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OCOENMBOCTI PO3BUTKY AETEPMIHALL
«EKOHOMIYHE 3POCTAHHS»
TA <EKOHOMIYHUA PO3BUTOK» B KPAIHI

AHOTALIIA. Teopist EKOHOMIYHOrO 3pOCTaHHSI € OAHUM 3 HAaNCKNagHILLINX
po34iniB €KOHOMIYHOT HayKK, MPUCBAYEHOI OOCNIAKEHHIO PUHKOBOMO roc-
nogapctea. AHani3 eKOHOMIYHOro 3pOCTaHHsi Mae 0cobnmBe 3HaYeHHS B
OCTaHHI AeCATUNITTS. EKOHOMIYHE 3pOCTaHHs € OAHIE 3 HAMBaXKITMBILLNX
YaCTUH EKOHOMIYHOrO PO3BUTKY CYCMiNbCTBa, a TakoX couianbHo-
KynbTYPHOrO i moniTnyHoro. HeobXxigHO BKa3atu He TifbKv came MOHSTTA
€KOHOMIYHOrO 3pOCTaHHs, a W hakTopy Ha HbOro BMNUBaKTb. Y CTaTTi
PO3rMsAHYTO OCHOBHI NiAXoan A0 AeTepMiHaLi KEKOHOMIYHE 3POCTaHHSAY i
«EKOHOMIYHWUA PO3BUTOKY», MOKa3aHO €BOSOLIMHUA PO3BUTOK OAHUX KOH-
uenuin, npencraesneHa pakTopy CTaroro eKOHOMIYHOIO 3POCTaHHA SK
KINbKICHUIA KpUTEPIN EKOHOMIYHOrO PO3BUTKY, CMPUSIIOTL 3POCTAHHIO EKO-
HOMIYHOrO MOTeHLjany i MOryTHOCTI KpaiHW, HapoLLyBaHHIO obcsriB cyc-
NiNbHOTO BIATBOPEHHS | CMPOMOXHOCTI HaLjiOHaNbHOI EKOHOMIKM 3a40-
BOJILHATU MOTOYHI | MabyTHI 3pocTatodi NOTPedun HaceneHHs, nigTpumy-
BaHUI NPOTAroM TPUBAroro nepiogy yacy.

KNKOYOBI CJTIOBA. EKOHOMIYHUA PO3BUTOK, EKOHOMIYHE 3POCTaHHS,
eKoHOMiKa, BUpobHMLTBO, ouiHka BuTpaT, BBI, BHI.

PECULIARITIES OF DETERMINATION DEVELOPMENT
«ECONOMIC GROWTH» AND «ECONOMIC DEVELOPMENT»
IN THE COUNTRY

ANNOTATION. The theory of economic growth is one of the most
complex sections of economics devoted to the study of market
economy. The analysis of economic growth has been of particular
importance in recent decades. Economic growth is one of the most
important parts of the economic development of society, as well as
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socio-cultural and political. It is necessary to specify not only the very
concept of economic growth, but also the factors that affect it. The
article considers the main approaches to the determinations of
«economic growth» and «economic development», shows the
evolutionary development of these concepts, presents the factors of
sustainable economic growth as a quantitative criterion of economic
development, promotes economic potential and power, increasing
social reproduction and capacity to meet the current and future
growing needs of the population, supported over a long period of time.
Research on economic growth touches on many important aspects of
this problem: the accumulation and participation in the processes of
economic growth of financial and human capital, the impact of
innovation on production and productivity, the impact of technological
factors, the specifics and relationship of economic growth in different
countries. economic, political and social institutions in these
processes.

In general, we propose to divide all factors of economic growth and
development into six major groups: resource, production, motivational,
structural, market and institutional.

In conditions when the problems of economic growth and development
have become more relevant in Ukraine, the study of theoretical and
applied issues of this topic deserves more in-depth study. This can
contribute to the choice of effective directions of production
development, achieving higher rates of economic growth, increasing
the level of material well-being of the population.

KEY WORDS. Economic development, economic growth, economy,
production, cost estimation, GDP, GNP.

