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CKOpOTHBCS. BTiM, Hacammepen 11e CTOCyBasioCcsl BEIMKUX MHianpuemMcTB. HatomicTh
st Manux 1 cepennix mignpuemMcTB (MCII) cTaBku 3HMKYIOTHCS, a TIOMMAT Ha TakKi
KPEAUTH 3aTUIIAETHCA CTa0lJIbHO BUCOKHUM.

3 xoBTH 2017 poky HBY 3ampoBaguB 3BITHICTH 3a KpeIuTaMu B po3pisi
po3Mipy mno3uyaibHUKa. BoHa CBIAYMTH MPO 3HAYHY KUIBKICTh IMO3UYAIBHUKIB,
HEOOTSKEHUX BaJTIOTHUMHU KPEIUTAMHU.
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ExonomivHi nepexymMoBH (pyHKIIiIOHYBaHHS (PIHAHCOBOI0 PUHKY B YKpaiHi

B ymoBax ¢opmyBaHHS 3acaj pUHKOBOI €KOHOMIKM B YKpaiHi Bce OLIbLIOTO
3HAUYCHHS Ha0yBa€ HAsSBHICTh €)EKTUBHO OPraHi30BAaHOTO (hiHAHCOBOTO PUHKY, SIKUN
€ OCOOJMBUM 1 HEOOXITHUM CEpEeJOBHUIIEM JUIsl YCHIIIHOrO ii (YHKIIOHYBaHHS, a
TaKOX PO3BUTKY collianbHOi cepu. DIHAHCOBUI PUHOK BUHUK Y PE3yJIbTaTi MOSBU
noTpedu B J0JaTKOBIM (opmi MoOiTi3amii KOMmITIB Jyisi (piHAHCOBOTO 3a0e3MeUeHHs
PO3BUTKY €KOHOMIKM JI€p>KaBH, aje KpiM TOro, BIH TaKOX € MEBHUM (HIHAHCOBUM
0apoMeTpoM EKOHOMIKH, KM €(EKTUBHO MpaIlo€ MPU HU3BKUX Temmax 1HOIIIT,
CTaOlIbHINA 3aKOHOJABYIl Ta HOPMATUBHIA 0a3l, CIPUSTIMBOMY MOJITUYHOMY
KJIIMATi Ta NEBHOMY OaJlaHC1 IHTEPECIB Yy CYCILIBCTBI.

SAx 3a3HayaroTh JOCHITHUKH 1Ml (IHAHCOBHUM PHUHKOM CJiJl PO3YyMITH

CYKYITHICTh OOMIHHO-TIEPEPO3MOIILYNX BIJHOCHH, TOB’SI3aHUX 3 MPOIECaMHU


http://www.economy.nayka.com.ua/?op=1&z=237
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KyHiBIi-ipoaxy (piHAHCOBUX PECypCiB, HEOOXITHUX I 3A1MCHEHHS BUPOOHUYOI Ta
¢binancoBoi AisuTbHOCTI [ 1, ¢.22].

MeTtoto yTBOpeHHs Ta (PYHKI[IOHYBaHHS (PIHAHCOBOTO PUHKY € aKyMYJIFOBaHHS
Ta e(eKTUBHE PO3MIIICHHS 3a0IIa/PKEHb B €KOHOMIIll, CTaH SKOi 3HAYHOIO MipOIO
3YMOBJICHUH €(EeKTUBHICTIO NEPEIMBAaHHS 1HBECTULIIMHUX KOINTIB BiJ] THUX, XTO Mae
3a0LIaPKEHHS, O THX, Y KOTO Ha Iied MOMEHT € mnoTpeba B Kamitam. Yum
pI3HOMaHITHIIIA 3 TOYKHU 30py CYO’€KTIB 1 pO3MIpIB CTPYKTypa 3a0IaHPKeHb Ta
MOKJIMBOCTEH 1HBECTHUIIIN, TUM OLIBIIOK € HEOOXIIHICTh B 1ICHYBaHH1 (PIHAHCOBOTO
PUHKY.

HeoOxigHuMu nepeayMoBaMH 1S CTBOPEHHS Ta (YHKIIOHYBaHHS
(1HAaHCOBOTO PHUHKY €:TOCHOJAPChKa CAMOCTIMHICTh  IMiANPUEMCTB;IIKBIIAIS
Jiep>KaBHOI MOHOIIOJIT HA BUKOPUCTAHHS 3a0IAJ»KEHb HACEJIEHHS;IIepexia A0 HOBOI
CUCTEMHU OpraHizailii TpolIoOBUX TMOTOKIB B €KOHOMIIIl ; OOTPYHTOBY€ETHCS IMOJITHKA
Cy4acHOTO YIMPABIIHHSA T'POIIOBUMH TOTOKAMHU Ha OCHOBI KIJIBKICHOI OIIIHKH Ta
MOJICJIFOBAHHS;PIBHOIIPABHICTh ~ YCIX YYacHUKIB  (PiHAHCOBOro;(popMyBaHHS Ta
BJIOCKOHAJICHHS JIBOPIBHEBOI OaHKIBCHKOT CHCTEMU;YTBOPEHHS 1H(GPACTPYKTYypH
(IHAaHCOBOTO PHUHKY 3@ PaxyHOK pI3HMX (DIHAHCOBHX TMOCEPEIHUKIB ;YTBOPEHHS
CyyacHOi TeXHIYHOi 0a3u, 1o o0ciayroBye (yHKIIIOHYBaHHS (hIHAHCOBOTO
PUHKY;IIUTBIOBUI MOPSAOK OMOJATKYBAHHS JOXOJIB 13 IIHHMX MamnepiB — OjHa i3
OCHOBHHUX TIE€PEIyMOB, SIKa CHOPHUSE€ DPO3BUTKY PHHKY I[IHHUX NamnepiB;BKIaJIaHHS
KOIITIB y TaHWi (PIHAHCOBUYM aKTUB HE TUTbKHU IOPUAMYHUX 0C10, ajie 1 HaCeJIeHHS, 110
CIpHUSIE€ PO3BUTKY BTOPUHHOTO (hiHAHCOBOI'O PUHKY Ta iH. [2, ¢.360-362].

