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OBH3 «KuiBcbknin HaLioHaNbHU €KOHOMIYHUIA

yHiBepcuTeT imeHi Baguma NeTbmaHa»

TEHOEHUII PEFYIIOBAHHA CBITOBOI TOPIIBI
NMOCNYrAMU HA TITIOBAJIbHOMY PIBHI

AHOTALIA. Y cTaTTi gocnimkeHO OCHOBHI TEHAEHLi perynioBaHHsl CBITOBOI TOpriBAi no-
crnyramy Ha rnobansHOMY PiBHi, PO3rNsSHYTO OCHOBHI €Tanu po3BUTKY MiKHApOOHOI TOp-
roBenbHOI NONiTMKK, CHOKYCyBaHO yBary Ha AOCHiMKEHHI NOTEHUiNHMX BUrod Big nibepa-
nizauji Toprieni Ta 6inbLU LWiNbHOro CNiBPOBITHULITBA B paMKax TOProBenbHUX yrog,.
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AHHOTAUWA. B cratbe uccrnegoBaHbl OCHOBHblE TEHAEHUUN PerynnpoBaHusa BCEMU-
pHOWN TOProBnu ycryramu Ha rno6anbHOM ypOBHE, pacCMOTPEHbI OCHOBHbIE 3Tanbl pa-
3BUTUS MEXAYHapOoO4HON TOProBOM MOMUTUKKU, CPHOKYCUPOBAHO BHUMAHWE Ha Uccreno-
BaHUW nOTeHUManbHbIX Bbirog OT nubepanusauuyn ToproBnuM u 6Gonee TeCHOro
COTPyAHMYECTBA B paMKax TOProBbIX COrnatleHui.
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ANNOTATION. The article researches the main tendencies of world trade in services
regulation at global level, examines main stages of international trade policy
development, focuses on contributions that investigate potential gains from greater
trade liberalization and more close cooperation through trade agreements.
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AkTyanbHicTh TemMu. CydacHHH TIPOIIeC CBITOBOI TOPTiBIIi TIOCITyTaMH IEMOHCTPYE
BOXJIMBUI B3a€MO3B 530K MiX TOPTIBJICIO MOCIyraMH Ta 3arajbHOK KapTHHOK 3pPOC-
TaHHS NOKA3HHUKIB MPOAYKTHBHOCTI Ta MPOMHUCIIOBOTO PO3BHUTKY. DYHKIIIOHYBAaHHS OC-
HOBHUX CCKTOPIB HaJaHHs IOCIYI € XUTTEBO BAXIIMBUM (DAKTOPOM JULs 3DOCTAaHHS
CKOHOMIKH 1 CKOpO4eHHs! O6iaHOCT. OCHOBHI BH/IU IIOCIYT, TaKi 5K ()iHAHCOBI, TEJICKO-
MYHIKaIliliHi, TPaHCIIOPTHI TOCITYTH, BIUIMBAIOTh HA BUPOOHUYMH ITOTEHIAN 1HIIUX Ce-
KTOpiB eKOHOMiKH. OCBITHI Ta Mez[I/Iqu MOCITyTH Oe3MOCepeIHbO BILUTUBAIOTh HA J00-
poOyt mronedt. MixHapoaHa TOpriBist y cdepi IOCIYr € AMHAMIYHAM BHU3HAYHAM
thakTOpOM mporecy riodaisarii, 3abe3nedye HOBi MOKIMBOCTI JUIs KPaiH.

Toprisist mocayraMu € JTUHAMIYHOKO KOMIIGHEHTO CBiTOBOi Toprieii. Cyd4acHi
JOCSATHEHHS y Tairy3i 1H(QOpMAaLIHHUX 1 TENEKOMYHIKAIIIMHUX TEXHOJIOTIH, y TOEN-
HaHHI 13 MBUIKAM PO3BUTKOM TEXHOJIOTIH Ta TI00AJBHOI0 EKCHMAHCIEI0 1HTEPHETY,
TpaHC(hOPMYBaIH TOPTOBEIIbHI XapaKTEPUCTUKU MOCIYT HAa HOBHM piBeHb. [locmyru
BiJIITPAlOTh BOXJIMBY POJIb Y BUPOOHMIITBI TOBAPIB, a TAKOXK € CAMOCTIMHUM TPOTyK-
TOM CIOXKHBaHHSI.

CmiBmiparis 3 aJleKBaTHOTO PETyITIOBaHHS MIKHAPOIHOI TOPTIBIIi Ha HAIliOHAJIHLHO-
My Ta MDKHapOJHOMY piBHI € HEOOX1IHOIO YMOBOIO JUIsl CTa0UIBHOI'O PO3BUTKY CEK-
TOPY TOCIYT. YPSOu MaroTh 3aCTOCOBYBaTH Y3TO/DKEHI [ii MO0 BJIOCKOHAICHHS
IpOIIECy PEryIIOBaHHS MIXXHAPOIHOI TOPTIiBIll, a TAKOXXK KOHTPOJIIO BUKOHAHHS 3000-
BA3aHb Ta [HOJAJBIIO] ni6epani3aui'1' TaHOo1 ranysi Mi)KHapOI[HI/IMI/I YCTaHOBAMH. Broc-
KOHAJICHHSI [0/10 POBE/ICHHS MIKHAPO/HOT TOPrOBEJIBHOI IIOIITHKY Y Taly3i nociIyr
NOBHHHI OyTH CIIPSIMOBaHI Ha yCyHEHHs 0ap’€piB Ta CTBOPEHHS MEXaHi3MiB sl ede-
KTUBHOTO PEryJIIOBaHHS.

