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I'moGanbHast HeCTaOMIILHOCTH BIUSIET HA Pa3BUTHE BCEX COLIATIbHO- SKOHOMHUECKHX cdep
CTOJMLIBI JIFOOOW CTpaHbl MHUpA, ONpENessieT BaKHOCTh C TEOPETUKO-METOIOJIOTMYECKOM U
MPAKTUYECKOM TOYKHA 3pPEHUS HCCIEIOBAHMM, CBA3aHHBIX C aJanTaled COUUaIbHO-
AKOHOMUYECKMX OTHOILIEHUHN B CTOJMUIIEC K ATUM ycJIoBUsM. KOHIENIUs COLMAIbHOTO KamnuTaia
aKTUBHO pa3BUBaeTcd Ojaromapsi TpyJdaM COLIMOJIOTOMB, IICUXOJIOTOB, IIOJMTOJOTOB U
SKOHOMUCTOB, B TOM YHCJIE€ 3KOHOMHCTOB-MEXTYHApOIHUKOB. OJTHAKO, 10 CHUX MOpP OCTAKOTCS
MAJIOUCCIIEIOBAHHBIM aCHEKThI (POPMUPOBAHUS, PA3BUTHUS COLMAIBHOTO KalMTalla B CTOJIMLE B
YCIJIOBUSX TNIOOATBHON HECTAOUIBHOCTH.

['moGanpHasi HecTaOMIBHOCTh, BO3HHMKAIOIIAs B pe3yJibTaTe JAeHCTBUS psAna
(akTOpOB  3KOHOMMYECKOTO, (PUHAHCOBOrO, COLMAJIBLHOrO, HH(GOPMAIMOHHOIO,
KYJbTYpPHOTO, PEJIWTHO3HOr0 XapakTepa YCUJIMBAET MPOTHUBOPEYUS U aACUMMETPUU
r100ajJbHOr0 3KOHOMHMYECKOro pa3BUTHS. B cBolo ouepenb, B pe3yibTaTe yCUICHUS
aCUMMETpPHUH TiI00albHOTO HSKOHOMHYECKOTO pPa3BUTHUS BO3PACTACT BEPOSITHOCTH
HAaCTYIUIEHHUS] TJ00aJbHBIX PHUCKOB, CPEAu KOTOpPbIX BceMHpHBI 3KOHOMHYECKUU
dbopyM BbIIETAET Y9KOHOMHUYECKHE, COLIMAIbHbIEC, T€OMOJUTHYECKUE, IKOJIOTUUYECKUE U
TexHosornyeckue pucku. Ha Bcemupuom skoHomuueckom ¢opyme B JlaBoce B ssHBape
2013 r. OpuUIM ompeneNeHbl OCHOBHBIE T'PYMIbl PUCKA, KOTOpble C OOJBIION aonei
BEPOSITHOCTH  CO3J1alyT CEephe3Hble MpoOjeMbl Ha Oyjayllee JAecCATHIETHUE:
SKOHOMMYECKass M DJKOJIOTMYECKass YCTOWYMBOCTH (C TOYKHM 3pEHHUS HSKOHOMHKHU,
rino0anbHasi yCTOMYMBOCTD HAXOAWUTCS MOJA Yrpo30d H3-3a MOHETAapHBIX PHUCKOB U
KECTKOW (PUHAHCOBOW MOJUTHUKH); HUPPOBHIE MOKapbl (3HAYUTENIbHBIN ylIepo myTem
OBICTPOTO paCHpOCTPaHEHUs JOXKHOW HH(MOpMaNUH, JaXe eciau cpa3zy MOoCie 3TOro
NOCTyHaeT MpaBUJbHAasE HHPOpPMAIHUsA); ONACHOCTH CAaMOHAJESIHHOTO OTHOIIECHHUS K
YeJI0BEUECKOMY 3710pOBbIO [1].

C napyroil CTOpOHBI, B YCJIOBHUSX TJI00albHOW HECTAOWJIBHOCTH YCHJIMBACTCS
BEPOSITHOCTh HACTYIUIEHHS PUCKOB COLMAIbHO-D)KOHOMHYECKOI'0 XapakTepa BHYTpHU
CTpaHbl [2], B YaCTHOCTHU B CTOJHUIE. DTO TpeOyeT He TOABKO OT CTOJIUYHOM BIIACTH, HO
U OT OOIIMHBI CTOJHUIBI aJ€KBAaTHBIX MEpP MO pEarupoBaHUIO HA BBI3OBBI MHPOBOTO
Macmitaba W OO0yCJIOBIMBAaeT BO3pacTaHWE POJM COLMAJIBHOTO TMapTHEPCTBA U
COLMAJIBHON OTBETCTBEHHOCTH.