Beryn. ExoHOMIYHII PO3BHTOK KpaiH i IMiBHICHHS KOHKYPEHTO-
CIIPOMOKHOCT] HALlIOHAJIbHUX CKOHOMIK — HaJI3BHYaiHO aKTyaslbHUIi
HANPSIMOK [OCIIUKEHB, MPO IO CBIAYATH HE TUIKH 3HA4YHA KLIBKICTH
HAYKOBHX 1 HayKOBO-TIOIJISIPHKX ITyOJIiKaliid, ane i [opivHe IpOBo-
JICHHSL PEHTHHIY KOHKYPCHTOCIIPOMOXKHOCTI KpaiH CBiTy BeecBiTHbO-
ro eKoHoMiuHOTrO opymy. HesBaxaroun Ha Te, mo 70 % inaukaTopiB
J@HOTO PETHHIY — L€ Pe3yNbTaTH OIHUTYBaHb, IIPOTE, BOHU BKIIO-
YaK0Th OLIHKY TAKUX BaXINBHX YMHHHKIB CKOHOMIYHOTO 3DOCTAHHSI,
SK TIABUIIEHHS €(EeKTUBHOCTI (PYHKIIOHYBaHHS TOBapHUX PUHKIB,
BOYZIOBYBaHHSI €KOHOMIKH B IJI00ANIbHI JIAHIIOKKH CTBOPEHHS BapTO-
CTi, MONIMIICHHS YMOB BEICHHs Oi3HECY, IMIMPOKE BHKOPHCTAHHS
lH(l)OpMaIIII/IHI/IX TEXHOJIOT1H. Cyuacna €KOHOMIKa CKJIafHa i pi3HO-
MaHITHa, 1 XapaKTepHa sIK JULSl KAiH, 110 PO3BUBAIOTECA, TaK 1 171t po3-
BUHEHHX KpaiH, TPUBAJIa PEIECis MiJIITOBXYE 10 HEOOXiTHOCTI ajar-
TaIlii IHCTPYMEHTIB €KOHOMIYHOI IMOJIITUKH, TIONTYKY HOBUX MOJCIEH
COIIAJTbHO-EKOHOMIYHOTO PO3BHUTKY, 3a0e3ledye eKOHOMIYHE 3poc-
TaHHsl y OCTKPU30BUH NIEPi0l eKOHOMIYHOTO PO3BHTKY.

3HaYHMI BHECOK Y PO3POOKY METOJONONIYHAX I METOAMYHUX Mijl-
XOJIB 10 BU3HAYEHHSI €KOHOMIYHOT'O 3pOCTaHHS BHECIIM BITYM3HSHI 1
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3apyOixHi HaykoBmi B. O. besyrna, I. b. Bucompka, M. [aiinawmi,
A. lapemBap, C. A. €poxin, b. I. Kabami, H. JIyruun, O. B. Minnyk,
I. B. Canuxk, B. Tomac.

IMocTanoBka 3aBaanHs. He3Bakaroun Ha pi3HOILIAHOBICTH 1 IJIH-
OWHY TPOBEICHUX TOCIIIKEHB 1100 €KOHOMIYHOTO 3POCTaHHS Kpai-
HU, HEOCTATHbO BUBYCHUMH 3aJMINAIOTHCS MHUTAHHS CYTHOCTI MO-
HATTS «CKOHOMIYHE 3POCTAHHSI» Ta «EKOHOMIYHHMH PO3BHUTOK», a
TaK0X BU3HAUYEHHS KPUTEPIiB iX CTIHKOCTI.

PesyabraT. HaykoBi fOCII/OKeHHS, PUCBSYCH] eKOHOMquOMy
3pOCTaHHIO, 3a4iNalOTh 0AraTo Ba)KJIMBHUX ACMHEKTIB AaHOI MpoOiIeMu:
HAKOMWYEHHS W y4acTh y Hpolecax eKOHOMIYHOTO 3pOCTaHHs (iHaH-
COBOTI'O Ta JIFOJICHKOTO KamiTaly, BIUIMB IHHOBALlId HA BUPOOHUIITBO Ta
MPOAYKTHBHICTb, BIUIUB TEXHOJIOTIYHUX (haKTOpiB, crieludiky i B3ae-
MO3B’SI30K CKOHOMIYHOIO 3pOCTaHHsI B PI3HHUX KpaiHaX, BUSBJICHHS
POl EKOHOMIYHHUX, TOJITHIHKX 1 COLIANBHUX IHCTHTYTIB y LKX IIPO-
[ecax. Y KOHTEKCTI MOMEPEIHIX HANPSMKIB JOCIIKCHb CKOHOMIYHE
3pOCTaHHS PO3YMUIOCS SIK KUIBKICHE PO3MIMPEHHSI MaclITadiB €KOHO-
MiKH, 3a3BU4ail 3 30epexeHHs M CHOPMOBAHMX /0 MOYATKY MOMEHTY
3pocTaHHs a00 BCTAHOBJIOIOTHCSA A0 IIBOTO MOMEHTY HPOIIOPIIi Mix
PsIIOM OCHOBHHX IOKa3HUKIB €KOHOMIKH. J[JIs1 TAKOro pyxy €KOHOMi-
KA HaWNpUHHATHINIMM CTaB BUMIP POCTY 3a JIOMOMOTOI0 00’ €MHOTO
KIJIbKICHOTO IIOKa3HHKa — BaJOBOr'0 BHYTpIIIHBOTrO mpoaykry (BBII)
ab0 BasioBoro HamioHanbHOro npoaykry (BHII). ¥V 3B’s3ky 3 num Bu-
HUKaJI0 Oe3Ni4 BU3HAYCHb CKOHOMIYHOTO 3POCTAHHA SIK HIOPIYHOTO
npupocty BBII (BHII).