IMocTtanoBka 3aBaaHHs. MeTO JaHOI CTATTI € TOCIIKEHHS KIIFOYOBUX ITHTaHb,
SIK1 CTOCYIOTBCSI €BOJTIOIIIT Ta Cy4acHOTO CTaHy TI00ATbHOI TOPTOBEIBHOI MOIITHKHA B
rajry3i OCIyT Ta BUSBIIEHHS CTPATETiid PO3BUTKY 3 METOIO Jiibeparizaiii MiKHapOI-
HO{ TOPTIBIII MMOCITyTaMHU.

AHai3 ocTaHHiX gocCaigxKeHb. PO3BUTOK MIXKHApOAHOI TOPTiBIi JAOCTINIACHO Y
npamsx BimoMux ekoHoMicTiB: A. CwmiTa, /1. Pikapmo, E. XeKmepa B. Omnina, B. Jleo-
HTbeBa, M. [loprepa Ta iH. [TuTaHHSIM peryIrOBaHHs Ml)KHapOI[HOI TOPIiBIIl OCITyTra-
MU Ta OCHOBHUM TEOPETHYHHMM 3aCajiaM 30BHIIIHHOTOPTOBEIHHOI MONITUKU TPUCBSI-
yeHi mpari Oaratbox BueHHX, 30kpema JI. JI. Anroniok, O. I'. binopyca, 1. B. by-
pakiBcekoro, A. C. I'anpunncekoro, 1. I'. JIyk’saenka, A. A. Maszapaki, 1O. B. Ma-
karona, T. M. Menbauk, A. C. ®ininenka, T. M. I{urankoBoi Ta iH.

TeopeTnKo-MeTOA0IOr U I JOCIIKCHHS] npo6neM PeryJIrOBaHHs CBITOBOI TOPIiB-
JIi TIOCITyTaMH TTOCUTH BayKJIMBE MICIe B €eKOHOMIYHIN HAyIIi. IIpore B yMOBax po3BHT-
Ky PUHKOBHX BIJHOCHH I [IOJAJIbLIOTO 3arOCTPEHHsT KOHKYPEHLIT Ha CBITOBMX PUHKaxX
OCIyT BUHUKAE [OTpeOa MOrIMOICHOr0 BUBYCHHS aCIIEKTiB OPMYBaHHS, (yHKIIO-
HyBAHHS Ta PO3BUTKY rJ100aJIbHOT TOPTrOBOT MOMITHKHU Y TaTy3i MOCHYT.

Bukiaa ocHoBHOI YacTHHU. J{OCIIPKEHHS TEOPETHYHHUX 3aca MIKHAPOJIHOI TO-
PrOBENbHOI TOJITHUKU Yy Taly3i MOCIYT € JOBOJII CKJIQJHUM MPOIECOM Yepe3 HasiB-
HICTb Psily Pi3HOMAHITHHX IPHYNH IPOBEICHHS L€l MONITHKH yPsiiaMH: JOCSTHEHHS
NOJIITHYHOTO M €KOHOMIYHOTO AOMiHYBaHH, €()eKTHBHE BUKOPUCTAHHS CYKYIHOCTI
(haxTOpiB BUPOOHUITBA y KUIbKICHOMY Ta SIKICHOMY CIIBBIIHOIICHHI, I0J0JIaHHSI He-
CHPUSTIUBUX TeorpadiyHuX UM KIIMaTHYHUX YMOB, 33JI0BOJICHHSI IEBHUX BIOJJ00aHb
a00 cMakiB, 3HWKEHHS BapTOCTI BUPOOHUIITBA Ta JOCATHEHHS IHIIMX CTPATETIYHUX
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minei. 1i mpuarHM mpoBeIeHHS TOPTOBEIHHOI TOJITHKY HE € HOBUMHM Ta iX YHIKaJIb-
Ha CYTHICTb €BOJIOLIIOHYE MPOTATOM 0araTb0X pOKiB.

