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BEJICHHS YCHIITHOT KOHIIECIHHOI ISNIBHOCTI B YKpaiHi € IPaKTUYHE YPEeryJIIOBaHHS

npo6JieM, 1110 MOXYTh BUHUKATH y XOJ1l BUKOHAHHS YMOB KOHIIECIITHOTO JJOTOBODY.
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BXKKO TMEPEOIIHUTH. Y CIIX IHHOBALIMHOT TISIIBHOCTI MIANPUEMCTBA 3aJICKHUTh B1JT
¢dbiHaHCOBOI MIATpUMKHA. TOMy TIMTaHHS HEIOCTAaTHOCTI 1 HEBIIMOBITHOCTI
(dbiHaHCOBOTO  3a0€3MEeYeHHS IMIANPUEMCTB TIPU  3A1MCHEHHI  1HHOBAIIHHOT
TISUTBHOCTI € AyXKe aKTyaJdbHUMH B Y KpaiHi.

Ycmix 1HHOBaIiMHOI MISUTBHOCTI 3HAYHOIO MIpPOI0  BCTAHOBIIOETHCS
dbopmamu i opranizariii 1 croco6amu GpiHaHCOBOT MIATPUMKH.

Bigmosimao no cr. 18 3akony Ykpainu «IIpo inHosayitiny OisivHicmby

JoKepenaMu (DiHAHCOBOI MIATPUMKU 1HHOBAILIMHOI JISTTEHOCTI €:

- KOIIITH JIEP>KaBHOTO OIOJKETY YKpaiHu;

- KOIIITH MICLIEBHX OIO/IKCTIB;

- BJIACHI KOIIITH CTIEIiai30BaHUX JACP)KaBHUX 1 KOMYHAIBHUX, IHHOBAIIITHUX
(1HaHCOBO-KPEAUTHHUX YCTAHOB;

- BJIACHI YM 3aI03MY€HI KOIUTH Cy0’€KTIB IHHOBAIIIHOI TISITBHOCTI;

- koIt (1HBeCTHIll) OyIb-IKUX (PI3UUHUX 1 FOPUAUYHUX OCi0;

- 1HIII JDKepesia, He 3a00pOHEHI 3aKOHOAaBCTBOM. [1]

Posrnsaemo  neranpHime  (GiHAHCYBaHHS  1HHOBAIIMHOI  JISTTBHOCTI
MPOMUCIIOBUX mianpueMcTB Ykpaiau y 2011-2016 pp.

[IpoanamizyBaBmn nanHi [lep>kaBHOi cioy:KOM CTaTUCTUKUA YKpaiHH,
BIIPOJIOBX IILOTO TEpiogy MoOKHA moOauuTH, 10 (piHAaHCYBaHHS 1HHOBAIIHHOT
JISTTBHOCT1 MaJio HepIBHOMIpHUHM xapaktep(puc.l).

Tobto, 3a puc. 1 Bopomomx 2011-2014 pp. cmoctepiranacsi cTiiika
TEHJCHIIISI 10 CKOPOYEHHs 00csry ¢iHaHCcyBaHHs 1HHoBauid. B 2014 pomi BiH

cksaznaB 7695,9 MiH. TpH., 1110 Ha 46,3% MeHiie nopiBHsaHO 3 2011 pokom.
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Puc. 1. lunamika ¢iHaHcyBaHHs iHHOBaIiHOI AisuibHOCTI Y 2011-2016 pp. [3]

* 3anyuenns Koutmie 6e3 ypaxyeanus mumyaco8o okynogaroi mepumopii AP Kpum,
m. Cesacmononsi ma yacmunu 30nu npogederus ATO

Opnak, y 2015 potii BUSIBJIEHO CTPIMKY TE€HJEHITIO /10 3DOCTaHHS BUIATKIB
Ha 1HHOBauli, Akl y 2016 p. mopiBHsHO 3 2014 p. 30IBIIMIIMCH Mailke BTpHUI,
TOOTO 3aranbHUN 00CAT (piHAHCYBaHHSA I1HHOBAIIIMHOI AISUTBHOCTI ckiamae 23,2
mipA. rpH. a6o 0,97% BBII. [2]

