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Opecckoro rocyaapCTBEHHOrO 3KOHOMUYECKOTO YHUBEpPCUTETA

HAKOMJNEHUE KAMNMUTAJIIA B COBPEMEHHbIX YCNOBUAX

AHOTALIA. HarpomamxkeHHs kanitany siBnsie coboto 6e3nepepBHUiA,
CTPYKTYPOBaHMWI i CynepednnBmin NpoLec, sSIKMN OXOMSIHE BCi CTOPOHMU
CyCNifNbHOro BMPOBHWLITBA, BUOO3MIHIOE MPOAYKTUBHI CUIK i cucTemy
€KOHOMIYHMX BiJHOCWH, 3yMOBIOE €BOSIIOLII0 BiAHOCUH BNACHOCTI i
CTBOPIOE Ha X OCHOBI KaniTaniCTM4Hy MOHOMOItO.

KNKOYOBI CJIOBA. HarpomagxeHHs Kanitany, NpogyKTUBHI cunwn,
BUPOOHMUYI BiHOCMHWN, PO3LUMPEHE BiATBOPEHHS!, KOHLIEHTPAUis i LeHT-
panisauisi.

AHHOTAUWA. HakonneHne kanuTana npeacTtaBnaeT HenpepbiBHbIN,
CTPYKTYPUPOBaHHbLIA U NPOTUBOPEYUBLIA NPOLECC, KOTOPLIA OXBaTbl-
BaeT BCE CTOPOHbl OOLIECTBEHHOrO MPOU3BOACTBA, BUOOU3MEHSIET
npou3BoguTenbHbIE CUMbl U CUCTEMY 3KOHOMMUYECKMX OTHOLLEHWN,
npegonpenensieT 3BOMOLUMIO OTHOLLIEHUI COBCTBEHHOCTM U co3gaeT
Ha MX OCHOBE KanuTanucTU4ecKyo MOHOMOSNIO.

KNKOYEBLIE CJIOBA. HakonneHvne kanuTtana, nNpou3BoOaUTENbHblE
CWnbl, NPON3BOACTBEHHbIE OTHOLLEHUS!, pacLUMPEHHOE BOCMNPOU3BOAC-
TBO, KOHLEHTpaUMs U LeHTpanm3sauus.

ANNOTATION. Capital accumulation is a continuous, structured and
controversial process, which covers all aspects of social production is
reshaping the productive forces and the system of economic relations,
determines the evolution of property relations and create on their basis
of capitalist monopoly.

KEY WORDS. The accumulation of capital, the productive forces,
relations of production, expanded reproduction, the concentration and
centralization.

IMocTranoBka npodJemsl. [lepexoa oT agMUHUCTPATUBHO-KOMAaH-
JTHOW YKOHOMHUYECKOW CHCTEMbI K PHIHOYHON OOYCIOBHJI Ype3Bbluaii-
HO BBICOKYIO aKTyaJbHOCTb NMPOOJIEM IKOHOMHUYECKOTO POCTA U COIIH-
AIbHO-3KOHOMHUYECKOT0 pa3BuTHs. O0ecneunTh yKa3aHHbIE MPOIECChI
HEBO3MOXHO 0€3 HAaKOIUIEHUs KaluTajla, KOTOPOE MHTEIPUPYET BOCIPO-
W3BOJICTBO (PM3MUECKOTO, YEIOBEYECKOT0, HHTEIJIEKTYaIbHOT0, COLIU-
aJIbHOT'0, KYJIBTYPHOT'O KaIUTaJIOB.

Komruiekc mpo6iieM, CBS3aHHBIX C HEOOXOIUMOCTBHIO TEpeOpUeH-
TallM 3KOHOMUKHU YKpaWHbl Ha yCTOWYMBBIN 3KOHOMUYECKUU POCT,
000CTpsieTCst BCIEICTBUE TOTO, YTO OTEYECTBEHHAs SKOHOMHKA UCTIBI-
THIBA€T CJIO’KHBIE TpaHC(hOpMaIMOHHbIE MpeoOpa3oBanus. Heperien-
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HOCTb 3THX MPOOJEM JIMIIACT elle CIal0blii HAIlMOHATBHBIN KarmuTas
BO3MO>KHOCTH aKTHBHOI'O Y4YacTHsl B COBPEMEHHOM IJI00AJBbHOM Iie-
pepacrpeielleHul MaTepUualIbHBIX U (PUHAHCOBBIX pecypcoB. OcTpoit
npo0JIeMOil SABIISETCS OrPaHUYEHHOCTh PECYPCHOr0, TEXHOJOTHYec-
KOI'0 M MHHOBALIMOHHOI'O MOTEHIIMAJa OT€YECTBEHHBIX TOBapOIPOU3-
BOJIUTENEH, TOPMO3slliee Pa3BUTHE HAMOHATIBLHOU IKOHOMUKHU.