CydacHi MDKHAapOJIHI IIPaBOBI yroau ta TOPrOBENIFHE 3aKOHOIABCTBO BIPOBA-
JOKYIOTh TIPUHIMIIN JOTPUMAHHS YMOB BiIBHOI TOPTIBJIi, SIKi CTAlM HACIIAKOM IOCTY-
JIaTiB TOJITHYHOI eKOHOMIYHOI yMKH BICIMHaJATOro CTONITTA. B mporeci 60poTs-
OM EKOHOMICTIB MDKHApOJHUKIB 3a BH3HAYCHHS KOHICMIi pEryJIrOBaHHS
MI>@XHApOJIHOT TOPTiBJIi HAYKOBII TMOJITOJOTH Ta MPEICTABHUKH IOPUIMYHUX OpraHi-
3aIiif Mau CrpaBy 3 TEOpI€l0, KA, OYEBUIHO, € aMOP(HHOIO 1 UM KUTTE3AATHICTh
HEMHHY'YO 3QJICXKUTh BiJ| KOOPAMHALL] L[iﬁ Ipouecy BiIbHOT TOPriBII Ta TOPriBii Ha
MiJCTaBi B3a€MHOI BUTO/M WIUIBHO IOB’5I3aHi i3 FOPUAMYHAMI HOPMaMH, sIKi Cympo-
BOJUKYIOTb MDKHAPO/IHI TOPrOBE/IbHI BIHOCUHH NPOTArOM 6ararbox CTOJITS.

He nuBmstanck Ha Te, IO MEPKAHTHITICTChKA TEOPIs TOPTIBII CIIMPAETHCSA HA 00-
MEKCHHSI CKOHOMIYHOTO T NOJIITHYHOIO BIUIMBY, NOAAJbLII TEOPii CMYTHO HATSKA-
IOTh SIK Ha BUIbHY, TaK 1 Ha PEryJIbOBaHy TOPTIBIIO, YCBITOMIIIOIOUH, IO KOJHA TEO-
pisi MIDKHapOJHOI TOPTiBJl HE JO3BOJUTH BCEOIYHMI HEKOHTPOJILOBAHUM MOTIK
ToBapiB Ta mociyr. Lle po3yMiHHS JIEKUTh B OCHOBI Cy4acHOi TeOpii eKBiBaJCHTHOT
ONTUMAJILHOCTI, SIKa pilllydye BHCTYIAE MPOTH BPAaxXyBaHHS HAI[IOHAIBHOIO CaMOBH-
3HA4YCHHS Ta OCOOMCTHX IHTEPECiB, sIKI MAalOTh HETATHMBHUI BIUTUB Ha €KOHOMIKY iH-
IIUX KpaiH.

Hacnpagni, XapakTep eNOXH 3aBXKI MaB BIUIMB HA PO3BUTOK TEOpIii TOPriBIL.
Hanpuknaz, y m’srHazusromy, LWICTHA/IATOMY | CIMHAJLSTOMY CTOJITTAX MEPKaH-
THJTICTH CIIPUAMAIIN 30BHIIIHIO TOPTIBIIIO K TOpFlBJ'IIO 3 HYJIbOBOKO CYMOIO IPHOYTKY
Ta BUCJIOBIIIOBAIM JIOBOAM HAa KOPUCTH TEOPil TOPTiBII, SKi JO3BOJSUTA MaKCHMi3yBa-
TH €KCIOPT Ta 3MEHIIUTH 00cAT iMnopty. Lls izest He Mo)ke BBa)KaTHCs IOBHICTIO 3a-
CTapiJior0, OCKUTLKHA BEJMKa KUTBKICTh CyYaCHHX JE€p)KaB HaMara€ThCs BPaxXxOBYBaTH
napagurmy MEepKaHTHIIICTCHKOI Teopii TOpriBii. MepkaHTHIII3M HaOyB MOMYJISPHOCTI
B €II0XY HAKOIWYCHHS 3JINTKIB Ta KOHIIEHTpaIlii OaraTcTBa, sIKi MaJd BHpIIIaTbHE
3HAUYCHHS! JUIsl BIHCHKOBOI IIOTYXKHOCTI IepKaBH Ta KOHTPOIIIO HaJ{ KPYIIHUMHU iMIIepi-
sividt. OZIHAK, 13 IPOrPECOM CYCIIIBCTBA Td KPHTHYIHOTO MUCTICHHS CTala OYEBUIHOIO
HerI/I)laTHICTB MOJITUKY KOHLEHTpalii 6ararcrea Ta PO30peHHs Cycila, sk camo-
PYWHIBHOI NOJITHKH TOPTIBIi.

®panuy3bki (i3ioKpaTh BiCIMHAAUATOTO CTONITTS LIBMAKO BUSBHIIM HEJONIKH
’KOPCTKOTO PETYJIOBAHHS 30BHIIIHBOI TOPTiBMI 1 CHOPMYITIOBAIN TEOPIKO0 BiTLHOI
KOHKYPEHIIii, IKy OpUTaHChKI €KOHOMICTH, Taki sk Ajnam CMIT, TONYJISIpU3yBaiu 3
METOI0 BIPOBAKEHHSI BUIBHOI TOPTiBJi, HAKONMYEHHS HAlllOHAIbHUX OaraTcTB Ta
MOKPAIIEHHS HaIlIOHATLHOTO 0Opo0yTy. DiziokpaTn Oadmiin ayxe 0OME)eHY pOih
ypsilly B eKOHOMIYHMX TPaH3aKUIsX I BBaXalH, 110 POJIb ACPXKABU OBUHHA OyTH 3HA-
YHOIO MIPOIO OOMEXKEHA B MEKaX HaJaHHs CYCIIIBHHX Onar, peanisallii KOHTPaKTiB
715t eeKTUBHOTO (YHKIIOHYBAHHS PUHKIB, 4 TAKOXK CYCITILHOT 000POHH.