Ane BUIHO, IO TEHEHINS X BUTPAT IMOPOKY 3HIKYEThCS. SIKIIO 1mIe Yy
2011 pomi Ha 1 TpH. 1HHOBaIIMHMX BUTpAT MOpuMnagago 4,2 rpH. peaai30BaHOI
IHHOBAIIITHOT IpoyKIil (puc. 2), T0'y 2015 pomi — 1,8 rpH. [2]
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Puc. 2. Jlunamika o6csry peanizoBaHO1 IHHOBAIIHOT TPOIYKIIIT Ta
noKa3HuKa e(h)eKTUBHOCTI iHHOBaMIHUX BUTpaT y 2011-2016 pp. [3]

* 3anyuenHs Kouimie 6e3 ypaxyeaHus mumyaco8o okynosanoi mepumopii AP Kpum,
m. Cesacmonons ma yacmunu 30Hu nposedernss ATO
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3a pgaHuMu  maéauyi 1, OCHOBHUMHU €JIEMEHTAaMH B CTPYKTYpi
(dbiHaHCYBaHHS 3QJIMINAIOTHCS BJIACHI KOIITH IiMTPUEMCTB, a came MPUOYTOK.
Tabmurs 1
CrpykTypa mkepen dhiHaHCYBaHHS IHHOBAIIHOT MisUTBHOCTI B YKpaiHi y

2011-2016pp. [3]

Pix
Ixepena (plHAHCYBaHHA = — T
2011 2012 2013 2014 2015 2016
BCbor0, MJIH. IPH. 14333,89 11480,56 | 9562,63 | 769589 | 13813,67 | 2322946
J— 52,92 63,90 72,92 84,98 97,20 94,86
FAIVUEHUX 47,08 36,10 27,08 15,02 2,80 5,14
HepAaBHOro 1.04 1.95 0,26 447 0,40 0,77
OIO:J'E(ET"\"
3 HIX 3 MHCHEBI 0.09 0,15 1,65 0,07 0.28 043
ORIXKETIB
paxyHok (v % ——— -
10 3aramBHOTO | o URETHI 0,00 0,00 0,02 0,43 0,01 0,00
- thoHIiB
obesAry -
tbinancyRasmms) | T HHI 0.32 135 1.29 0,11 0.54 0,58
IHBECTOPIB
1HO3EMRIR 0,40 8,66 13.11 1.80 0.42 0,10
JHBECIOPJB
KpeJIITiB 38,30 20,97 6,59 7,29 0,82 2,69
[ie— 6,04 3,01 4,16 0,84 0.33 0.57

Croropni ¢hiHaHCYBaHHS IHHOBAIIMHOI AISTTLHOCTI 32 KOWITH J[ep>kaBHOTO
Or0/KeTy 3aiiMae HE3HAYHy YacTKy Y CTPYKTypl Jpkepen (iHaHCYBaHHS, IO
0e3rmocepeIHbO 3YMOBIICHO Ae(IIMTOM OO/IPKETHUX KOIITIB. [2]

