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DiHaAHCOBI aCNEKTH 3aJ1y4YeHHs iHO3eMHHX IHBECTHLIN B EKOHOMIKY

Ykpainu

[Ipobsiema 1HBECTHULIIMHOTO 3a0€3MeUYeHHSI — OJ[HA 3 HANCKIIQHIIINUX MPOoOIeM
JUst YKpaiHu, 30KpemMa Jijisl MiAIPUEMHUIITBA, 1 MOTPEOYy€e MOAANBIIOT0 BUPIIICHHS Ta
JOCIIIPKEHHSI MOJIMBUX HAMNpsIMIB CTBOPEHHSI CHPUSTIMBOIO 1HBECTUIIMHOTO
KJIIMATy JJI1 IHO3EMHOTO 1HBECTYBaHHS.

Ilix 1HO3eMHHMMH IHBECTHIISIMHA, BIOIOOBIJIHO OO0 BH3HAYECHHS YHHHOIO
3aKOHOJABCTBa YKpaiHU, CHIiJ PO3YMITH «IIHHOCTI, 110 BKJIAJAIOThCA 1HO3EMHHUMU
1HBECTOpPaMH B 00’ €KTH 1HBECTUIIIMHOI M1SIILHOCTI 3T1IHO 3 3aKOHOJIABCTBOM Y KpaiHU
3 METOIO OTpUMAaHHA NMPUOYTKY a00 AOCITHEHHS colliaabHoro egexty» [1, c. 26-30].

3riJIHO 3 YUHHUM 3aKOHOJABCTBOM, 1HO3EMHI 1HBECTHUIIi B EKOHOMIKY YKpaiHu
MOXYThb 3JIMCHIOBAaTUCS Yy BHUIVIAL: 1HO3€MHOI BaJIIOTH, IO BHU3HAETHCS
KoHBepToBaHOIO HarmionansHuMm 0ankoM Ykpainu (HBY); Bamotu Ykpainu — npu
pPEIHBECTULISIX B O0’€KT NEPBUHHOIO 1HBECTYBAaHHS YW B OyAb-sKI 1HIII 00 €KTH
1HBECTYBaHHS BIANOBIJHO /10 3aKOHOJABCTBA Y KpaiHM 3a YMOBH CIUIATH MOAATKY Ha
NpUOYTOK OyIb-IKOTO PYyXOMOI'O 1 HEPYXOMOro MaiHa Ta MOB'I3aHMX 3 HHUM
MaifHOBUX IpaB; aKIlii, 00Jiramii, IHIKUX [IHHUX TaIepiB, a TAKOXK KOPIOPATUBHUX

MpaB, BUPAKEHUX Y KOHBEPTOBAHIM BalltOTi; TPOIIOBUX BUMOT Ta MpaBa Ha BUMOTHU
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BUKOHAHHSI JIOTOBIPHUX 3000B’s13aHb, SIKI TapaHTOBaHI MEPUIOKIACHUMHU OaHKaMu 1
MalTh BapTICTh y KOHBEPTOBaHIM BajioTi; OYIb-SIKUX IpaB IHTEJIEKTyalbHOT
BJIACHOCTi, BAapTICTh SIKMX Yy KOHBEPTOBaHIN BalIOTI MIATBEPIXKEHA 3TiAHO 13
3aKOHAMHM KpaiHH 1HBeCTOopa a0 MIKHAPOJHUMH TOPrOBETbHUMU 3BUYASIMHU, a TAKOK
MIJITBEP/IP)KEHA EKCIIOPTHOIO OLIHKOI B YKpaiHi, BKIIOYAIOUM JIerajdi3oBaHl Ha
Teputopii YKpaiHM aBTOPCHKI IIpaBa, IpaBa Ha BHHAXOJH, KOPHCHI MOJEI,
MPOMUCIIOBl 3pa3Ku, 3pa3Ku MJig TOBapiB 1 MOCIYr, HOy-Xay TOILO; MpaB Ha
3MIMCHEHHS TOCMOAAPChKOI JISIBHOCTI, B TOMY YHCII IpaBa Ha KOPUCTYBaHHA Ta
BUKOPUCTAHHA NPUPOJHUX PECypciB, HaJaHUX 3TITHO 13 3aKOHOJABCTBOM a0o
JIOTOBOpPaMHU, BapTICTh SIKMX Yy KOHBEPTOBAHIA BaIOTI MIATBEP/XKEHA 3TITHO 13
3aKOHAMM KpaiHu 1HBecTopa ab0 MIXKHApPOJHUMH TOPTOBEIbHUMU 3BUYASMM; 1HIIUX
IIHHOCTEH BIJMOBIIHO JIO 3aKOHOJIaBCTBA Y KpaiHu [2].