HIupoxo Bimomuii MeXaHi3M «IIOTOKY IIiH 1 30;10THX MoHeT» JlaBima FOma mignas
3HAa4YHIH KPUTHII MEPKaHTUIICTCHKY TEOpIiI0 MPOTEKIiOHI3My Toprisii. Hammumok
rpoureil (JOPOroLiHHIX MeTaliB), Ha HOro AyMKy, OyB MapHUM I TMPU3BOMB 110 1H-
qm;nm TOMy IO BiH CHPUYHMHSB THCK Ha PiBeHb BHYTPILUHIX LiH, SKMH 3MyIIyBaB
JIFOJICH LIyKaTH OUIbLI eleBi ToBapy (Yepe3 iH(IILi0), 10, B CBOIO Yepry, NPU3BO-
JUAIIO J10 BIATOKY IPOLICH (XOPOTOLIHHUX METaiB). Kle ToTrO, OyIe CHOCTepII‘aTI/ICSI
3HIKCHHSI €KCITIOPTHOTO MOTeHIiaTy. TakuM YnHOM, KpaiHa He 3MOXKe IMOCTIHHO TTiJI-
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TPUMYBATHU MO3UTHUBHE CAJIBJ0 TOPrOBOro OalaHCy Ta MiATPUMYBATH HAJJIMIIOK TPO-
1Iei B 00Iry MpoTAroM TPUBAJIOTO MEPIOTY.

«JlocItiuKeHH S Ipo TPUPOJY Ta MPUINHH OaraTtcTBa Hamii» Anama Cwmira [1] mo-
CIWJIMJIO XBWJIKO BUIBHOI TOPTiBJIi B paMKax Teopii aOCONIOTHUX MEpeBar 1 MOsICHUIIO
3HAYCHHSI Mpalli Ta e()eKTHBHOCTI BUPOOHNUIITBA KOHKPETHUX 1 HOCIYT [Jist 3abe3re-
YyeHHs 0ararcTBa HapoOJiB.

Teopist BUTBHOT TOPTiBJII Maja MIMPOKE BU3HAHHS MPOTATOM 0araThbOX POKIB JIOKU
il ¢yHaaMeHTanbHUHA NpPUHIMI e(eKTUBHOCTI He OyJO0 BU3HAHO HEIOCTATHIM Yy
JIeB’ ITHAIIATOMY CTOJITTI.

Xoua MOsICHEHHS Teopii BUIBHOI TOPriBIIi OyJIO HEOCTATHIM, cama Teopis IPoJ0-
BXKWiIa icHyBatu. Y 1817 poul I[aBlz[ Pikapno 3ampomnoHyBaB 3aCTOCOBYBAaTH BUIbHY
TOPTiBIIIO, 3aCHOBaHy Ha TEOPIi OPIBHUIBHUX [EPEBar, sika BUKOPUCTOBYE OOMIH Ha-
BITh TOJI, KOJIM JIePKaBa CICLIali3yeThCsl Ha BAPOOHUITBI OaraTboX BHJIB TOBApIB Ta
nociyr [2]. 3a TaKUX YMOB 30BHIITHS TOPTIBJIS Ma€ CEHC, AKIO KpaiHa BUPOOIISE Je-
nieBId ToBap. Xabepyiep oOpoOUB 110 TEOPitO 1 MpeICTaBUB ii y BapTICHOMY BHpa-
JKeHH1 a00 y BHIUIAII 3aKOHY MOPiBHsUTbHUX BUTpaT. CydacHi Bapialii maHoi Teopii
IPOJIOBXKYIOTh ICHYBaTH y BUIJISII HOBHX IPOMO3UIIH A palliOHAIBHOTO OOTpyH-
TYBaHHS 30BHIIIHBOI TOPriBii. SICKpaBUMHU MpUKIaIaMH I[LOTO € Teopema 3abesre-
yeHHs (pakTopamu BHPOOHMIITBA Ta T€OpeMa PO BUPIBHIOBAHHS I[iH Ha BUPOOHMYI
(paxropu Xekiepa—OuiHa, napanakc JIeonTbeBa Ta npouec riodanizauii.

PO3BHTOK HayKOBO-TEXHIYHOTO IPOrpecy MPU3BIB 10 (YOPMYBaHHsS HOBOIO Ha-
npsiMy Teopii MKHapOLHOI TOPriBili — HEOTeXHONOri3My (3acHoBHUK — I'. Xa(bay-
ep), 3TiHO 3 SIKMM 30BHILIHBOTOPrOBEIbHA MOJITHKA CHpsIMOBaHA Ha HiATPUMKY 1H-
HOBAI[IHOI JISIBHOCTI, 3aJy4yeHHS CyYaCHUX TEXHOJIOTiM 1 pO3MILIeHHS Ha CBOIi
TEPUTOPii BHCOKOTEXHOJIOTIYHINX BUPOOHHIITB.