Ille oxHuM abCOMOTHUM MOKa3HUKOM, KN XapaKTepH3y€e PO3BH-
TOK CKOHOMIKH 1 BUKOPHCTOBYETBCS npu BU3HAYCHHI TOHATTS «EKO-
HOMIYHE 3pOCTaHHS», € HalmioHAIbHUK aoxin. Tak, psm aBTopiB [5]
IiJT €KOHOMIYHUM 3POCTAaHHSIM HaIliOHAJIBLHOTO T'OCIOJapCTBa MarOTh
Ha yBa3i TaKWii MOTO PO3BUTOK, MPHU SKOMY 30UTBIIYETHCS pealbHUI
HalllOHANbHUH 10X14. OHAK e IOKA3HNK HE BPaXOBYE JIFO/ICBKY Ji-
SUIBHICTB y chepl HemarepiaibHOro BUPOOHHULTBA, TOMY BUKOPUCTO-
ByBaTH HOTO B SKOCTI YHIBEPCAJILHOTO BHMIipIOBaya E€KOHOMIYHOTO
3pOCTaHHS HE 30BCIM KOPEKTHO.

KinneBuMu mijisMu €KOHOMIYHOTO 3POCTaHHS € 3pOCTaHHS MPOTY-
KTUBHHX CHJI CyCILIbCTBA, MIJBHIICHHS PIBH 100poOYyTYy Hapoxy i
MiATPUMAHHS HAL[IOHAJIBHOI OC3IICKH, TOMY B SIKOCTI [OKa3HHKA, IO
XapaKTepH3y€ PIBCHb CKOHOMIYHOIO 3pOCTaHHs, JIesiKi aBTOPH PO3T-
JSAAI0Th HalllOHANTbHE 0araTcTBO 1 HalllOHAIBHUHN 100pO0YT.

Hamionanene 6araTcTBo, SIK OJWH 3 MaKpOEKOHOMIYHUX MOKAa3HU-
KiB €KOHOMIYHOTO 3pOCTaHHS Ta HOTO JNWHAMIKH, XapaKTepU3y€e €KO-
HOMIYHY Millb KpaiHW, TOTCHIIMHI MOXJIMBOCTI AJis MOAAIBIIOTO
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€KOHOMIYHOTO 3pocTaHHA. HarioHambHe 06araTcTBO € CYKYIHICTIO
BCIX MaTepialbHUX OJar, siki OyiM HaKOINYCHI 3a [ONEpPEe/IHI HepiojH.
Amnrmiiicekuit focainsuk JI. Xapsi 10B’s13y€ eKOHOMi4HE 3pOCTaHHS 31
3POCTAHHAM 100po0yTy HACENCHHS: «IIiJ{ TePMIHOMK 3POCTAHHS 3a-
3BHYAil PO3YMIIOTH HE mpoCcTo 30UIbIIeHHS 00CATY npouyKuu 110 BU-
IIYCKAETBCS B LIIOMY IO KpaiHi, a 3MiHa piBHs 100pOOYTY 1i XKHUTEIIBY
[8]. TloxibHUM YMHOM SIK 3POCTAHHS JKUTTEBOTO PIBHS HACEICHHS
€KOHOMIYHE 3pOCTaHHsI MPOTMOHYe€ po3rianaTi A. KoueTkoB, OCKUIbKH
«ExoHOMIYHE 3pOoCTaHHS € 301IbIIeHHs 00CATY CTBOPIOBAHMX KOPHC-
HOCTEH, a, 0TXKe, € MABUIIICHHS )KUTTEBOT'O PiBHsI HACEISHH» [9].
3pocranns nokasHuka BBII Ha maymnry HaceneHHs € HEOOXiTHOIO,
aje HeJOCTaTHBOK YMOBOIO [IEPEXO/Ly [0 SIKICHO CTIHKOIO 3pOCTaHHI,
KpiM TOro, BIH HE BIJOOpa)Kae BCIX IHCTHTYLIHHHX, CTPYKTYPHHX
3MIH y CYCHLIBCTBI T4 CKOHOMILII, 8 TAKOX 3MiHY ITOKa3HHKIB, IIO Bi-
N00pakatoTh PIBEHb JKUTTSI HACENCHHA. 3 I[I€I0 METOIO H606X1I[HI/II/I
HaOip abo cucTema MOKa3HUKIB-IHIMKATOPIB, MOBUHEH OyTH 3Bake-
HUM, apryMeHTOBaHUM. BiH moTpedye unmaino 3ycuiib 3 00Ky BUCHHX,
OCKUTBbKH, SIK TMOKa3anu nociimkeHHs Y. Icrepmi [4], mocuth Benmka
KUTBKICTh 1HIUKATOPIB JIIOJCHKOTO PO3BUTKY HE KOPEJIOIOThH 3 JINHA-
mikoro BBII Ha pymry Hacenenns, 3 81 nokasHuka, Biibpasoro oc-
JIIHMKOM, YHACIIJIOK 3DOCTaHHS CKOHOMIKH _TIOKPALIHITMCS MEHIIE
10, a TakoK crocTepiranocs MoTipHIeHHs TaKWid )K€ YaCTKH 1HAUKATO-
piB. barato 3apyOixHUX qochiaHUKIB, Taki sk B. Tomac, M. [aitnawmi,
A. JlapemBap, /1. Kaypman, H. Kumop, P. Jlonec, f. Ban nanomnsra-
IOTh Ha HEOOXIIHOCTI OLIHIOBATH SIKICTh CKOHOMIYHOTO 3DOCTAHHS y
KOHTEKCTI MTOKA3HUKIB PO3BUTKY JIOJICEKOTO MOTEHIN Ay [5].

