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OoecbKuti HaYiOHANLHUL eKOHOMIYHUL YHIBepCcUmem
JKEPEJIA ®IHAHCYBAHHSA MIANNPUEMCTB TA OIITUMI3ALIA
CTPYKTYPHU KAIIITAJY

Jly1st Toro o0 ycminHo (GyHKIIOHYBaTH Ha CIIOKUBYUX PUHKAX, MIAMPUEMCTBY
He0OX1HE e()eKTUBHE KOMILJIEKCHE YIIPABIIHHS HOT0 AIsUIBHOCTI. Y IIbOMY KOHTEKCTI
BOKJIMBUM ISl TIANPUEMCTBA € YCIIIIHUK BUOIp JKepen (iHAHCYBaHHS, fKI €
HEBII'€MHUM  €JE€MEHTOM  JISJIBHOCTI  MIANPUEMCTB. Y  pa3l  €KOHOMIYHOIi
HECTaOIBHOCTI JIep)kKaBa, MIABUINCHA KOHKYPEHI[ST MK MIIIPHUEMCTBAMU, 3MYIIYE
MIIIPUEMCTBA TIYKAaTH HAWBUTIAHINI 4YM HOBI JpKepena (IHAHCYBaHHS HA PUHKY
KarmiTasiB.

®dinancoBl pecypcu y  cdepl  MANPUEMHUIITBA  (HOPMYIOThCS  Ta
BUKOPUCTOBYIOTHCS 3 METOIO MOKpAIIEHHS! €)eKTUBHOCTI BCHOTO HAMPSAMY AiSUIBHOCTI
rOCMONAPChKUX CYO'€KTIB, 3a0€3MEUYCHHS IMOMATBIIOrO iX PO3BUTKY, a TaKOX
MIIBUIIEHHSA X €(PEeKTUBHOCTI. AJKE HIXTO 13 Cy4acCHUX MIAMPUEMCTB HE MOXKE
JO03BOJIUTH TaKOl PO3KOII, 100 CMOYATKY 3aj]y4yaTH KOILTH, a MOTIM MEepeTBOPIOBATH

ix y (piHaHCOBI pecypcH sl TOAATBIIOTO BUKOPUCTAHHS.
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['omoBHOIO yMOBOI0O GopMyBaHHS (DIHAHCOBUX PECypCiB MIANPUEMCTB 3a
paxyHOK MO3UKOBHUX KOIITIB € (hopMyBaHHS pKepen (piHaHCYBaHHS JUISl MiANPHUEMCTB
Ta 3aJ]y4yeHHs KamiTaly 3a HaWMEHIIOK BapTICTIO Ta MIHIMAJIBbHO JOMYCTUMHM
PHU3HUKOM 3 METOIO JIOCSTHEHHSI MakcuMalibHoro puoyTky. Ha nymky, I.C. JlamiHoi Ta
C.O. doMOpoBCcbKOi ONTHUMI3alisl CTPYKTypU KamiTaly — 1€ BaKJIMBUU eTarl
CTpaTEeriyHOr0 aHalli3y KamiTany, IK|i MMoJsarae y BU3HauYe€HH1 TaKoTro CITiBB1THOIIICHHSI
MIDX BapTICTIO BIACHOTO KaIliTaly MiJMPHEMCTBA Ta BapTICTIO KOIITIB, 3aTyYCHHX Ha
OCHOBI TIOBEpPHEHHS iX y MalOyTHbOMY, 3a SIKOTO JOCSTA€TbCS MaKCHUMallbHA
e(EeKTUBHICTb JTIsJIBHOCTI KommaHii. [4, ¢.81].

CrpykTypa KamiTaly — L€ OCHOBa (popMyBaHHA (PIHAHCOBOTO MOTEHLIATY
HiAIPUEMHUITBA, KA XapaKTEPU3YEThCS CIIBBIIHOIICHHAM BJIACHHUX Ta 3all03UYEHUX
KOIUTIB, SIKI BUKOPUCTOBYIOTHCSI MHIANPHEMCTBOM Ta B1I0Opa)kae€ MEPETBOPEHHS ii
pecypciB B MpoIIeci TOCMOAAPCHKOI JISITBHOCTI.