Honanbuinii pO3BUTOK KOHIETIL/ MIKHAPOJHOI TOPTIBII [OB’S3aHUIL 3 11€€I0 Bi-
JIHOI TOPTiBII, OJHAK HA NMPAKTHULI BOHA 3aBXK/H CYNIPOBOIIKYBANACS NPHUCYTHICTIO
MPOTEKIIOHICTCHKUX MiAX0A1B. TOOTO y 30BHIIIHBOTOPrOBENbHIN MOMITULI CIIOCTEPI-
rajucsi KOJMBaHHS TO B Oik OinbmIoi cBoOOAM, TO B OiK OUIBIIOro i 0OMEKEeHHS —
3aJIe)KHO BiJ] IIUKIIIB PO3BUTKY €KOHOMIKHM (Ha CTaifX CHaxy ¥ KpU3U MOCHIIOETHCS
MOJITHKA NMPOTCKLIOHI3MY) Ta MOTPeO 3aXUCTy MOJOAMX NEPCHCKTUBHHUX Trally3ei,
NPIOPHTETHOCTI 3a0e3MEeUCHHS HAlIOHAIBHUX IHTEPECiB TowoO [3].

Burtokamu perynroBaHHS Ml)KHapo,Z[HOI ToprlBJn BBAXKAIOTHCS [IEPETOBOPH PO
CTBOpeHHs1 MixHapo/iHOi ToproBenbHOi opraizamii (MTO) no 3akinuenHi [pyroi
cBiTOBOI BiifHU. [leperoBopu mpo cTaryT MaiOyTHBOT OpraHizauii OyJau yCHIiIIHO 3a-
BepireHi B ['aBani 1948 p., mpore BoHM He mpu3Benu 10 nosiBu MTO, ockinbku odi-
kyBajiocs, mo Konrpec CIIA Biaxunuth patudikauito miei yrogu. Tum yacom, mie
JIO 3aBEPIICHHS neperOBOplB mono MTO, B 1947 p. 23 KpalHI/I — 12 iHmycTpianbHO
po3BHHYTHX Ta 11 kpaiH, L0 PO3BUBAIOTECS, — AOCATIIH iHmoi yronu — npo IATT.
Ockinpkr MTO Tak i He 3’sBunacs Ha cBiT, [ATT BusBHUIacs €qUHIM KOHKPETHUM
pe3yibraToM meperoBopiB. Ll opranizamis Oyia cTBOpeHa 3 MeTOrO 3a0e3nedeHHs
MiKHapoAHoi criBnpani pasom 3 OOH Ta ii ceniani3oBaHnMu yCTaHOBAMH, TAKHMH
sik MB® i MBPP. Vei i iHCTHTYTH Manu CTIPUATH OTPUMAHHIO MAaKCUMAJIbHO MO3H-
TUBHOT'O €KOHOMIYHOTO 1 MOJIITHYHOTO eeKTy Takoi criBnpari [4].

VY 1994 poui B pe3ynbTaTi NIPOBEACHHS Y pyrBaiicbkoro payHay I'eHepaibHoi yro-
i 3 tapu¢is i Toprim (UATT) Oyno ctBopeno CBIiTOBY oprasizamito TOPTiBIIi
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(COT) [5], sixa cTama rIo06aTsHOI MIKHAPOTHOIO TOPTOBOKO OpTaHi3aIli€lo i3 BIPO-
Ba/DKEHHSI MIPABHJI MIKHAPOIHOI TOPTiBIIi Ta PO3B’sI3aHHS TOPTOBEILHUX CYNEPEYOK
MiX ii wieHamy, sKi 6epyTh y4acTs y meperoBopax 1 3000B’I3aHHAX MO0 320X0YCH-
Hsl KOHKYPEHLII Ta stibepasizauii Mi>KHapOIHOI TOPriBIIi TOBapaMHy i OCIyraMH.

VY ciuni 1995 poky HaOyna unnHHOCTI ['eHepanbHa yrojma 3 TOPTiBIi MOCITyramMu
(CATC) [6]. s yroma Oyna cTBOpeHa 3 METOI PO3BHTKY 0araToCTOpPOHHBOI TOPTo-
BEJIbHOI CHUCTeMU Ta Jibepamizalii Toprieii y ramysi nocayr. Y pamkax [ATC icunye
JIBa TUIK 3000B’sI3aHb: 3arajibHi 3000B’sI3aHHS, SKI MOIIUPIOIOTHCS Ha BCIX WIEHIB Ta
Ha BCI CEKTOPH MOCHYT, sKi miamanaots mig [ATC, He3ane:xHO Bia TOTo, 4u OyJu 3a-
CTOCOBaH1 crienudiuHi 3000B’s3aHHs; Ta cnenudivHi 3000B’s3aHHSA 10 CEKTOpaM,
CTOCOBHO JOCTYIy JO PUHKY Ta HAI[IOHAIBHOTO PEXHMY JUIS CEKTOPIB, SIKI WICHH
COT BupimmiIz BiIKPUTH IS Mi>KHAPOIHOI TOPTIBIIL.