VY Teopii ekoHOMIYHOTO PO3BUTKY (development economlcs) eKo-
HOMIYHE PO3BHUTOK DPO3IIIAAAETHCS SIK JOBMOCTPOKOBHUHM MpOIIEC, IO
3a0e3neuye 3poCTaHHs HallloHaIbHOrO foxoay abo BBII y po3paxyH-
Ky Ha JIyIly HaCeJCHHS.

Hocuts MHPOKe MOMNPEHHS OCTAHHIM YacOM OTpHMalia CHCTEMHA
Teopm €KOHOMIYHOTO PO3BHUTKY, 3T1THO 3 KO0 eKOHOMIYHA CHCTEMA,
il CTpyKTypa BH3HAYAIOTH THII, TCMIIH i HANPAMKH PO3BUTKY BijIO-
BIZTHO 70 ii moTeHmiamy. Y 3B’53Ky 3 UM BBOJHUTHCS MOHATTS «aTpak-
TOP» €KOHOMIYHOT CHCTEMH.

ATpakTOp — CYyKYIHICTb BHYTPIUIHIX [ 30BHILIHIX YMOB, IO
CTIPHSIOTH «Bubopy», 10 caMO OpraHi3oOBYETbCS OJMH 3 BapiaHTIB
CTIMKOTO PO3BUTKY; i/ieajibHe KiHIIEBE CTaH, 0 SIKOTO TparHe cucTema
B CBOEMY PO3BHUTKY, TOOTO Il albTEPHATHBHI TPAEKTOPIi, MO SKUX
nparHe MaOyTHIN CTaH CUCTEMHU B MOMEHT SIKICHOTO Tiepexony [8].

MoskHa cKa3aTH, [0 OCHOBOIIOJIO0KHIUKOM TaKOI'o MiX01y 10 €KO-
HOMIUHOro po3BuUTKy OyB WM. Illymmerep, OoCKUIbKM BiH pO3IJisigaB
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IpOIeC PO3BUTKY SIK 3MiHA TPAEKTOPII, MO SKiM 3/11HCHIOETHCS KPYTro-
00ir, 3MIIIICHHS CTaHy PIBHOBAard, MOPO/KEHE CaMOK EKOHOMIKOIO,
TOOTO Mepexia A0 1HIIOrO CTaHy BigOyBaeThes sk Oidypkaris. 3poc-
TaHHS €KOHOMIYHUX MOTPSICIHb y XX CT. IPUBOJIUIIO 10 HAKOTIMYCHHS
€KOHOMIYHOIO CHCTEMOIO JECTa0lIi3yI0uoro MoTeHIiany i B pe3yiib-
TaTi 0 BTpATU CTIHKOCTi, TOOTO OipypKalli€ro 1 mepexoaoM Ha HOBY
TpaekTopito. Lle o3Hauae (Ha mpoTuBary 3araJbHONPUHHATIH JyMmili,
3TiJHO 3 SIKUM BHPOOHWYI BITHOCMHU BIAOKPEMJIEHI BiJ TEXHIKO-
€KOHOMIYHHUX BiTHOCHH, a PO3BUTOK €KOHOMIKH BBa)KA€ThCS He3aie-
JKHUM B1Jl OCTaHHIX), U0 «OOUPAETHCS» aTPaKTOPY MOBUHEH BIAMOBI-
JIATH TIOTCHINaT eKOHOMIKHU. [1i GakTopu MOXKYTh CIIY)KHTH SIK 0OMe-
JKyBaueM, raJibMOM PO3BHUTKY, HANPABJISIOTh HAIlIOHAJIBHY €KOHOMIKY
Ha «[IporpamHi» arpakTopu abo HaBiTh AMBHHIA aTPakTOp, TaK 1 Ka-
Tali3aTOPaMU CKOHOMIYHOTO PO3BUTKY, CIPUSIOTH BHOOPY BHI'paLll-
HOTO aTpaKTopa 1 MiJABHIICHHS TEMIIiB 3pOCTaHHS HAIlIOHAJIBHOI €KO-
HOMIKH» [5] @dnykryarii 6yz[b SAKOI CHUCTEeMHM, B TOMY YHCII
CKOHOMIYHO, IPar0Th POJIb py].HlI/IHI/IX CHII PO3BUTKY.

LIYTJH/IBICTB CKOHOMIYHOI CHCTeMH JI0 (IIyKTyalill THM BHILE, Y1M
MeHIe auBepcudikoBaHa ii CTPYKTypa, IHIIMMH CIOBAMH — SIKIIO
CeKOHOMIYHA CHCTeMa Ma€ pPO3BHHEHI e€(QEeKTHBHI IHCTHTYTH, IO 3a-
0e3MeuyIoTh CTIHKICTD ii CTPYKTYPH B €BOJIIOIIMHMN TIEPioja, TO BOHA
pe3yibTaTuBHIlIE HeHTpanizye QuiykTyauii OyIb-KOIro XapakTepy,
SIK1 MOXYTb IPU3BECTH JI0 JiecTal11i3alii BCi€l eKOHOMIKH.