[Ipu ubOoMy 1HO3E€MHI 1HBECTHIIIi Ta IHBECTUIllT YKPATHCHKUX MAapTHEPIB, Y TOMY
YUCJIl BHECKU JI0 CTAaTyTHOro (OHAY MIANPUEMCTB, OI[IHIOIOTHCS B 1HO3EMHIN
KOHBEPTOBAHIM BaJIOTI Ta Y BAIIOTI YKpaiHU 3a JIOMOBJICHICTIO CTOPIH HAa OCHOBI I[1H
MDKHApOJHUX PUHKIB a00 pUHKY YKpainu [3].

[Ipn 3anydeHi 1HO3EMHUX IHBECTHUIIM YKpaiHa OTpUMYy€ Taki TMepeBaru:
IHTEHCUBHE OCBO€HHS HAYKOBO-TEXHIYHOIO TOTEHLIAy YKpaiHW; NpOCyBaHHSA
YKpaiHCHKUX TOBApIiB 1 TEXHOJIOT1H Ha 30BHIIIHINA PUHOK; COPUSHHS B PO3LIMPEHHI 1
IUBEpCU(IKOBAHOCTI €KCIIOPTHOIO MOTEHIIATy Ta PO3BUTKY IMIOPTO3aMIIlyBaJIbHUX
BUPOOHUIITB B OKPEMUX Taly3siX; CTBOPEHHSI HOBUX POOOUYMX MICIh 1 MOJEpHI3allisl
oprasizailii BApOOHHUIITB.

[Ipore HEOOXiHO BpaxoOBYBaTH, IO IMPHU 3aTyY€Hl 1HO3EMHUX IHBECTHUIIN
MOXXYTh BUHUKHYTH TakKl MpOOJEMHU: YCYHEHHS 3 PUHKY BITUM3HSHUX BUPOOHHUKIB 1
MOCTAa4YaIbHUKIB; 3HMKEHHS PiBHA J0OpOOYTYy HaceleHHs Ta nepexiJ npuOyTKiB Ha
KOPUCTh 1HO3EMHOI'0 1HBECTOpA; EKCIUIyaTallii MICHEBUX MPUPOJHUX PECYPCIB;
30UIBLIEHHSI 3aJIEKHOCTI KpaiHW BiJg 1HO3EMHOrO KamiTally; HPUCTOCYBAaHHS
CTPYKTYpH €KOHOMIKHM JO0 IHTEPECIB 1HBECTOpA; MOTIPIICHHS IUIATIXKHOTO OajaHCy

TOHIO.
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CBITOBUI JOCBIJI CBIAYMTH, 110 JJISI CTAOUIBHOTO €KOHOMIYHOI'O 3POCTAHHS 1
MIITPUMAHHS 1THBECTUIIMHOI O0e3MeKH KpaiHU 3arajibHUN 0OCST pIUHMX 1HBECTHUIIIN B
€KOHOMIKY KpaiHu Mae OyTu Ha piBHI 19—25% BBII, xonu ekoHoMika nepedyBae Ha
ctazii peopmyBaHHs 1 TOTpeOye 3HAUHUX 1HBecTUli. Konu BoHa po3BHUHYTA, 1ei
MOKA3HUK MOe OyTU MEeHIINM [4].

Jlnst YkpaiHu 3HaUeHHs! 1HBECTULIMHOI O€3MeKH B HAOIMXK4l pOKA Mae OyTu
MaKkCUMaJIbHUM — Ha piBHI 25%. [lns 3a0e3nedyeHHs CTaOLIbHOTO €KOHOMIYHOTO
3poCcTaHHs YKpaiHa Ma€ aKTUBHO CHOPUSTA MNPUTOKY (HIHAHCOBUX AaKTUBIB 3-3a
KopaoHy. [Ipu 1ipoMy HalO1LIBIIT TPUBAOIUBUMU JIJIs1 IHO3EMHUX 1HBECTOPIB € KpaiHH,
10 PO3BUBAIOTHCS, OTKE YKpaiHa Ma€e BCl IIAHCU aKTUBHOTO 3aTy4YE€HHS 1HO3EMHUX
1HBECTHIIIH.