Baxxnocts nccienoBanus npoOieM HaKOIUIEHHs KalHuTajla CBA3aHa ¢
HEOOXOAMMOCTBIO U3YUYEHUS] U3MEHEHUH B MEXaHU3ME €r0 OCYIIECTBIIe-
HHS ¥ TOCYJIapCTBEHHOTO PEryJIHPOBAHUS TPAHC(HOPMALMOHHONW 3KOHO-
MHUKH YKpauHbl, BBISICHEHUS] POJIM U MECTa HAKOIUICHUS KaluTajia Ipu
BBIXO/I€ 5KOHOMMKH U3 KpU3HCa, 00ECTICUEHHs €€ YCTOHYMBOIO POCTa.

AHaau3 nocjeHux myoaukamuid. /lanayro npobiemy uccieno-
BaJIM MPEACTABUTENIH Pa3HbIX IKOHOMUYECKHUX IIKOJI, CPEAN HUX MOXK-
HO BBLIEINTH PsAJl YKpaMHCKUX y4yeHbIX: B. bazunesuua, O. bonxosu-
TUHOBY, A. I'ampumHckoro, B. [eiinia, A. ['punienka, H. Jlyuunckyto,
I1. Emenka, b. Ksacuioka, C. Kupeea, U. Kproukoy, C. Mouep-
Horo, FO. Hukonenka, A. Ilopyunnka, H. Penuny, A. UyxHo u mp.

ITocranoBka 3axaHus. llenpro uccienoBaHusA SABIAETCA PaCCMOT-
peHue npoOieM BOCIPOM3BOJCTBA M HAKOIUICHHUS KamuTajla B COBpe-
MEHHBIX YCIIOBUSX, JUISl BBIBICHMSI 3aKOHOMEPHOCTEH NaHHBIX IPO-
LIECCOB U MOJAPOOHOI0 U3yUeHHUsI UX YKOHOMUYECKOTO COJIepPKaHusI.

N3i0:xenne 0cHOBHOr0 MartepuaJa. Hakomienue kanurana xak
9SKOHOMMUECKasl KATEropusi OTPaXkaeT BCIO CIOXKHOCTh OOLIECTBEHHO-
r'0 MPOU3BOJICTBA U MPEACTABISIET cO00M COBOKYITHOCTh IKOHOMUYEC-
KUX OTHOIIEHWH, CIOXHYIO SKOHOMHYECKYIO CHCTEMY, OIpPEIeIICH-
HBIM 00pa30M CTPYKTYPHUPOBAHHYIO, Chepy IKOHOMUYECKOH JesTelb-
HOCTH, SKOHOMUYECKUil mporecc U T.1. OHO sABIIETCS OCHOBOM pac-
IIMPEHHOT0 OOILIECTBEHHOI'O BOCIPOM3BOJICTBA, PA3BUTHUS IMPOU3BO-
JUTENIBHBIX CWJI U NIPOU3BOJCTBEHHBIX OTHOLIEHHM, B TOM YHCIE OT-
HoleHui coocTBeHHOCTH. OHO oOecneunBaeT popMHUpOBaHHE UHTEH-
CHBHOTO THIa OOIIECTBEHHOTO BOCIPOM3BOJICTBA, B IpOIlEcCce KOTO-
poro ocymiecTriseTcs: 3¢ dekTuBHOE Bocpou3BoicTBo BBII, ocHOB-
HOTO ¥ OOOpPOTHOTO KalMTaia, 3amacoB MaTePHAIBLHBIX OOOPOTHBIX
CpEJICTB, pE3€pPBOB, OKpY»Karolen cpeast [1, c. 28].