Hes0amancoBaHiCTh €KOHOMIYHOI CHCTEMH, IO BHKIHKACTHCS
irykTyanismu, MOKe OyTH yMOBHO PO3AUICHA HA JBa TUIN: (QYyHKI-
OHaJIbHa He30aJlaHCOBAHICTh 1 HE30aIaHCOBAHICTb, sKa TEHEPY€e PO3-
BuTOK. Lli 1Ba THIIM HE30aTaHCOBAHOCTI BIAPI3HAIOTHCS MiXkK COOOKO SIK
CWJIOI0 BHKJIMKAIW iX 1 MIATPUMYIOTh (UIYKTyariid, Tak i CTyneHeM
BIJIJAJIEHOCTI Bijl CTaHy piBHOBAru, a TaKoX Haciiakamu. Skmo ¢yH-
KIllOHAJIbHAa He30aTaHCOBAHICTh MPU3BOJIUTH JI0 HE3HAYHUX 3MiH a00
BIIXWJICHb Y TIOBEAIHIII €KOHOMIYHHMX areHTiB 1 Cy0’ €KTIB Y pamkax
c(OpMOBaHOi CTPYKTYpH €KOHOMIUHOI CHCTEMH, TO APYTHH THI HE-
30a71aHCOBAHOCTI BUKJIMKAE TOYKY Oidypxkarii, oo NPUBOUTE 110 SIKI-
CHOi pUBKa — PO3BUTKY, SKHH BHpPAXAEThCA Y 3HAUHIN mepeOymoBi
CTPYKTYpY €KOHOMIYHOI CUCTEMH.

Kpim duykryariii iCHyrOTb TaKOX KyMYJISTUBHI KONUBAHHS, (ek-
TUBHA JIisl SIKUX IIOCTYIIOBO HAKOIMYY€ETHCSI B CKOHOMIL 1 CIPUSIE T10-
sIBI HOBHX HamnpsiMiB po3BuTKy. Cepel KyMyISITHBHHX (uyKTyauii
0COOJIMBO CIIiJ BIIBHAYNTH MYJIbTHIUIIKATUBHI 1 akCeIepaTuBHi Giyk-
Tyauii. 3MiHa BEKTOPY PO3BUTKY BiIOYBa€ThCS CTPIMKO — PUBKOM. Y
Touri Oidypkamii B €KOHOMIYHIN cHCTeMi BiIOyBarOThCS CephO3HI
TpaHc@opmallii: BigOyBaeTbcs 3MiHa CTPYKTYPH, MPOIOPLIHA, 3B’ A3KIB,
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1110 BUKJIMKA€ B €KOHOMILIl Xa0C, SIKUH 1 CIIpusie BUXOJy HA HOBUM BHU-
TOK PO3BHTKY.

AHaii3 pO3BUTKY CKOHOMIK OUIBLIOCTI KpaiH CBIAYHUTH PO Te, IO
B CBITOBOMY IIPOCTOPI BUSBIISIOTBCS TCHACHUII 1 3aKOHOMIPHOCTI
CKOHOMIYHOTO 3POCTaHHs, TEMIIH SKOTo Bee Oibiie 00yMOBIICH 3/1a-
THICTIO 10 OBOJIOJIHHSI HOBUMH TEXHOJIOTSIMU B IIMPOKOMY PO3YMiH-
Hi. YCBIIOMIJICHHS IIO3UTHBHOI POJII IHHOBALIN Ha MIKPO- I MAKPOEKO-
HOMIYHOMY PIBHSIX, BUXOIS4H 3 NPUKIAJIB CKOHOMIUYHOTO 3pOCTaHHS
KpaiH Ha OCHOBI LIMPOKO BIPOBA/DKCHHS IHHOBALIN Ta aKTHBI3aUii
IHHOBALIHUX MPOLECIB, CBIYMTE IPO HEeOOXIHICTs BUOOPY HAIpsi-
MKIB 1HHOBAIIHHOTO PO3BUTKY, ()OPMYBaHHS €KOHOMIUYHO OOTPYHTO-
BaHOT 1HHOBAIIIMHOI MOJIITUKKA B KpaiHaX 3 TPAaH3UTHBHOIO €KOHOMI-
koto. [Ipm BHOOpi Momeni PO3BUTKY HEOOXiTHO BPAaxOBYBAaTH TOM
¢axT, 1o B yMOBax /:[e(biumy (pinancoBHX pecypciB IHHOBAII}{HA MO-
JieNb PO3BUTKY € HAMIPUHHSTHILIO JUIsl JAHUX KPAiH, OCKUIbKH BOHA
Jla€ MOJKJIHBICTh ONTHUMAIbHO BUKOPHCTOBYBATH HAsBHI BIACHI CKO-
HOMIYHI PECYPCH B MEXKaXx II0TPEO CKOHOMIKH.