Hapasi, mOHATTS «CTpYKTypa KamiTaly» Ma€ IUCKYCIMHUN Ta HEOJHO3HAYHUX
XapakTep, TOMY pi3HI iHPOPMAIIiiHI JpKepena Aat0Th PI3HOMAHITHI TPAKTYBaHHS LIbOTO
BU3HauUeHHA. B Tabmumi 1 HaBeneHi cucreMaTu3allis MOIrIsIAiB PI3HUX HAYKOBIIB Ta
Cy4YaCHHUX JOCIIAHUKIB 1100 CYTHOCTI BU3HAYCHHS TOHSITTS «CTPYKTYypa KarmiTary».

Taomung 1

Cucremarusaiiis mijIxo/iB 10 BU3HAUYCHHS CYTHOCTI MOHATTS «CTPYKTYypa KariTamy»

ABTOD BusnaueHHns
I. A. bnank [2] | CtpykTypa KamiTajny — 1€ CIiBBIIHOIICHHS BJACHUX 1 MO3UYKOBUX
(biHaHCOBUX pecypciB, K1 BAKOPUCTOBYIOThCS MiAIPUEMCTBOM Y MPOLECi
HOTO TOCIIOAAPCHKOT AISUTbHOCTI
€. ®@. bpirxem CtpyKkTypa KamiTany — 1€ B3a€M03B’ 130K OOProBOro 3000B’ 13aHHH,

[3, c.484] IPUBLIEHOBAHUX aKIIIM Ta 3arajlbHOTO AKTUBY (aKLIOHEPHOTO KamiTaly), 3
SKUM (ipMa IIaHy€e HAPOLTYBaTH KaliTal

AL A. CrtpykTypa Kamitany — 11e popma ado ckiiagoBa KamiTanizallii, ska

AdanacbeB [1, | HaJIeXUTH 10 BUY 1 MPOIOPIIiH LIHHUX ManepiB, [0 BUKOPUCTOBYIOTHCS

c.23] Juist 30UTbIIeHHS] (PIHAHCOBUX PECYPCIB

®. Moginesn Ta | CTpykTypa KamiTainy — 11e KoMOiHallisl HIHHUX HanepiB Koproparii
M.

Mimnep [5, c.54]
Jorcepeno: cknadeno asmopom na ocnosi [1-3, 5].

AHani3 HaBeJICHMX BU3HAYEHb CBIIUWTH, 110 HAWUTOMYJISPHINIE TBEPHKCHHS
CTPYKTYPH KaIliTally € B3a€MO3B’A30K MK BJIACHUMU (PIHAHCOBUMHU pecypcaMu Ta

3aII0O3NMYCHHUX, AKHNMH HiI[HpI/ICMCTBa IUIAHYKOTh BUKOPUCTOBYBATU JIJII HAPOIICHHA
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(hiHAHCOBUX PECYpPCIB 3 METOI PO3BUTKY Ta CTAOUIBHOCTI CBOIX a0xoaiB. OTxe,
1HAKIIIEe KaXydH, I1€ KOMILJICKCHE TIOHSITTSI, III0 XapaKTepU3ye MOTEHIIHHY (DIHAHCOBY
KOHKYPEHTOCIIPOMOXKHICTh MIIMPUEMCTBA y TPOIEC TOCMOAAPChKOi MISUIBHOCTI Ta

noTpedye hopMyBaHHS JKepell (PiHAHCOBUX PECYPCIB 3a IOMOMOTOI0 i ONTHUMI3aIlii.
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BUKOPUCTAHHSA METOAY MOHTE-KAPJIO B HIJISAX KOHTPOJITHI'Y
PU3UKIB HA BYAIBEJIbBHUX MMIAITPUEMCTBAX

CydacHuil (hiHaHCOBUI KOHTPOJIIHT € TyK€ CKIAJHOI0 CUCTEMOIO 1 KOOPJIUHYE,

KpiM (piHAHCIB, MEHEPKMEHT, MEePCOHAJI, MAPKETHUHT, JIOTICTUKY Ta MPAKTUYHO BCI



