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AHoTauisg: YV cmammi euceimneno ocnogHi pelimuneosi acencmea 3 oyinku ESG xpumepiis, opeamnizayii 3
pospooku ESG cmanoapmie, mexarnizm pobomu kauany nepedaui ESG-pusuxie ma ix eniue na (inancoeoei nokasHuxku
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Abstract: The article highlights the leading rating agencies for the evaluation of ESG criteria, ESG standards
of non-profit organizations, and the ESG risk transmission channel mechanism impact on the company's financial
performance
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IuBecTopu Ta (DiHAHCOBI YCTAaHOBHM BCE 4YACTillle 3BEPTAOTHCS JIO CKOJIOTIYHMX, COLIAJIBHHX Ta
ynpaBiaiHcekux (aktopie (ESG) mnpu omiHIl J0BrocTpokoBoi crikikocTi kommanii. Kpurepii ESG
IHTETPYIOTbCSA B KPEOUTHI OLIHKH, BiTak 3actocyBaHHs ESG-IpUHLMIIB KOMIIAHI€I0 MOYXE MaTH 3HAaYHUN
BIUIMB Ha ii KPEAUTHUN PEUTHHT.

PeliTHHIOBI areHcTBa pO3pO0JIAIOTh METON0IOTIT Aj1st oLiHkH ESG pedTHHry MisiIbHOCTI KOMITaHIH, a
KOPUCHICTh LMX METOZOJOTiH MOXe 3aJIe)KaTH BiJl KOHKPETHUX MOTpeO 1 mijei kopuctyBaua. PedTHHTOBI
areHcTBa 3 ouinku ESG kputepiiB koMmnaHii nogano B Tadnuui 1.

Taoauna 1. OcHoBHi
PeliTUHIOBE areHcTBO 3
ESG oninkoro

S&P Global ESG Score

DEeHTHHTOBI areHcTBa 3 oniHkn ESG kpuTepiiB gissiabHOCTI KOMIaHii

Koportkuii orasig

Ha0ip exonoriyHux, coLiaJIbHUX 1 YIPaBJIiHCHKHUX JaHUX KOMIIaHII, IKWil HaJja€ OLIHKY
Ha ocHoBI nporiecy S&P Global Corporate Sustainability Assessment (CSA) (mopiunoi
OLIIHKH ITPAKTHUK CTaJIOr0 PO3BUTKY KOMIaHiM)

MSCI ESG Fundamentals
Score

Mertonomnoris peiituariB MSCI ESG 6a3yeThcs Ha TIO€AHAHHI TJAHUX PO HABKOJHWIITHE
CepeIOBHIIIe, COIIANbHI Ta YIPABIIHCHKI aHi

Fitch ESG Relevance
Score

AmnarnitiaHa oniaka peneBanTHocTi ESG Fitch Ratings Bkasye Ha cyrreBi pusnku ESG,
1110 BIJTHOCSATBCS 10 KPEIMTHOTO PEHTHHTY

Moody's ESG KpenutHuii ananiz Moody's BpaxoBye NHTaHHS, SIKi MOXXYThb CYTTEBO BIUIMHYTH Ha

Assessment SKicTh Kpenuty, BKiIodyaoun ESG Ta kiniMaTH4HUI pU3KK

Thomson Reuters ESG IMoxasamku ESG Big Thomson Reuters mpu3sHadeHi s MPO30poTro i 00’ €KTUBHOTO

Scores BuMiptoBaHHs epekTuBHOCTI ESG-kputepiiB kommnanii 3a 10 OCHOBHUMH HaNPsIMKaMH
Ha OCHOBI JJAHMX, SIK1 HAZA€ KOMITaHis

ISS ESG Petituaru ESG Big ISS ESG nonmomararots iHBecTOpaM MiHiIMI3yBaTH pm3uku ESG,

JAOTPUMYBATUCS HOBUX HOPMATHBHUX BUMOT 1 BUMOT 3aHiKaBJ’IeHI/IX CTOpiH

CDP (formerly the
Carbon Disclosure
Project)

CDP Bumiproe BceOIUHICT PO3KPHUTTS, OOI3HAHOCTI Ta YNPaBIiHHA PU3UKAMHU JUIS
HaBKOJIMIIHBOTO CEPEJOBUIA Ta METOIH, TIOB’A3aHi 3 EKOJOTIYHUM JIIEPCTBOM, SK-OT
BCTaHOBJICHHS aMOITHHX 1 3HAYYITUX ITIIeH