CopepxaHne HAaKOIUIEHHMs KalUTaja MpPOSBISETCS B HECKOJIBKUX
dbopmax, a UMEHHO: KaK MPOIECC YBEIMUYEHHUS BCEX JIEMEHTOB KaIlu-
TaJla B PAaCUIMPEHHOM BOCHPOHM3BOJCTBE U (DOPMUPOBAHHE IKOHOMH-
YECKUX YCIIOBHH CYIIECTBOBAHMS KalMTala; Kak MHCTUTYLHMOHAIU3U-
POBaHHBIN TPOIIECC, MPEICTABICHHBIH cepoil AeITeIbHOCTH YKOHO-
MHYECKUX CYOBEKTOB, a TAaKXKe KaK pe3yJbTaT PacIIMPEHHOTO BOCII-
POU3BOJICTBA, KaK CyMMa OOIIECTBEHHO 3HAYMMBIX 3KOHOMHYECKHX
s dexroB. Kak u mobas SKOHOMHYECKas KaTeropus, KaTeropusi Ha-
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KOIUICHHUS KanuTajia HeceT B ce0e MPOTUBOpEUHe, KOTOPOE MPOSIBIIsie-
TCSl KaK MPOTHUBOpPEYNE MHTEPECOB SKOHOMHUYECKHX CYOBEKTOB Kallu-
Taja, KOTOpPhIE HAKAIIMBAIOTCS, PAa3BHBAIOTCS, OOOCTPAIOTCS U pas3-
pelaTcs B Mpolecce 00ECTBEHHOTO Pa3BUTHSL.

OO1ecTBEHHOE MTPOM3BOACTBO JOJKHO CO3/aBaATh U30BITOK CPE/ICTB
MIPOM3BOJCTBA U MPEAMETOB MOTPEOICHUS IO CPABHEHHUIO C KOJIUYEC-
TBOM, HEOOXOUMBIM ISl yIOBJIETBOPEHHUS TEKYIIMX MTPOU3BOICTBEH-
HBIX U HEMpPOM3BOJCTBEHHBIX MOTpeOHOCTEe. ToabKO B TOM ciyuae,
KOTJ1a 00IIECTBO CIIOCOOHO M3TOTOBIISATEH OOJIBINE, YEM OHO MOTPEOIIs-
€T, ocyllecTBIsieTcs] HakoruieHue [2, ¢. 10].

Haxkonnenune kanuTana MpoMCXOIUT BO BceX (pazax OOIIECTBEHHOTO
BOCITPOHM3BO/ICTBA, TIPOHU3BIBASI CUCTEMY OTHOIIICHHU MPOU3BOJICTBA, Pa-
cripezienieHns, oOOMeHa  1notpedieHus. B mpor3BoIcTBE H3rOTOBISIOTCS
JIOTIOJTHUTETIbHBIE CPEICTBA MPOU3BOCTBA, KOTOphIe Yepe3 cepbl pac-
npeJieNieHust 1 0OMeHa MOCTYMAIOT MPEANPUITHSIM U MOTPEOIISIOTCS IMU
Ha LEH PACIIMPEHHOTO BOCIIPON3BOICTBA. DTO 03HAYAET, YTO JUIS TOTO,
4yT00 HEMOCPECTBEHHbIE YYAaCTHUKH HAKOIUIEHHUSI MOTJIM €r0 OCYIIECT-
BUTh, HEOOXOMMO HM3TOTOBHTH, PACTIPEAETUTh U OOMEHATH JIOMOJHH-
TEJIbHBIE CPEACTBA MPOU3BOJICTBA HA IEHEKHbBIE COEPEKEHUSL.

HccnenoBanus npoOiieM HAKOIUICHHS KalUTala ONpeaesseTcs co-
BPEMEHHBIMU TEHJICHUUSAMU WHBECTUIMOHHBIX MPOLIECCOB Y KpauHBbI,
pocToM aonu cOepeKeHHUd, HHBECTUIIMK B OCHOBHOM KamuTall, BaJlo-
Boro HakomuieHus B BBII, xoTopoe He HaXOIUT CBOETO IPOSIBICHUS
BO BHEJPEHHHM WHHOBAIIMOHHBIX TEXHOJOTHH, YBEIMYCHUH O0OHEMOB
MIPOM3BOICTBA HOBOM MPOIYKITUH, 3AMETHOM POCTE IKCIIOPTA MPOTyK-
ITUU 00padaThIBAIOIICH MPOMBIINICHHOCTH | T.1. [3, ¢. 7].