CydacHa rio0anbHa TOProBa MOJITHKA SIK CUCTeMa 0araTOCTOPOHIX YTroJl 100
3acTocyBaHHA (a00 OOMEXEHHS BUKOPUCTAaHHS) IHCTPYMEHTIB, METOJIB, IPaBHII,
NpoLEeCyaTbHUX MEXaHI3MIB PEryJIIOBaHHA MIKHAPOJHOTO OOMiHY TOBapaMu, MOCIYy-
ramu, 00’€KTaMu TIpaB IHTEJIEKTyaJIbHOI BIACHOCTI ()OPMYETHCS Ha TPHOX B3AEMO-
OB’ I3aHUX PIBHS:

— HalllOHAIBHOMY (4epe3 TopFOBi TIOJIITUKH Ta nepeFOBopHi IO3ULIT KpaiH);

— HaI[HaHIOHaJIbHOMy (Y 38’43Ky 3 peami3aii€io TOProBOi MOMITHKH IHTErpaLiii-
HOTO YrpyIOBaHHs 1 HOro mo3uuii y 6arar0CTOpOHHBOMY [IEPErOBIPHOMY MPOLEC);

— [100ATbHOMY (K PE3YJIbTAT y3TOUKCHHS IHTEPECiB i neperompHHx MO3HIIIH
kpaii — wieHiB COT 1 HalOLIbII BINIMBOBUX PETIOHATBHHX IHTErPALIHHIX yrpyTIo-
BaHb, 30kpeMa €C sk OKpeMOoro 4ieHa oprasizarii [7].

axuct raiysi MOC/IyT BiOYBA€ThCs LIISIXOM 3aCTOCYBAHHS BHYTPIUIHBOTO 3aKOHO-
JIaBCTBA: MOJI0KEHB, NPABJI, IPOLIEYD, PILICHD, a/IMIHICTPATUBHUX Aiii Towwo. He uB-
JSTYKCH Ha T€, IO TaKi 3aX0/I1 CTOCOBHO TOCITYT HE 3aBXK/IM MPUHITUIIOBO COKYCOBaHI Ta
TOPTiBII, ICHYIOTh BUITAJIKH, KOJIM BOHH OE3M0CEPEAHBO CIPHUYMHSIOTH CPEKT OOMExKEH-
Hs1 npouecy toprisiai nociyramu. ATC 3a0e3nedye 0CHOBY JUisl BUSHAUCHHS 3aXO/iB,
SIKI MOJKYTb CIPUYMHSTH Gap’epy [Uist TOPIiBIIi IIOCIYraMH i, TAKUM YHHOM, HAJAIOTH
MiJICTaBy IS 3aCTOCYBaHHS 3aXOiB OO Jibepaltizaiii TOPTiBIIi. I[I/ICKpI/IMlHaHH/IHa
MOJITHKA, sIKa HOPYLIy€ HAlIOHAIBHUH PEXUM 1 CTBOPIOE KUIbKICHI OOMEKCHHS II0J0
JOCTYIIY JI0 pUHKY, TToCTiiHO KoTposoeThest [ATC i € IPEIMETOM TIEPETrOBOPIB.

Jlibepanisanis cekTopy mocayr B YKpaiHi IOB’S3aHa i3 MOYATKOM IIEPEroBOPIiB
moa0 npuenHanHs no CBiTOBOi oprasizamii TOpriBii. YKpaiHa mmojaja 3asBKy Ha
Beryn 10 COT 30 nuctamana 1993 poky. ¥V nepion mixx 1993—2000 poxkamu Topris-
71 ToBapamMu OyJia TIOMITHO JIiOeparizoBaHa, ajie y Taiay3i mociayr O0yio 3po0ieHo Ma-
no. Ile cranosuie smiawiocs y 2001 poui, koiu CHPUATIINBA MOJIITUYHA chyauiﬂ
2001—2003 pokiB 103BOJIMIA NPUIHATH MOHAX 20 3aKOHIB CTOCOBHO TrapMOHi3awii
HalllOHAJIbHUX HOPM 1 ripaBui 3a Bumoramu COT.

