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BIJIIIIKOMYBAaHHSI 1 IIBUAKICTh HAJAHHA TOCIYTHM MOXYTh BBaxkatucs BignoBimaumu KIIE.
Kpurepismu edeKTHBHOCTI I MOTEHIIKHOTO CIIOKHBada TOCIYT MOXYTh OyTH HHM3bKa IliHa,
HE3HAYHI aJIMIHICTPaTUBHI BUTPATH Ta BUCOKHII BIZICOTOK CTPaXxOBOI'O BIANIKOAYBaHHs [5, 226].

Takum ymaoM, KIIE cimyryrore mapkepamu, siKi Opi€HTOBaHI Ha YYacHHKIB CTPaxOBOTO
pusky. Bignosigai KIIE mMoxyTs OyTH 3amporoHOBaHi 3 pi3HUX MO3MIINA: 3 MO3ULIN CHOXHUBAYIB
MOCIIYT, BJACHUKIB CTPaXOBUX KOMIIaHii, TOCTAYaIbHUKIB MOCIYT, & TAKOX 3 MO3UIIH JepKaBH.

3a pesynbTaTaMH MPOBEIEHOTO HAMM aHaJi3y BHUABICHO KOH(IIKT iHTEpECiB YYaCHUKIB
PUHKY 1 HEMOXXJIUBICTh ICHYBaHHS YHI(IKOBaHMX JUIsl BCIX YYaCHHKIB KPHUTEPIiB €(PEKTHBHOCTI
(GYHKIIOHYBaHHS CTPaXOBOT'O pUHKY YKpaiHH.

[Tomanpiri TOCTIKEHHS CJIIJT CIIPSMYBATH Ha MPOBEACHHS KUTbKiCHUX po3paxyHKiB KIIE Ta
KOPEISLIHHUX CIIBBIHOIIICHh HA OCHOBI BiJIMTOBIHHX TIIIOTE3.
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BEHAVIORAL MICROINSURANCE: APPLYING PROSPECT THEORY

Prospect Theory is central in behavioral microinsurance. Microinsurance is considered as
insurance for low-income people, namely, defence of valuable interests of low-income persons in
exchange for low insurance premiums [1]. It is a very important for Ukraine and low-income
countries. According to the World Bank, 75 % of Ukrainians were living below the poverty line,
and about 7 % of the country’s population was in extreme poverty.

Purpose. We aim to test if Prospect Theory can explain behavior or measure expectations of
loss or gain of low-income people in Ukraine. We also estimate the possible market demand and
potential income of commercial microinsurance provider.

Methodology. The study uses the contingent valuation method due to direct inquiry of low-
income people, in a survey, how much they would be willing to pay for insurance and to get back in
case of an insurance event arising.
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Findings and implications. Poor individuals make decisions based on expectations of loss
or gain from their current relative position and are much more sensitive to losses compared to gains.
Poor people are more sensitive to losses compared to gains of similar magnitude [2].

Most poor interviewees agree with the desired tariff equivalent to 1 % of the microinsurance
coverage whereas arithmetic mean value of wished tariff for all interviewees is about 3.8 %.

The results lead to the power-law distribution of potential clients according to the price of a
microinsurance service. The obtained correlations help to formulate strategies to tap the low-income
market in the country.

Originality. As far as we know, this is the first such study in Ukraine and post-Soviet
countries [1-2]. A proposed approach based on the Prospect Theory and results could be expanded
to other countries and markets with transition economics with similar economic problems taking
into account regional influencing cultural and economic factors.
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MIKPOCTPAXYBAHHS AK IHCTPYMEHT IHKJIFO3UBHOI'O
COIIAJIBHOT O BAXUCTY JOMOI'OCITIOJAPCTB B YKPAIHI

3a ouinkamu CBiToBOro 6anky B 2022 poui ekoHOMiKa YKpaiHu ckopoTuiack Ha 35 %, a
KUIBKICTh JIFOJIEH, sIKl )KUBYTh y O11HOCTI, 3pocia nmpuonu3Ho 1o 25 % nopiBHAHO 3 aume 2 % 1o
BBEJICHHS BOEHHOro cTaHy [l]. BpaxoByroum Taky cuTyauito, € 00’€KTHMBHa HEOOXITHICTH Y
3a0e3neueHH]l 1HKJIIO3MBHOTO COILIABHOIO 3aXWUCTy JOMOroCHojapcTBaM B YKpaiHi Juis
MIJBUIIEHHS 1X 3aXMILEHOCTI y MOBaX 3pOCTaHHS PIBHS COLIaIbHUX PU3HUKIB. Y CBITI JinlIe OJIU3bKO
1-5 % ycix moMorocnoapcTB MOXKYTh J03BOJIMTU coO1 mpuaOaTH iHIMBIAyanbHe abo TpyIoBe
KOMEpIIIHE CTpaxyBaHHS 3JI0POB’S, >KUTTS Ta BIAMOBIAAJIBHOCTI, ajie OUTBIIICTh 13 HUX MAalOTh
BiIHOCHO BHCOKMH goxim [2]. Tomi sk MiKpocTpaxyBaHHS HAJIEKUTh JO IHCTPYMEHTIB
IHKJIFO3UBHOTO COIIAJIBHOTO 3aXUCTY, OCKUIBKH PO3POOICHUH JUTsi TOTPed 1 MOMKIMBOCTEH JIFO/ICH 13
HU3BKUM DIBHEM JIOXOJY Ta MEpPEeBaKHO caMo3aHATUX [3], a HOro BUKOPUCTAHHS, SIK MPABUIIO, €
NOOpOBUTLHUM (Ha BIAMIHY Bif] coIliaJibHOTO cTpaxyBaHHs) [4]. Takoxk MIKpOCTpaxyBaHHS MOXKeE
BUKOHYBaTH (DYHKIIIIO MiABUILEHHS CTPAXOBOi TPAMOTHOCTI Cepejl IOMOrOCIOapCTB, BUCTYAIOUN
CBOEPIIHUM CUMYJISITOPOM PEaIbHOTO CTpaxXyBaHHS.

B Vkpaini pi3HUMH CTpaxOBUMH KOMIIaHISIMHM Yac BiJ Yacy MPONOHYIOTHCS MPOTrpaMu
eKCIIpec-cTpaxyBaHHs KBAapTHUP TPOMAIsH 3a CHPOIIEHOI mpoueayporo (0e3 ormsamy, 6e3
omucy MaiiHa, 0e3 omiHku Tomo) [5, c. 129-131]. OnpHak HaWHAONWKEHINIUMH 10
MIKpOCTpaxyBaHHsA BHsBHIMCS ekcnpec cTpaxoBi mnpoayktu CK «VYHiBepcaidbHay, 110
pPO3MOBCIOKYBaNUCs depe3 BianuieHHs YikpromTtu [6, c. 198-200], mpore He Habymnu
MacoOBOTO TOIIMPEHHSA. BiAMOBIIHO JONUIBHO MpOaHANI3yBaTH CBITOBHH JOCBIA HaJaHHS
MIKPOCTPaXOBUX MOCIYT.

VY cBiTi iCHY€ KiIbKa MOJIeTIel HaJaHHS MOCIIYT 3 MIKpOCTpaxyBaHHs (Ta0mmis 1).