MiX EeKOHOMIYHMM 3pOCTaHHSIM 1 CKOHOMIYHHM PO3BUTKOM 5K
KUTbKICHUMH 1 IKICHUMH 3MiHAMU €KOHOMIKH 1CHY€ CKJIaIHUH Jliaek-
TUYHUH 3B’SI30K.

VYSBIMO €KOHOMIUHE 3pOCTaHHS B TPbOX BapiaHTaX: IMO3UTHBHUMN
— 31 30UIBLIEHHAM 00CATY BUPOOHUIITBA; HEUTpAIbHUN — 0€3 3MiHU
00cAry BUpOOHMIITBA; HETATUBHUI — 31 3MEHLICHHSIM 00CATY BHPOO-
HUITBA. PO3BUTOK: MpOTpecuBHUI; O€3 3MIHU SIKICHOTO PiBHS BHPOO-
HUUTBA; perpecuBHUA. HaHOGLIbIIOro MOMMPEHHS MAlTh BapiaHTH
3POCTAHHSI: Ha OCHOBi a00 B MOE€IHAHHI 3 PO3BUTKOM; 6€3 PO3BUTKY;
IpH PErpPeCHBHOMY PO3BHTKY. PO3BHTOK SK SIKICHE BIOCKOHAJICHHS
BUPOOHHUIITBA yacTinie OyBae: y MO€IHAHHI 3 €eKOHOMIYHUM 3pPOCTaH-
HSIM — TIPH 3pOCTAI0YOMY MOMUTI; PU 3HIKYIOTHCS 00CSTH BHPOO-
HUIITBA — TIPW 3MCHIIICHHI MOMHTY; 0€3 eKOHOMIYHOTO 3pOCTaHHS —
npu ctabutbHOMY monuTi. PazoM 3 TUM MOXIHMBHM 1 OyAb-IKHI 1H-
MW BapiaHT, B TOMY YUCII 1 HAWHECTIPUATIUBININI: 3HUKEHHS 00Cs-
riB BUPOOHUIITBA 3 PErPECUBHUMH MPOIIECAMU B PiBHI PO3BUTKY BH-
poGHioi cucremn. llpn npoMy pyHHYETbCsS MaTepialbHO-TCXHIYHA
0a3a, r1ajiae POAYKTHBHICTH MpaLli, TTiABHIILY €THCS MaTepiano- i eHep-
FOEMHICTb OMMHMII NMPOAYKLIi, 3pocTae CoOIBapTICTh, 1 HABITH NPH
3POCTaHHI L{iH 3HIKYETHCS PEHTA0CIBHICTE BUDOOHULITBA.

PasoM 3 TiM eKOHOMIYHE 3pOCTaHHs Ge3 PO3BHTKY X04a i 30ub-
IIy€e KUTbKICTh TOBapiB, ajieé MPH BIJICYTHOCTI SKICHUX 3MiH BHPOO-
HUIITBA 11 BUMArae mporopIiiHOro 30UIbIICHHS BUTPAT PECYPCIB.

Take eKOHOMIYHE 3pOCTaHHS HE CYNPOBOJDKYETHCS IiIBUIIEHHSIM
MPOAYKTUBHOCTI Mpall, 3HWKEHHSM MaTepiajo- 1 (OHIOMICTKOCTI.

164



Co06iBapTicTh 1 I[IHM HPU OMY MalOTh TEHACHIIO J10 30epeKeHHs
MOCTIMHOI BEIMYMHH, X04a NPY MOTIPIICHH] yMOB BUPOOHHLTBA MO-
XKyTb 1 3poctu. Ipu Bu{cyTHocn 30LIBIICHHS 00CATY IONKTY Ha IPO-
OYKIII0 OKPEeMHX Taily3ed MiJBUILEHHS EKOHOMIYHOI e(eKTHBHOCTI
MOJKJIMBE TIPH PO3BUTKY Oe3 3pocranHs. Ilpm mpomy oOcsr BupoO-
HULTBA 3aJIMIIAE€THCA HE3MIHHUM, aJleé TEXHIYHE, TEXHOJIOrIYHE Ta Ka-
JIpOBE OHOBJICHHS, OpTaHi3alliifHe BIOCKOHAJICHHS BUPOOHMIITBA BU-
KJIMKAIOTh TMOJIMUICHHS] E€KOHOMIYHMX TOKAa3HHKIB: IiJBUILYETHCS
NPOJYKTHBHICTH NpALll, 3HIKYETHCS (POHAOMICTKICTD 1 COOIBapTICTD,
32 paxyHOK YOro NMpU HEBEJIMKOMY BIJIHOCHE 3HM)KEHHS I[IH 3pOCTaE
peHTadebHICTh BUPOOHHIITBA.