B konue XX — nauane XXI cT. B YkpanHe Mpou301LI0 IEpBOHA-
YaJbHOE HAKOIUICHHWE KalluTalla, B TeUEHUE 3TOT0 Mepruojia OCYIIeCT-
BIWJINCh KapAWHAIbHbIE M3MEHEHHUS B OTHOILICHUSX COOCTBEHHOCTH:
rocy/apCTBEHHass COOCTBEHHOCTh B 3HAUUTENBHOM Mepe IMpeBpaTu-
Jach B YacTHYIO M KOJUIEKTHBHYIO. B pe3ymbraTe pasrocynapcrniie-
HUSL U TpUBaTHU3alMU C(HOPMHUPOBAJICS MEPBOHAYAIBHBIA KamuTad U
CKOHLIEHTPUPOBAJICS B PyKax OTIENbHBIX COOCTBEeHHHMKOB. Haxorute-
HUE YaCTHOTO KamuTaja MPOU30ILIO 3a CUET IepepacrpeaesieHus Ha-
IIMOHAJILHOTO OOraTcTBa, a HE IyTeM KamuTaiu3aluuu npuobum. Ta-
KOM KamuTajql He MPHUMEHSETCS IJsi o0ecreueHUs pa3BUTHS HKOHO-
MUKH, HE 3aMHTEPECOBAaH B PACIIUPEHHOM BOCHPOHM3BOJCTBE COOCT-
BEHHOTO OM3HECa, YTO OOBSICHSAETCS CYIIECTBOBAHUEM MEXaHH3Ma TOp-
MOEHUS] YKOHOMHYECKHX IPOIECCOB B OTEYECTBEHHON SKOHOMUKE.
CdhopmupoBaHHBI Ha JTaHHOM 3Tale OTEYECTBEHHBIN KalMTall, BBI-
Oupas 6ojee cTaOMIIbHBIE YCIOBUS CBOETO BOCIIPOU3BO/ICTBA, HAMIPaB-
JsieT GosbIIMe cpencTBa 3arpaHully. Hemocratounas moKymarTenbHas
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CIIOCOOHOCTh YKPaMHCKUX TMOTpeOUTeNnei, BHICOKME HOPMATHUBBI MU-
HUMAaJIBbHOTO (P(PEKTHBHOTO BBITyCKa MPOIYKIMU TaK e CIOCOOCT-
BYIOT 3TOMY [4, c. 25].

CoBpeMeHHbIE 5KOHOMUYECKHE CYObEKThl HAKOIUIEHUS JEHCTBYIOT
TakuM 00pa3oM, 4TOOBI B TOJHOW MeEpe peaan3oBaTh COOCTBEHHBIE
HKOHOMUYECKUE MHTEPECHI, KOTOPbIEC MPOSABISAIOTCS B MaKCUMHU3ALUU
npuOBUIA. A 3TO OYEHb YaCTO MOKET NPUBOJIUTH K HAPYIICHHUIO IPO-
HOPLMHA B MPOLIECCe PACIIUPEHHOI0 BOCIIPOU3BO/ACTBA B OOILECTBEH-
HOM TIPOW3BOJICTBE, YTO BBHI3BIBAET CEPHE3HBIE COIUAIBLHO-DKOHOMU-
YecKHe IMOCIeACTBUSA. YKa3aHHOe MPOTUBOpPEUME, KaK U JH00e KO-
HOMHUYECKOE MMPOTHBOPEYHE, JMHAMHYHO B CBOEM Pa3BUTHH U MpETep-
IIeBAET OIpE/Ie/ICHHbIE H3MEHEHHUS.