ExoHOMIUHI BIIHOCMHHM Ta B3a€MO3B’SI3KH, SKI BUHUKAIOTh Ha (hIHAHCOBOMY
PUHKY, BH3HAUalOThCA OO €KTUBHUMHU EKOHOMIYHMMH 3aKOHAMH, (H1HAHCOBOIO
MOJITUKOIO JIEP’KaBU Ta PEabHOI MOTPe0O0I0 CyO’€KTIB €KOHOMIKHM 3I1HCHIOBATH
320IIIa/KCHHS Ta 1HBECTHIII1, HaJaBaTH Ta OpaTH rPOIIOBI KOIITH B OOpT.

OnHMM 13 BaXXJIMBUX 3aBJaHb HA Cy4acHOMY €Tarll € 3a0e31eueHHs] BHYTPIIIHIX
MepeayMOB ISl CTBOPEHHS CTaOUIBHOTO 1 KOHKYPEHTOCIIPOMOKHOTO HAI[lOHAIBHOTO
(biHaHCOBOrO PUHKY, SIKUW OM 3a0e3nedyyBaB (piHAHCOBY O€3MEKy JAepikaBU B yMOBax

rioOanizanii. Bapro Bia3zHauuTH, 110 JEAK1 CKJIaa0B1 (DIHAHCOBOTO PUHKY B YKpaiHi,
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a caMe KpeAUTHUW PUHOK PO3BUHYTHH A00pe, a iHIIi,30KpeMa (HOHAOBUN PUHOK
nepebyBaeB cTajii po3BUTKY. BaHKIBCBKHI CEKTOpP € HAWOUIBIION YaCTUHOIO
(h1HaHCOBOTO PUHKY YKpaiHU 3 aKTUBAMH, SIKI CTAaHOBJISATH Maixke 90 % akTUBIB yCix
(b1HAHCOBHX NOCEPEIHUKIB.

HenockoHaslicTh HOpMaTHUBHO-TIPABOBOi 0a3u, BIJACYTHICTh YHI(IKOBAHUX
CTaHAapTIB KOPIMOPATUBHOIO YIMPABIIHHS, HEAOCKOHANICTh 3aXOJIB HIOJI0 3aXHCTY
mpaB 1HBECTOpPIB Ta  akillOHepiB, Hepo3BWHEHa (iHaHCcOBa Ta (oHAOBA
iH(ppacTpykTypa, HENpO30pIiCTh 1 HEMOBHOTAa HaBeJeHOi 1HdopMalii Ipo
(yHKLIOHYBaHHSA MIANPUEMCTBA — BCE L€ € IMEpPENOHaMU Ha HUISIXY AKTUBHOIO
PO3BUTKY BITUU3HSHOTO (PIHAHCOBOTO PUHKY.

CyuacHuil eran po3BUTKY (PIHAHCOBOTO PMHKY Ta HOTO CKJIAJ0BUX € BKpail
CKJIQJHUM, JMHAMIYHUM 1 Ba)XKONPOTHO30BaHMM. OJIHAaK, caMe€ TakKWil Iepioa €
HaWOUIBII CHIPUATIMBUM JJIsI BOPOBAHKCHHS 1HHOBAIIIMHUX, @ 9acOM 1 paauKaIbHUX
3ax0iB 100 pedopmMyBaHHS BCboro (piHaHCOBOTO puHKY. HeoOX11HO CTBOPUTH TaKi
yMOBHU y (PiHAHCOBOMY CEKTOpl, sIKi 3a0e3leuyarh 1HBECTHUIIMHY NPUBAOIUBICTh
€KOHOMIKH, PO3BUTOK (DOHIOBOrO pHHY Ta BEHUYpPHOro Oi3Hecy, a sl IbOTO
HEOOX1THO NOOyAyBaTH MpO30py MAEp>KaBHY (IHAHCOBY IMOJITHKY B HAIMPSMKY
peryitoBaHHs (IHAHCOBOTO PUHKY 13 MOJAHHIM YITKUX 1 3pO3YMUINX 1HCTPYMEHTIB,
MEXaHI3MIB PETYJIIOBaHHS, a TAKOXX 3a0€3MEYEHHSM BIAMOBIIHOTO PIBHS 3aXHUCTY
MpaB 1HBECTOPIB Ta aKL10HEPIB.
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