OTtxe, 17151 pO3BUTKY Ta 301IbIIEHHS 00CATIB (DIHAHCOBOTO 3a0€3MeUCHHS
IHHOBAIIHOI AISJIHOCTI B YKpaiHi, HE0OX1IHO BUPIIIUTH LTy HU3KY MPOOJIEM B
IHHOBAL[IHOMY CEKTOpl YKpaiHu: KOoMepuiai3alisi 1HHOBalIWHOI MPOAYKIIii
(IoBeleHHSI 1HHOBALIMHUX PO3pOOOK O MPAKTUYHOTO BUKOPUCTAHHS MOTpeOye
JIOMIATKOBUX KOINTIB HA BEJIUKUA TPOMDKOK 4Yacy); HAJBHCOKI PU3UKHU
IHHOBAIlIHHOT ~ JISJIBHOCTI,  HEIIJIbOBE  BUKOPUCTAHHS Ta  Hee(dEeKTHUBHE
BUKOPUCTaHHS (DIHAHCOBHX PECYpPCIB, CIPSAMOBAHUX Ha MIATPUMKY 1HHOBAIIHHOT
TiSATpHOCTI  (Hacammepesn,  JIGpKABHUMH — yCTaHOBaMH),  CIEKYJISTUBHE
BUKOPHUCTAHHS JIEpKaBHUX. [4]

CnucoKk BUKOPUCTAHUX JIKepeJI:
1.3akon Ykpainu «IIpo iHHOBaIiiHY AisibHICTEY» Bia 04.07.2002 Ne 40.
2.M. M. Spemik. OcobiuBocTi (piHaHCOBOrO 3a0€3MEUCHHS 1HHOBALIMHOL

nisibHOCT! YKpainu // EdextuBHa ekoHoMmika.-2017.-Nel2.
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YK 658.14:334.716(477)
Homopoeceka C.O.,
acnipaumka Kageopu QiHanco8020 MeHeONCMEHMY Ma POHO0BOC0 PUHKY

OoecvKuii HAYIOHANIBHULI eKOHOMIYHULL YHIBepcUumem

IHorenuiaa popMyBaHHA ONTHMAIBHOI CTPYKTYPH KaNITAIy MiANPUEMCTB

Ykpainu

YMoBH, B SKUX (DYHKIIOHYIOTH Cy4YacHI BITUM3HSIHI MIANPUEMCTBA,
reHEepYIOTh HEOOX1IHICTh YAOCKOHAJIEHHS iX (DIHAHCOBOI MONITHKH, IKa Mae OyTH
CIpsIMOBaHa, y TMEPIIy Yepry, Ha BHUPIMICHHS MOCTABJICHUX 3a7a4 BIJIMOBIIHO [0
3aIaHOT METH [ISUTbHOCTI mianpueMcTBa. Tak, st CyO0’€KTIB TOCHOJapIOBaHHS,
OJIHIEI0 3 HAMAKTyaJIbHIIINUX HUICHIIPEACTABIISIE COOOI0 MOCATHEHHS TAKOT'O PIBHS
VOPaBIIHHSA CTPYKTYpOIO Kamitany, sSKuid Ou 3a0e3leuyBaB MaKCHUMI3AIlIO
PUHKOBOI BapTOCTI MIANPUEMCTBA. Take mparHeHHs O0a3yeTbCs Ha OCHOBI
BapTICHO-OpIEHTOBAHOi  KoHImenmii y  Menemkmenti (VBM - value-
basedmanagement), sika € HaiOLIbII MOMIMPEHOIO Y KOMIIAHISAX 3aXiTHUX KpaiH.

[lepcriekTBM yAOCKOHAJEHHS (DIHAHCOBOI MOJITHKKA Ta i1 ajganTtaiis 10
YMOB HEBHU3HAYECHOCTI €KOHOMIYHOTO CEPEOBHINA Ta MiBUIIECHOTO PIBHSI PU3UKY
y KpaiHl 3ajexaTh BiJ] CHUCTEMH YNpaBliHHS (DIHAHCOBUMH peECypcaMu
HiANPUEMCTBA. ['0JIOBHUMU 3aBIaHHSMU Y I11i1 CUCTEMI € pallioHaJbHa aKyMyJIsIis
(Gi1HaHCOBUX peCcypcCiB, MOIIIBHUN I1X PO3MOAUT Ta, BIAMOBIMHO, €(EKTUBHE

BUKOPUCTAaHHA  JoKepen  (diHaHCyBaHHS.  3a0e3leuuTd  IMIUIEMEHTAIlilo