B skoHoMuKe YKpanHbl HaOM0aeTcss HU3KUH ypOBEHb HaKoOILIe-
HUS peajbHOr0 KaluTaia, YTO MPOSBISIETCS B HU3KOW WHBECTHUIIMOH-
HOW aKTUBHOCTH. [IpUYHHBI 3TOTO SIBIEHHS CBS3aHbI C HECTAOMIBHOC-
THIO ¥ OOJBIIMM PUCKOM OCYILIECTBIICHHSI WHBECTHLIMH, caMOyCTpa-
HEHUEM TOCyJlapcTBa OT YIPaBJICHHUS, COKpAllleHHEM O0/HKETHOTO
(UHAHCUPOBAHUS TPEANPUATHI, HE3PETOCTHIO PHIHOYHBIX MEXaHH3-
MOB peryJIHpOBaHMs SKOHOMHYECKUX MPOLECCOB U T.A. [5, c. 12]

VYkpanHa yHacie0Bajla OT COBETCKUX BpeMeH JAe(hopMUpOBaHHYIO
OTpAcEeBYI0 CTPYKTypy OOIIECTBEHHOIO IPOM3BOJCTBA, KOTOpas
yCHJIMJIach TPH (OPMHUPOBAHUH PHIHOYHBIX OTHOMICHWH. Jledopma-
IIUU B OTPACIEBOU CTPYKTYpE MPOMBINIJICHHOCTH MPOSBHINCH B TIpe-
o0JIaaromeM pa3BUTHH OTpPACIIEd TSDKENOH MPOMBIIUIEHHOCTH, YTO
OBLJIO CBSI3aHHO C BBICOKMM YpPOBHEM pAa3BUTHUS BOEHHO-ITPOMBIIII-
JICHHOTO KOMILJIEKCAa U OTCTAJIOCTBIO OTpaciieil, MPOU3BOISAIINX TOBA-
pbl HApOAHOTO 1noTpedaeHns. OHU TOMOIHIINCH CIa0bIM Pa3BUTHEM
cdepbl yCIyT U OTCYTCTBHEM PHIHOYHOM UH(pACTPyKTYpHI [6, c. 78].

OcraBmmecs OT COBETCKHX BPEMEH OCHOBHbIE (DOHIBI 0OECIeHH-
BAIOTCS O] BIUSHUEM HHQISAIMU, KPOME 3TOT0 OHU ObLTU MPOUHJIEK-
CHPOBAHBI 10 3aHIKEHHOMY KO3()(HUIMEHTY, T0O3TOMY aMOPTU3AIMOH-
HbIC OTYUCIICHHSI HE CIIOCOOCTBYIOT Jak€ MPOCTOMY BOCIPOU3BOJCTBY
OCHOBHOT'O KaluTasna, mpo0ieMbl akTUBU3AIIMH OOHOBIICHHS ITPOU3BO/I-
CTBEHHBIX MOIIIHOCTEH CTAHOBATCS BCE akTyajbHee. [ J1aBHas mpearo-
CBUIKAa OOHOBJICHHS — HAJIMYHUE y MPEIIPHUITHS JICIIEBBIX U JOITOCPO-
YHBIX PECYPCOB, HCTOUHMKOM KOTOPBIX SIBJISETCS aMOpTU3alusa. AMOp-
TU3aLMOHHYI0 MOJIEJIb, KOTOpas MCHOJb3YeTCsl CerojHs B YKpauHe,
HEJb3s paccMaTpuBaTh Kak (hakTop HakoruieHus: kanurana. OCHOBHON
KamuTall moTpediisieTcs: ObICTpee, YeM BO3MEIAaeTCsl, CIIMCAHUE MepBO-
HAYaJIbHOM CTOMMOCTH OCHOBHBIX (DOHJIOB IPOUCXOJUT MEIJICHHO, pa-
CTeT YpPOBEHb HM3HOCAa OCHOBHBIX (DOHIOB, a JAMHAMHUKa OanaHCOBOM
CTOMMOCTH TIproOperia OTpUIaTeNbHBIN Xapaktep [7, c. 38].
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@u3nYeCKUil 1 MOPATIbHBINA U3HOC OCHOBHOI'O KalMTajla CTaBUT YKpa-
UHY Tiepesl OOBEKTHBHOM HEOOXOAMMOCTHIO aKTHBU3AIMN HHBECTUIIMOH-
HOM AeatenbHOCTH. Peannzaiys Takol AesTeIbHOCTH 3a CYET CPEACTB To-
CYAapCTBEHHOTO OFO/IKETA BBI3bIBAET COMHEHHS B CBSI3H C UX HEIOCTATOU-
HOCTBI0. POPMHUPOBAHME KPUTUUECKOM MAcChl MHBECTHIIMHA B YKPAWHC-
KYyI0 3KOHOMHKY CETOf[HS TIO]1 CHITY JIMIIb YaCTHOMY U aKLIMOHEPHOMY Ka-
NHUTaIaM ¥ TOJIBKO B CITydae MX KOHIIEHTpauuu. BakHocTs 3TOrO Te3nca
OOBSICHSIETCS COSTMHEHUEM HEI0CTaTOUYHOM MHBECTUIIMOHHOM MpHBIIEKa-
TEJTBHOCTH YKpauHbI KaK PEMITUEHTA MPSIMBIX HHOCTPAHHBIX MHBECTULINIHA
Y PaCIbUIEHHOCTH HAIIMOHATHLHOTO KaIMTajia, KOTOPBIA TOJBKO B TIOCTIE-
HUE TO/Ibl MPUOOPEIT TEH ICHITUIO K KOHIICHTPAIIMK U UHTErpaiyH [8, c. 42].