HapouryBanusa o6csry BUIyCKy HPOAYKIIi 32 paxyHOK OJIHOpPa3o-
BOT0 KOMITJIEKCHOTO OHOBJICHHSI BUPOOHUIITBA MPAKTUYHO HE MOKIIH-
BO, OCKUIbKM BHMAarae BEeJIMYE3HUX 1HBECTHIIIN, Ta i MOXIIMBOCTI Ta
TIaHH OKPEMHX BUPOOHUKIB MOXYTh He 30irarucsi. Tomy HaBiTh B
OKpeMiii raJIy31 MU Ma€MO CIpPaBy K 3 OHOBJICHHAM BUPOOHMYUX TO-
TY>KHOCTEH y YaCTHHI HIANPHUEMCTB, TaK 1 30€pekeHHsIM ab0 3011b-
HIEHHSAM OOCSTYy BHITYCKY NMpPOIYKIIi Ha OCHOBI TPaJMLINHUX TEXHO-
JIOTIH B 1HIININ YaCTUHI MIATPUEMCTB.

Ha cyuacHniif cTanii po3BUTKY €KOHOMIKM YKpaiHH HaWOUIBIIOrO
MOLITMPEHHS IOBUHHO MaTH 3pOCTaHHS B TIO€IHAHHI 3 PO3BUTKOM. [li-
CJI 3aBEPILICHHS OHOBJIEHHS MaTepialbHO-TEXHIYHOI 0a3u 3pOCTaHHS
MO’K€ HaOJIMKaTHCS 10 BaplaHTy 3pOCTaHHS 0€3 PO3BUTKY, a MIPH CTa-
Oimizamii 00cATiB BUPOOHMIITBA, ajle TPUBAE MPOIIEC HOTO BiTHOBIICH-
HS — JI0 BapiaHTy PO3BUTKY O€3 3pOCTaHHSA. 3 MO3MIIi HOBOTO TIYy-
Ma4eHHS OCHOBHHMX IIOHSTH JEIIO MO-IHIIOMY TPEICTABISAIOTHCS 1
pYLIIHI CUJIM €KOHOMIYHOrO 3pocTaHHsA. Ha Hamy nymky, posb 1
BIUIMB OJIHUX 1 THX XK€ ()aKTOPiB HA €eKOHOMIYHE 3pOCTaHHS Ta PO3BU-
TOK HEIOCTIHHI, 1 3MIHAIOTHCS 3aJISKHO BiJl BapiaHTy MOETHAHHS Pi3-
HUX YMOB 1 KOHKPETHOI eKOHOMIUHO1 cuTyarii. Yum Oiblle aucipo-
MopIiss B €KOHOMIIll Yepe3 HEJAOCTAaTHE 3a0e3MEeUeHHS TUX UM THX
(haxtopiB, TUM OlIbLIC IO3UTHBHUIA BIUIMB BiH POOUTH HA TEMIIH €KO-
HOMIYHOI'O 3pDOCTaHHSI IIPH HOTO 3MiHI B OiK JOCSTHEHHS 30aaHCcOBa-
HOCTI BCiX €JIEMEHTIB BUPOOHHIITBA.

Jleski dakTopu € mpocTimMMHU (piBeHb 3apo0ITHOI IJIAaTH, CTaBKa
OaHKIBCHKOTO BIJICOTKA Ta iH.), 1HIII — CKJIAIHIIIMMH, TOOTO BH3HA-
YarThCs PSZIOM HPOCTHX (haKTOPIB. Hanpuknarz, HpO)lyKTI/IBHICTB
MpaL(l 3aJIeXUTb Bl plBHH MeXaHi3auii, TeXHOJIOri Ta opraxisauii Bu-
pO6HI/IHTBa opraHizauii npati, CTyIeHs HOro CTHMYIIIOBAaHH, pOde-
CiliHOT MiArOTOBKM IMpaLiBHUKIB. TaKOX MOpyY 3 iHIIUMH, TPOCTIIIN-
MU (pakTOpamMH. BU3HAYAETHCS TONMT 1 MPOMO3MIIsS, IO BIUIMBAIOThH
Ha TEeMIT1 €KOHOMIYHOTO PO3BUTKY.
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Y minomy BCi (paKTOpH SKOHOMIYHOTO 3POCTAaHHS Ta PO3BHTKY MH
TPOTIOHY€EMO pOSHOI[lJ'II/ITI/I Ha WICTh BEITHKUX IPYII: pecypcm BUPOO-
HWYi, MOTHBALINHI, CTPYKTYpPHI, PHHKOBI Ta iHCTHTYLiiHI. KoxHa 3
BUJIUICHUX TPYH BKJIIOYAE KiJbKa (DAKTOPIB, MEPETIK SKUX MOXKHA 301J1b-
IINTH 33 PaXYHOK iX Po30MBKH Ha ApiOHimi ckianosi. Hampuknaz, 1o
MPHPOZIHIX pecypciB HEOOXIHO BIHECTH 3EMIIO, BOIY, JIiCH, HadTy,
ras, Kam’'siHe BYTilisl, MiHEpaJIH Ta iH.; 10 TPYAOBHX — KINbKICTh Ha-
CEJICHHs, CTABJIEHHS 70 Mpalli, PIBeHb OCBITH; A0 I'POIIOBUX — BEJIH-
YHHY HAI[lOHAIBHOTO J0XO/AY, HarpOMa/KeHHs, IHBECTHIIIi; 10 MaTe-
plaJIbHUX — BI/IpO6HI/I‘Ii OyIiBil Ta CHOPYIU, MAIIMHU 1 MEXaHI3MH,
CHPOBHHY 1 Matepiani. Mk numu (paKTopaMH ICHYIOTb CKJIaJIHI B3a-
€MO3B’SI3KH 1 B3aEMO3aNeXHOCTI. YacTuHa X € B3a€MO3aMiHHHMHU B
TMEBHUX PO3MIpax: TPy0Bi (hakTOpy — MaTepianbHUMH (MalIHHAMH,
aBTOMaTaMH, poOOTaMH), MPUPOIHI — IPOIIOBUMH pecypcam (3a Bi-
JICYTHOCTI MlHepaJ‘IlB HaQTH, Ta3y iX MOXHA 3aKynuTH). Bix BHpoO-
HUYHX | MOTHBALIHUX YHHHHUKIB 3aJICKUTh C(EKTHBHICTD BHKOPHC-
TaHHA pecypcHUX (akTopiB, a CTPYKTYpHI Ta IHCTHTYLiHHI
BIUIMBAIOTE HA NPOSIB PECYPCHUX, BUPOOHMYMX 1 MOTHBALliiiHIX. Bu-
KOPHUCTAHHs PI3HUX TPYN (aKTOPIB IS IMIABHUILICHHS TEMINB CKOHO-
MI4HOTO 3POCTAaHHS 3alCKHTb BiA PisHUX Cy0’ekTiB. Tak, cTymiHb
BIUIMBY BHUPOOHMYUX (DAaKTOPIB 3aJEKHUTH BiJl KEPIBHUKIB, (1)ax1Bu1B i
BCHOTO CKJIaTy TPYIOBHX KOJEKTHBIB MiAMPUEMCTB, TOMAI SK 3HAUY-
IIiCTh MOTHBAIIMHUX Ta IHCTUTYIIMHUX BU3HAYAETHCS €KOHOMIUYHOIO
MOJIITUKOIO JIEP>KaBH.