Bloomberg ESG Data

Habip nmanmx Bloomberg ESG Bxmowae 3BiTHI maHi Ta moximHi koedimieHTH, SKi
OXOIUTIOIOTh KJIFOUOBI aCTIEKTH CTAJIOT0 PO3BUTKY

Institutional Shareholder

ISS peiitunr BusBase pusuku ESG Ta BUKOpPHCTaHHS iHBECTHLIHHMX MOXIIMBOCTEH

Services (ISS) ESG KOMIaHii
The Sustainalytics ESG Peiituarn pusuky ESG Bix Sustainalytics BUMIpPIOIOTH CTYHIHb PH3MKY KOMIaHIl B
Ratings rary3eBux pusukax ESG Ta cTyninb KepOBaHOCTI IMMH PU3UKAMHU

Refinitiv ESG Scores

Oninka ESG npu3HadeHa 1jist mpo30poro BUMipIOBaHHS BigHOCHOT eexTtuBHOCTI ESG
3a 10 OCHOBHHUMH HaNpsIMKAMU Ha OCHOBI 3arajibHOIOCTYITHHUX JaHUX

Truvalue Labs ESG Score

Panru Truvalue ESG Mo>yTh BUKOPUCTOBYBATHCSI JUTsl BU3HAUEHHS 3aTHOCTI KOMIaHi1
kepyBatu pusukamu ESG 1 BUKOpHCTOBYBaTH MOXJIMBOCTI IIOPIBHSIHO 3 aHAJIOTaMH B
raiysi
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11106 3a0e3meunTH MOCIIAOBHE Ta BeeOiuHe BUMIiproBaHHS edekTuBHOCTI ESG-misiipHOCTI Oi3HECY,
pi3HI pEUTHHTOBI areHCTBa PO3POOIIIOTH METOOJIOTII OI[IHIOBAaHHS 3 ypaxyBaHHIM MIKHAPOJIHO BU3HAHHUX
ESG cranpapris. OnHumu 3 IpoBigHUX opraHizauiid y po3pooui cranaaptiB ESG e: Global Reporting Initiative
(GRI), Sustainability Accounting Standards Board (SASB), Task Force on Climate-related Financial
Disclosures (TCFD), UN Global Compact, The Sustainability Consortium (TSC) Tta International Integrated
Reporting Council (IIRC). Taki ctangapTu 3a0€31€UyOTh 3arajlbHy OCHOBY IS OI[IHKH CTaJ0r0 PO3BUTKY Ta
BIMOBIAAJIBHOCT]I KOMITAHII.

Ha mpakTuii iHBECTOpPH CTHKAIOTHCS 3 JHJIEMOI0 BU3HAUEHHS HANOINbII BIUIMBOBUX KpPUTEPIiB
e(eKTHBHOCTI JsUTFHOCTI KOMIaHIi Ta HaKkpamoro crocoly moeqHanHs pizHux GakTopiB ESG y cykymHmii
0an abo peiitunr ESG [1, c. 94]. Interpanis takux ESG kpurepiiB B OLiHKY KPEAUTHOTO PEHTHHTY AOTIOMArae
IHBECTOpaM Ta KPEeAUTOpaM Kpalle 3pO3YMITH OBTOCTPOKOBI PH3UKH Ta MOXJIMBOCTI, @ TAKOX HPUHHATH
0OTpyHTOBAaHI 1HBECTHIIIiHI Ta KpeAWTHI pimieHHs. TakuMm 4rHOM, 32 MaTepianamu S&P Global, inTerpariis
ESG nns koMnasiii mokparye iHBeCTHLIHHUIA PE3yNIbTaT 3 TOUKH 30pY 301/IbIICHHS NPUOYTKY a00 3HMKEHHS
pusuKy [2].

European Bank Busnauyae dakropu ESG, mo MOXyTh NpH3BECTH 0 HETaTUBHUX (DiHAHCOBUX
HACIIIKIB Yepe3 MPUYMHHO-HACIIIKOBI 3B’SI3KH, SIKi MOSCHIOIOTH, SK Ii (DaKTOPH PU3UKY BIUIMBAIOTH Ha
YCTaHOBH Yepe3 CBOiX KOHTPATreHTIB Ta iIHBECTOBaHI aKTUBH. Taki MPUIMHHO-HACIIIKOBI 3B’ I3KM HA3UBAIOTHCS
KaHaJlaMM nepeaayi. 3araibHul oy nepeaadi Gpaktopis pusuky yepe3 ESG-kpurepii momano Ha puc. 1.