Y raiysi TOpriBIIi MOCIYTaMu ypsifioM YKpaiHu 0yJ10 po3po0JIeHO HOBI 3aKOHH Ta
HpI/II/IHHTl HOBI NOIPABKK 0 BXK€ AiI0YMX 3aKOHIB, SKi PETYJIIOKTh LisNIbHICTD KOM-
naHiii Teje- ia pajioMOBJICHHS, iHpOpMaLiiHUX areHCTB, OaHKIB i piHAHCOBUX ycTa-
HOB, KOMIaHIi y cdepi cTpaXxyBaHHS, TeJEKOMYHIKalii Ta MiJANPUEMHHULBKUX I10-
ciyr. Y 2006 poui Oyna mpwuiiHsaTa monpaBka 10 3akony «[Ipo O6aHku i GaHKIBCHKY
TiSUTBHICTBY, sIKA JO3BOJIMIIA IHO3EMHUM OaHKaM BifkpuBatu (inii B YKpaiHi i cripoc-
THJIA TIOPSIOK BIAKPUTTS OaHKIB 1 MOUipHiIX KomrmaHiid. KpiM Toro, mompaBka 4iTKO
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BH3HAUYWIIa 00CTaBHHH, 3a sSKUX HarmioHanpHMi 0aHK YKpaiHu MOXKE BIIXWIATH 3asB-
KM 1HO3eMHHUX OaHKiB Ha 3aloy4aTKyBaHHS iX ASUIbHOCTI B YKpaiHi. Psa 3MiH, siki Oy-
JIO BHECEHO JI0 3aKOHY [P0 CTPaxyBaHHsl, CyTTEBO JiyOepaiisyBas Lo raiyss. ¥ cdepi
npo¢eciiHuUX MOCIyT OyJI0 BHECCHO MOMPABKH [0 3aKOHIB «Hpo ayIMTOPCHKY Aisib-
HicTb» 1 «lIpo agBoKaTypy», 10 JO3BOIMIO CKACYBaTH TAKMH KPUTEPIid, SIK HAL[lOHA-
JIbHA PYHAJIEKHICTD ArCHTIB PUHKY.

L1i 3axoHOAaBYI iHII[IATHBY BBEJM PiBHI MpaBHJIA TPU JUIS 1HO3EMHHUX 1 BITYM3HSIHUX
NOCTAYaJIbHUKIB TTOCITYT, MOKPAIIMWIN JIOCTYIl J0 PHHKIB, 3pOOMJIM 3aKOHHU 1 IpaBHiIa
OutbI mpo3opumMu. OfHAK, e TIMOOKE MEPETryIIOBAHHS CTal0 HE TUIBKU PE3YIIbTaTOM
30BHILITHBOTO BIUIUBY, aJie i OyJI0 MPOBEIEHO JIMIIIE B CEKTOPAXx, 110 MAOTh BIHOIICHHS
1o nporecy Beryny Ykpainu 10 COT. Tomy ananoriyHoro mporpecy He 0yJio JOCSTHYTO
B TAKMX BAKIMBUX CETMEHTAX TOCIIYT SIK iH}pacTpyKTypa, KOMYHAJIBHI ITOCTYTH, TPAHC-
HOPT, TOTENbHUHA 1 pecTopaHHHuit 6i3tec. Lle Oynno BUKIMKAHO, B TEPILLy Yepry, CIabKuM
TOIMTOM Ha JICTKUI JI0CTYII 10 PUHKIB 3 OOKY BHYTPILIHIX CKOHOMIYHHUX arcHTiB.

Hocnimxenns CBiToBOro 06aHKy 1010 CTaHy TOPTiBIi MOCIyraMu B YKpaiHi Mpo-
TsiroM 2001—2007 poxis [8] cBin4uTs mpo Te, mwo nibepaizaris YKPaiHCBKOTO CeK-
TOPY MOCIYT Y LeH Mepioj CynpoBOIKYBaNach 30UIbLICHHSIM YaCTKHU nponylcun BU-
poGnenoi mpuBaTHMUMM Ta iHO3eMHMMH Qipmamu. Ilpouec mnpusarusauii Oys
oOMmesxeHmi uepes Te, 1m0 710 2001 poky OUIBIIICTE CEKTOPIB MOCIYT B YKpaiHi Maiu
BEJIMKY YacCTKy HpO):[YKI_Iﬁ BUPOOJICHOT PUBATHUMY (DiPMAaMH, B TOMY YHCII IIOHAJ
90 % mponykuii, BUpoOIeHOT npuBaTHUMK ipmMamu y cdepi posapibHoi Toprisii,
CeKTOpax (piHAaHCOBUX, CTPAXOBHX i Oi3HeC-MOCHYT. 3 IHIIOTO OOKY, KOMYHAIIBHI I10-
CIIyTH, HOCJIYTH Ha3eMHOTO TPaHCIOPTY Ta OOCIyroBYBaHHs TPAHCIOPTY B 3HAYHIi
Mipi HaJIexanu /:[ep>1<a131 [Tepiox 2001—2007 pokiB xapakTepu3yBaBcs 301IbIIEHHIM
HA/IXODKEHHSI MPSIMUX 1HO3EMHUX IHBECTHLIN y ramy3s nociyr. Y 2001 pomi 48 %
BiJ 3aranbHOro obcsary Il 6yro cnpsimoBano y mpomuciioBe BupooHunrso. 1o 2007
poky vactka I1II B cexTopi mociyr (6e3 BpaxyBaHHS KOMYHaJIbHUX TOCIYT) JOCATIIA
53 %, Tum vacom sik yactka [l y mpomucnoBe BupoOHUITBO ckopoTuiacs 10 30 %.
v pCSYJ'ILTaTi L(bOTO YaCTKa HAJ[AHHs MOCIYr IHO3eMHHMH BUPOOHMKAMH 30LIbIIN-
J1ach Maibxe B yCix cexropax nocnyr Bif 5 %y 2001 poui go 11 % y 2007 poui.