BucnoBku. B ymoBax, konu npo0iaeMu eKOHOMIYHOTO 3pOCTaHHS 1
PO3BUTKY HaOymu B YKpaiHi OLIBIIOI aKTyalbHOCTI, BUBYCHHS TEOpe-
TUYHUX 1 MIPUKIAJHUX MUTaHb JaHOI TEMH 3aCJIyTOBYE INIMOILIOTO JI0-
ciipkeHHs. e Moxe cnpustu BUOOpPY ePEeKTUBHUX HaHpﬂMKlB po3-
BUTKY BHPOOHHITBA, NOCATHCHHIO OUIBII BHCOKHX TEMIIB €KOHO-
MIYHOTO 3pOCTaHHs, MiJBHILEHHS DPIBHA MaTepialbHOTO I0O0poOyTYy
HaCEeJICHHSI.
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O®LUOPHE BAHKIBHULITBO Y CTPYKTYPHIA OAUHAMILII
TPAHCKOPOOHHOI'O PYXY ®IHAHCOBOI'O KANITANY

AHOTALIA. Y cTaTTi po3KpUTO CYTHICTb i KNOYOBI KOHKYPEHTHI nepe-
Barn opLIOpHOro 6aHKiBHMLTBA 5K KMHOYOBOrO IHCTUTYLIMHOIO MeXxaHi-
3My TPaHCKOPAOHHOro pyxy iHaHcoBOro kamitany y rnobanbHux
ymoBax. lNMpoaHanizoBaHo Macwitabu, reorpadiyHo-TepuTopiansHy 1
IHCTPYMEHTanbHy CTPYKTYpy rnobanbHoro ogLiopHoro 6aHkiBHMLTBA,
a TaKoX MiKperioHanbHU po3noAdin TPaHCKOPAOHHUX aKTUBIB i 30-
60oB’'si3aHb odLIOpHMX BaHKiB. OBrpyHTOBaHO 06’ €KTUBHI NpUYMHU 3a-
FOCTPEHHSI MIXKHAPOAHOI KOHKYPeHLUii 3a rnobanbHi ¢iHaHCOBI NOTOKM
Ta (POPMYBaHHS Y Cy4aCHUX YMOBaX HOBITHIX TOYOK HarpoMamKeHHsi
0odLLIOPHOro HGaHKIBCLKOro kanitany y KpaiHax as3iiCbKoro MeraperioHy.
[oseneHo, Wo MoHoMoni3auis oLopHoro GaHkiHry npu3BoauTb A0
BCTAHOBMNEHHSA Yy rnobanbHUX KOOpAMHATaxX BUKMOYHOrO npaBa od-
LIOpPHMX BGaHKiB Ha po3paxyHKoBe, AEMO03UTHE, KpeauTHe | ToproBerb-
Ho-cpbiHaHCcOBe 06CNyroByBaHHSA Hepe3uaeHTIB; NPOBEeAEHHs €BpOBa-
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