HesddexTuBHOCTH peanu3anuu BIACTHBIX MOJHOMOYMN MECTHBIMU OpraHaMu U
HU3KOE Ka4eCTBO MPEAOCTaBICHUS TOCYAapCTBEHHBIX YCIYT CHUKAET YPOBEHb JOBEPHS
K CTOTUYHOU BiacTH. IMEHHO COIMalbHBIN KaluTal MO3BOJSET COLMATbHBIM TPYIINaM,
LEPKBSAM, HENPAaBUTEIbCTBEHHBIM OpPraHU3aLMsIM IMPENOCTABIATh YCIYTd B 00JacTH
o0pa3oBaHusl, 3ApaBOOXPAHEHUSA, U 00eclneynBaTh BCE€ BUJIBI COLIMAIBHOM 3aIIUThI 1S
OCTaJILHOTO o00miecTBa, 0€3 HeoOXOAMMOCTH oOpamarbcsl HEMOCPEACTBEHHO K
rOCyJIapCTBEHHBIM CTPYKTypam [3].
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PazBuTne conmanpbHOrO KamMTajda NOPEANnoJiaraeT KakK HHIAWBUIYAJbHBIC
NeWCTBUS, TaK M KOPIOpaTHUBHBbIE, W oOIIecTBeHHble AeicTBUSA. OaHako mpobiema
3aKJI0YaeTcss B TOM, YTO MOTHBALUs CO3JaHUA U Pa3BUTHUS COLMAIBHOIO KaluTala
HU3Kas ISl OTJIEJIBHOTO CYyOBEKTa, MOCKOJIBKY KaXIBIM B OTAEIBHOCTH, KaK MPABUIIO,
NoJy4yaeT JIMIIb Majlyk €ro 4acTb, a »3TO TMPUBOJAUT K HEIOCTATOUHOMY
WHBECTUPOBAHUIO B COLMAJIbHBIN KalmuTal.

«AyTcopcHHT OuW3HEC-TpoIeccoB, (GYHKIUNA W yCIYr TOCYAapCTBEHHBIX
OpraHv3aliii M YYPEXKIACHUM ABISETCS JEJIETHPOBAHUEM IMOJHOMOYHMM Ha WX
BBINIOJIHEHUE HAa KOHKYPEHTHOM pBIHKE C LEJIbIK0 IOBBIIIEHUS PE3yJIbTaTUBHOCTU U
spdexTuBHOCTH pacxonoB OromxeToB» [4]. Bo MHOroM BBICOKMH YpOBEHBb
COLMAJIbHOTO KamTajla CBA3aH C KYJbTypHOW Tpaauuueld W OONBIIYIO POJIb HUIPaET
pa3BUTHE TpakJaHCKOTO olliecTBa B cToiuie. Bo Bcex cTpaHax ¢ BBICOKUM YPOBHEM
COLMAJbHOIO  KamuTajlla pa3BUTble MEXAHU3Mbl JIEJIETUPOBAHUSA  IMOJHOMOYHUU
rOCyJapCTBEHHBIX CTPYKTYp, CPEAU KOTOPBIX AyTCOPCHHT OTAEHbHBIX (GYHKIHUA U
OM3HEC-NPOLIECCOB ITOCYAaPCTBEHHBIX YUPEKIECHUN U OpraHu3aiui.

B cronune Ykpaunsl — KueBe HU3KHU YpOBEHb COIMAJIBHOIO KamuTajia. XOTA
KHEBIISIHE JAEMOHCTPUPYIOT OONBIIYI0 TPaKIAHCKYIO CO3HATEIbHOCTh, YEM >KUTEIHU
IpYyTUX TOpOAOB VYKpauHbl, OJHAKO HX COLHAIbHAas AaKTUBHOCTb YCTyIMaeT 0
CPaBHEHMIO C JKHUTEJISIMH CTOJIMI] B pa3BUThIX CTpaHax. B ycinoBusax riobanbHOU
HECTAaOUJILHOCTHU JalibHENIee Pa3BUTUE CTOJUIBI BO3MOXXHO TMPU YCIOBUHU Pa3BUTHS
CaMOYTIpaBJICHUS, JTOBEpHUS HACEICHUS K MECTHOW BIACTH, JOBEpUsS PAOOTHHUKOB K
pabotoaaTtensiM U po(Ccor030B, JOBEPHUS MEXKAY OM3HECOM U TOCYJapCTBOM H T.II., UTO
TpeOyeT OCO3HaHUS U IeJICHANpPaBICHHOT0 (OPMUPOBAHUS B CTOJUIE YKpauWHbI
COLIMAJIbHOIO KaluTala.
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OCHOBHI NIPOBJIEMU MI’)KHAPO/JHOI
KOHKYPEHTOCIIPOMOXHOCTI YKPAIHU B YMOBAX
TJIOBAJIIBAILIL

I'onuapyk A.T'.
Buxnaoau CIEC YEC HBY

[Tpobnemu 3abe3neueHHss BUCOKOTO PIBHS KOHKYPEHTOCIHPOMOXKHOCTI YKpaiHM SIK
HEOJIMIHHOT YMOBH 11 BiIpOJIKCHHS 3aTy4aroTh 10 ce0e BCe ORI MIJIbHY yBary.

Hapocratoue TexHoIIOTiUHE BifcTaBaHHS YKpaiHU BiJ] PO3BUHEHUX 1 JEAKUX Kpa1H
0 PO3BUBAIOTHCSI HE MOXKE HE CYIPOBOKYBATUCS OCIIA0ICHHSIM 11 KOHKYPEHTHHX MO3UIIIN
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