BucnoBku. Ha cyyacHomy etami po3Butky riobanizauii Ta 1HTerpau11 nporiec Ji-
Gepanizauii ramysi TOprisii MOCIYraMd — OJHE 3 OCHOBHHX MOTCHILINHUX JUKEpe
3pocTanHs jo0poOyty HaceneHHs. Taki BaxIMBiI GaKTOpH, sIK HPOJYKTUBHICTE CEK-
TOPY IOCIYT 1 TOProBeNbHA MOJITHKA, € BIDKINBUMHE JICTCPMiHaHTaMH 00CAry TOpro-
BEJIBHUX MOTOKIB, PO3MO/ILITY TOPTIiBIIi Ta 3pOCTaHHS €KOHOMIKH B IILJIOMY.

JlocaikieHHs TIPOTIeCcy €BOJIIOIIT TOPTOBEIBHOI MOJITHKH CBIAYUTH TPO 3aCTOCY-
BaHHS MPUHIIMITIB npOTeKuiOHi3My Ha eTarnax (OpMyBaHHs MIKHAPOJHHX BIIHOCHH 3
MOJAIBIIMM PO3BHTKOM 11eH BUIBHOI TOPIiBIll i3 IPHCYTHICTIO HpOTeKLIIOHlCTCBKI/IX
MiAXOAIB 3aJI€XKHO Bijl MOTPEOH 3aXHUCTY HEPCICKTHBHIX raily3eH i 3aXUCTy HAlliOHA-
JHHUX 1HTEPECiB.

IcHye HEOOXigHICTh y CHIBIIpalll 3 aJeKBaTHOTO PETYJIOBAHHS CEKTOPY MOCTYT Ha
HaI_IiOHaJ'IBHOMy, Ha/THAI[IOHAIBHOMY 1 TJI00QJTbHOMY PiBHSIX. y3FOI[>K€HHH IiH, KOHIlEe-
HTpAL[isl 3yCUJIb 3 METOI0 PO3BUTKY Ta BAOCKOHAJICHHS TOPTOBEIIBHOI MOMITHKH, IPOBE-
JICHHs [IEPErOBOPIB HA JBOCTOPOHHBOMY, 0ararOCTOPOHHBOMY Ta FJIO6aHBHOMy plB-
HSIX, YCYHCHHSI TOPrOBENbHHX Oap’epiB, CTBOPCHHS MEXaHI3MIB MUl IOZAJIBLIOL
n16epam3au11 — IUIAX JJ0 MaiOyTHROTO MPOIBITAHHS IaHOI rary3i.
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NMPOEKTHE ®IHAHCYBAHHA AK IHCTPYMEHT
MDKHAPOAHOI IHBECTULIMHOI AIANIBHOCTI

AHOTALIA. 3giicHeHO aHaniTUYHMI Ornag HAayKoBMX MNiOXOAiB A0 AediHiLii «MpoeKkTHe
iHaHCyBaHHsI», BM3HA4Y€HO MOro CYTHICTb Ta 3HAYeHHSA Yy peanisauii iHBECTULINHNX
NPOEKTIB. YCTAHOBIIEHO, WO NPOEKTHE (DiHAHCYBaHHSA € OiEBUM iHCTPYMEHTOM MiKHa-
POAH iHBECTULINHOI AiSNbHOCTI.

Knto4voBi cnosa: npoekTHe (hiHaHCyBaHHS, MiXKHapogHa iHBECTULINHA OisNbHICTb, iHBEC-
TULINHWUIA NPOEKT, MiXXHaPOOHUA PUHOK KpeaUTHWUX Kanitanis.

AHHOTALUUA. OcyluecTBneH aHanUTU4eCKMn 0630p Hay4HbIX NOOAXOA0B K AedUHMLNK
«MPOEeKTHoe (puHaHcMpoBaHWeE», ONpeaerneHa ero CyLHOCTb U 3HaYeHne B peanu3aumnm
WHBECTULIMOHHbIX MPOEKTOB. YCTAHOBMEHO, YTO MPOEKTHOEe (PMHAHCMPOBaHWE ABMSETCH
AEeNCTBEHHbIM MHCTPYMEHTOM MeXayHapOAHOW UHBECTULIMOHHOW OeATEeNbHOCTU.

KntoyeBble crioea: NPOEeKTHOe q)VIHaHCVIpOBaHVIe, MexayHapoaHaa MHBEeCTUUMOHHaA ned-
TENbHOCTb, UHBECTULIMOHHBIN NPOEKT, Me)\‘(ﬂyHapOﬂHbIVI PbIHOK KpeaAUTHbIX KannTaros.

SUMMARY. Analytical review of scientific approaches to the definition of «project
financing», defined its essence and meaning in investment projects. Established that
project financing is an effective instrument of international investment.

Keywords: project finance, international investment, investment project, the
international credit market capital.