OTteuecTBeHHAs] PKOHOMHKA XapaKTEPU3yeTCsl HU3KUM YPOBHEM Ha-
KOIUICHUs KarmuTaia. [IpakThuyeckn Bce OTpaciy MMEIOT CYIIECTBEH-
HYIO TIpoOJieMy, CBSI3aHHYIO C HEIOCTaTOYHOCTHIO WHBECTUIIMOHHBIX
pPeCypCcoOB HE TOJNBKO JJIsl PACIIMPEHHOTO BOCIIPOM3BOACTBA, HO M JaXKe
JUISL TIOAZIep)KaHus B pabodeM COCTOSIHUHM TPOU3BOJICTBEHHOTO MOTEH-
ruana. [IpsMble HHOCTpaHHbIE HHBECTULIMU M3-32 BBICOKUX MOJIUTHYE-
CKHX M SKOHOMHYECKHX PHCKOB, HEJIOCTATOUYHON MPHOBUIBHOCTH IIO-
CTYNarOT OY€Hb MEJICHHO B OT€YECTBEHHYIO SKOHOMHKY. DTU HPUYU-
HBI TOOY>KIAI0T K JIEUCTBUIO (DaKTOPHI HAKOIUICHHS KaluTaa, KOTOpbIe
TOPMO3ST MPOLIECC €r0 OCYIIECTBICHHUS] SKOHOMUYECKUMH CYOBEKTaMH.
A BHYTPEHHHX MCTOYHHKOB HEJIOCTATOYHO IS OCYIIECTBICHUSI MOJIEP-
HU3ALMH SKOHOMHUKHU U TIOBBIIICHHUS MPOU3BOJAUTENLHOCTH Tpyaa. ITO
CBSI3aHO C KPU3HCHBIMH SIBJICHUSIMUA B SKOHOMHKE, HECTaOMIHLHOCTBIO
€€ Pa3BHUTHS, HE B3BEIICHHON MOJUTHUKON TOCYJapCTBEHHOTO PEryJu-
POBaHUS U C HATMYMEM TEHEBOW SKOHOMHUKH [3, c. 115].

MemnsieTcst xapaktep OOIIECTBEHHOTO BOCIPOM3BOJICTBA, YTO OT-
pakaeTcsi Ha HAKOIJICHUH KalluTala, KOTOpOe KOHLIEHTPUPYETCS HE B
cdepe pon3BOICTBA, a B chepe oOpaIeHs Kak HaKOTUICHUE JCHEXK-
HOTO KanuTtajia. [IeHbru co3/1al0T JOMOJHUTENbHbBIE IEHBI'H BHE c(e-
PBI IPOM3BOACTBA, KOTOPAsk BBINAJIA U3 KPyrooOopoTa KamuTana. Tem
CaMbIM OCYIIECTBIISICTCS] HAKOIUICHHUE JICHEKHOIO KalluTania, a peallb-
HBII CEKTOpP PKOHOMHUKH HE MOJTy4aeT HeOOXOJUMBIX CPEICTB.