JpaiiBepu pu3uKy

IlepenaBanbHuii MexaHizm DiHaHCOBI PU3UKH

Hioxua peHTabenbHICTh Kpenuthi pusuku

®Di3uyHi
. Toctpi
. XpoHiuHi

PUHKOBI PU3UKH

3/ICIIEBICHHS HEPYXOMOCTI

Onepaniifni pu3uxu

~ Hxunit 1o6pobyT
Tepexinni JIOMOIOCIIoJjapcTB
: ¥°HIT"“.*“ SMIHH Pu3uKH TKBiAHOCTI Ta
. eXHIYHI 3MiHI . .
3MEHLICHHS TI0XOJHOCT1 ¢inancysanus

. TToBeninkoBi
IMIHNA

AKTHRIB

3061IbLICHHS BAPTOCTI
301iIbIIEHHS BAPTOCTI compliance
compliance

Ekosoriuni pu3uku

Pemyraniiiai pusuku

3MiHM coLianbHOI HOMITHKH 30iIbIIEHHS Cy/IOBUX BUTPAT

PuHKOBI HacTPOT

Heanexsarne yrnpaBiiHHSA
E & S pusukamu

HesinnosiaHicts
HOpMaM/KoJeKcam
KOPIIOPATUBHOTO yIIPABIiHHS

Pucynok 1. 3araasumii orisan ¢akropiB pusuky ESG, kananiB mepegaui Tta iX BIUIMBY Ha
(dinancoBi puzukn kommanii [3, c. 34]

Taxum unHOM, B oniHLi ESG-kputepiiB kaHal nepeaadi CTOCYEThCs MEXaHi3MY, 3a JOIOMOTOIO SIKOTO
ynHHUKY ESG BrumBaioTe Ha (iHaHCOBI MOKa3HWKU Kommadii. Jms Toro mo6 BuszHaunt ESG kpurepii
0i3Hecy, OB’ s13aHi 13 (hiHAaHCOBUM PU3UKOM 1 mpuOyTKoM, MCSI BpaxoBy€e Tpy KaHaJId €KOHOMIYHOT Iiepeaayi
— TPOLIOBHIA MOTIK, 1A10CHHKPaTUYHUH PU3HK 1 KaHAIX OL[iHKH, uepe3 sKi inpopmauis ESG nepeTBoproeTbes
Ha QinaHCOBUil pU3HK 1 (hiHaHCOBI Moka3HuKH [1, c. 94].

Omxe, iHBeCTOpH Ta (hiHAHCOBI YCTAHOBH BUKOPHUCTOBYIOTH Koe(inienTyt ESG st OLiHKM CTIHKOCTI
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komranii, a kpurepii ESG iHTErpyroThCS B KpEOuUTHI pEeHTHHTH. PEeHTHHTOBI areHTCTBa PO3POOIISIIOTH
MeToAoJIorii s BpaxyBaHHA ESG KpuTepiiB i BAKOPHCTOBYIOTh MiXKHapOHO BU3HaHI ESG cTanmapTu, Taki
sk GRI, SASB, TCFD, UN Global Compact, TSC i I[IRC, Too.

Inrerpanis ESG kputepiiB B OI[iHKY KPEAUTHOTO PEHTHHIY JOMOMArae iHBECTOpaM 1 KpeauTopam
Kpallle 3pO3yMITH JOBFOCTPOKOBI PH3MKH Ta MOXKJIHMBOCTI KOMIIaHIl Ta MPUUMATH OOIPYHTOBAHI DIllICHHS.
Kommnasii, B cBOIO uepry, immieMeHnTytoud ESG-npakTHKH, 3HIKYIOTh (IHAHCOBI i ONepaiiiHi pU3HKH, THM
CaMHM PO3IIMPIOIOYN JOCTYI J0 KaIiTany, MOKpalyo4dr (piHAHCOBI MOKA3HUKU Ta MiJBHIYIOYH PUHKOBY
BapTICTh 3aUIS JOBITOCTPOKOBOTO 3POCTAHHSI.
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