Jnst 30inblieHHsT OOCATIB HAIXOJ/KEHb 1HO3EMHHUX IHBECTULIN B YKpaiHy
HEOOX1AHO psa (PaKTOpIB TaKHUX, K CTAOUIbHICTh 3aKOHOAABCTBA; YiTKa Jep>KaBHA
cTpaterisi moAo cdep 3alyyeHHs I1HBECTHIlINA; MOCIa0JeHHs TOAATKOBOrO Ta
aJMIHICTPAaTUBHOIO THUCKY Ha CyO0'€KTIB MIJMPUEMHHUIITBA; 3aXHUCT IMPaB BIACHOCTI
1HBECTOPIB; CIPOIIEHHS MPOLEAYp peecTpalii MiANPUEMCTB; PO3BUTOK CYy4acHOl
PUHKOBO1 1H(MPACTPYKTYpH; CTAOUIBHICTh (PIHAHCOBOI CHCTEMHU KpaiHH; 3pPOCTAHHS
00csriB (D)OHOBOTO PUHKY; 3aXUCT BiJl MOJITUYHUX PU3UKIB.

BpaxoByroun cydacHUil cTaH 3ajdy4e€HHsS IHO3EMHUX 1HBECTHUIIIN BITUU3HSHOIO
€KOHOMIKOIO, 1CHY€ noTpeda y CTBOPEHHI CHPHUSATIUBOrO 1HBECTUIIMHOIO KIIMATY B
VYkpaiHi, M SKUM pO3yMIEThCS CYKYITHICTh €KOHOMIYHUX, NOJITHYHUX, TPABOBUX Ta
IHIMX (aKTOpiB, 10 BU3HAYAIOTh CTYIMIHb PU3MKY BKIAJIEHb KamiTajly Ta HOro
€(heKTUBHOTO BUKOPUCTAHHS.

[Iomo 1HBECTULIIMHOTO MOTEHIIaNy A1 YKpaiHu XapakTepHI Taki NepeayMOBH
3aJIy4eHHS 1HBECTHIlIi: BOHA € OJHUM 3 HaWOUIbIIUX PUHKIB €BPOINH, MA€ IMIUPOKY
MPOMUCIIOBY 0a3zy, BOJOJII€ 3HAYHUM TMOTEHINAJIOM TPYAOBUX 1 CHUPOBUHHUX
pecypciB, a TakoX HaAyKOBUM moTeHIianoM, € wieHoM COT, mae gocTyn 10 pUHKIB
€C, Pocii uepes BurigHe reorpadiyHe Moa0KeHHS.

Takum uyumHOM, B YKpaiHi CTBOpPEHI MEBHI YMOBU €(EKTUBHOTO 3aTydeHHS

1HO3EeMHUX 1HBECTHUIIIN, OJHAK € IIe psAd IpoOjeM, siKi HeOOXiJHO BUPIIIYBaTH,
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3aCTOCOBYIOYHM CYYaCHHMM OpraHizamiiiHO-eKOHOMIYHUM MEXaHi3M 3aJly4eHHS MPSIMUX
1HO3eMHUX 1HBECTHIIIN B KpaiHy.

Jlns 3amydyeHHs] OUTBIIOI KUIBKOCTI 1HBECTHUIIIN B YKpaiHy CliJi 30C€peauTH
yBary Ha Takux (paktopax, ik pO3BUTOK 1HGPACTPYKTYPH 1 KJIACTEPIB MI>KHAPOTHOTO
piBHS; MOdiNIeHHs (iCKaIbHOI CTa0UTBHOCTI JIep>KaBU, OCOOJIMBO B TaKUX raiy3sx,
AK 1HBECTHIli Ta 3aXUCT MaWHOBUX MpaB, PO3BUTOK (HIHAHCOBUX PHUHKIB 1
neperymsiiss  Oi3Hecy; 3MEHIIEHHs KOpYIIii, OpoKpaTii, CTPOKIB MHTHOTO
opopmIIeHHS 1 THUCKYy 3 OOKYy MOJATKOBUX Ta IHIIMX KOHTPOJIIOIOUHUX OpraHiB;
CTBOPEHHS CIELIaIbHOI CITY>KOU MiATPUMKHU 1HBECTOPIB, SIK1 BXKE MPUUIILINA B KpaiHy,
IIPOEKTIB 1 HaJaBajia JOMOMOIrY y BHUPIIIEHHI CHIPHUX IMUTaHb, 110 BUHUKAIOTH B
pe3yibTaTi B3aeMOJIIi 3 Jep>KaBHUMH OpraHamu; 3alpoOBaJKEHHsSI CUCTEMU HaJaHHS
JIEp>KaBOIO TPAHTIB; IHBECTYBAHHS B 1HHOBAIIli, 1100 KOHKYpPYBAaTH 3 €BPONEHUCHKUMU
JiAepaMu y Talry31 NPSMUX 1HO3EMHUX 1HBECTULIIM.
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