l'ocynapcTBO caMOyCTpaHMIIOCh OT PEUICHUS WHCTUTYIIMOHAIBHBIX
npoOJieM HAKOIUICHWS! KalMTajla, a PHIHOYHBIM MEXaHM3M HAKOIUICHUS
erie He CPOpPMHUPOBAJICS M HE MOXKET 3TO CIIENIaTh B CHITY OTCYTCTBHSI CO-
OTBETCTBYIOIIMX WHCTUTYHOHAIBHBIX YCIOBHUIA, TOATOMY HaOmMoAaeTcst
HAKOIUJIGHHE KaluTala B TEHEBOM CEKTOpPE SKOHOMHUKH, B O IIOpHBIX
3oHaXx. Hakorienus kanurana TpeOyroT MPaKTUYECKH BCE OTPACiI IPo-
M3BOJICTBA TOBAPOB M YCIYTI OTEUECTBEHHOM SKOHOMHKH MO HPHYHHE
CYIIECTBOBaHUSI MOPAJILHO U (PM3MYECKU YCTApEBLIETO 0OOpPYIOBaHMA.
OTH OTpaciy MPOU3BOIAT HEKOHKYPEHTOCIIOCOOHYIO MPOIYKIIUIO C BbI-
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COKHM YPOBHEM 3HEPro- U MaTepHaIOeMKOCTH. BhICOKHE TpaH3aKIIMOH-
HbIE U3JICPXKKH, HapyIlIeHHe (hopMaIbHbIX U He(hOpPMAIbHbIX NPABHII Be-
JieHust OM3Heca, HU3KUM ypOBeHb MIPUTOKA MPSIMBIX HHOCTPAHHBIX MHBE-
CTULMI O3HAYAOT, YTO IPOLIECC HAKOIUIEHWs KaluTajla He COOTBETC-
TBYET HOTPEOHOCTSIM SKOHOMUYECKOTO POCTA U Pa3BUTHS.

BoiBoa. Tonbko npu MCHOJIB30BaHUU BOCIIPOU3BOACTBEHHOTO TOTEH-
IMaJla HaKOIUIEHUS KallUTajla MOXHO PEIIUTh OOJIbIIOE KOJIMYECTBO CY-
IIECTBYIOIIUX MPOOJIEM, T.K. JaHHBIA MPOLECC MOXKET CIIOCOOCTBOBATH
(opMHPOBaHNIO MHHOBALIMOHHOIN MOJIENU pa3BUTUS SKOHOMUKH YKpau-
HBI, [IPEXKJIE BCETO, Oaroaps MHBECTUPOBAHHUIO KalIUTAIA B HOBbIE (yH-
JIaMEHTAIbHBIC MCCIIEZIOBAaHUS U BHEJPEHHE MX PE3YJIbTAaTOB B IIPOU3-
BOZCTBO. HakoruieHne kanurana Tak K€ MOXKET CIOCOOCTBOBATh paspe-
IICHUIO NTPOTHBOPEUNH OOIECTBEHHOTO BOCIIPOM3BOICTBA IIEPEXOAHOTO
nepuoza. Tak, HaKOIUIEHHE PeaTbHOIO Karurajga 00ecleurBaeT dKOHO-
MMYECKHI POCT Ha HOBOM TEXHOJOTMYECKOH OCHOBE, CTPYKTYPHYIO I1e-
PECTPOIKY OOIIECTBEHHOTO MPOU3BO/ICTBA, PEIICHUE COLMAIBHBIX IIPOO-
JeM, CIOCOOCTBYET Pa3BUTHIO IIPOU3BOJCTBEHHBIX OTHOIIEHUH W, IIpe-
AKJIE BCEro, OTHOIIEHUH coOCTBEHHOCTH. OHO CO3JaeT S3KOHOMHYECKYIO
OCHOBY Pa3BUTHs MOCIEAHUX, (OPMUPYET YCIOBHS S3KOHOMUUECKOU 3a-
MHTEPECOBAaHHOCTH CYOBEKTOB HAKOIUIEHUS! B HENPEPHIBHOM €ro Ipo-
1ecce, T.€. PaCHIMPEHHOM BOCIPOM3BOJICTBE.
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