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Morna oboitn manHyr cdepy. Blockchain Tombko Hawanm wcmonab30BaThCcs B
0OaHKOBCKOH CHCTEME, U COBCEM HEeMHOro 0aHkoB B Poccuu MMEIOT BO3MOKHOCTH
UCIoIb30BaHusl TexHojorun. KM Bce ke oOmactu mnpumeHenus blockchain B
0aHKOBCKOW CHCTEME MHOTOTPAHHBI W MOCTOSHHO YBEIMYUBAIOTCS, YTO TOBOPHUT O
CTPEMJICHUHM KPEAUTHBIX OpraHu3allii K YJIy4YlIEHHWIO IIpoliecca COBEpIIEHUs
oIepanum.
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CTPYKTYP B YKpaiHi

Cy4acHuil eTan po3BUTKY CBITOBOT €KOHOMIKH XapaKTePU3y€EThCS TTOCUICHHSIM
mpoIieciB rodani3ailii, MPUCKOPEHHSAM TEMITIIB HAyKOBO-TEXHIYHOTO MPOTPECy Ta

TPYJIOBO1 MIrpailii, OypXJMBUM PO3BUTKOM IHTETPOBAHUX KOPIOPATHUBHUX CTPYKTYP
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(mami IKC), sixi HamararoThCsl OTPUMATU peajbHI MOJATKOBI MUIBIH, 3HU3UTH PU3UKU
CBO€1 MISUIBHOCTI Ta MIHIMI3yBaTH BTpaTH BiJ EKOHOMIYHOI Ta MOJITUYHOT
HECTaOUTLHOCTI 3a JOIMOMOT010 O(pIIOPHUX MEXaHI3MIB.

OdmiopHi 30HM HAAAIOTH 3aPEECTPOBAHUM Ha iX TEpUTOPli KOMMaHIsIM
HACTYMHI MOJIMBOCTI Ta MEpeBaru: 3MEHIICHHS MOJAaTKOBUX BHUAATKIB CYO'€KTIB
roCrofapioBaHHs Ta 3BUIBHEHHS BiJ CIUIATH OKPEMUX TMOJATKIB, 31HCHEHHS
KOH(IASHIIIHOT ~ MIATBHOCTI, HECKJIaJHE YIpaBIiHHA Ta aIAMIHICTpyBaHHS,
BIJICYTHICTh KOPCTKUX BHUMOT /10 (DiHAHCOBOI 3BITHOCTI, BHBI3 aKTHUBIB 13 MOJITHYHO
Ta €KOHOMIYHO HECTaOUIbHOI KpaiHW, YCYHEHHS OOMEXEHHs IIOJ0 BIIBHOIO PyXY
KamiTaliB MK KpaiHamu.

B Vkpaini odmopu3zaris oneparniii IKC HaOyna oco0GiaMBOTrO MOMIUPEHHS 3
2007 p. y 3B'S3Ky 3 MOYATKOM IMPOSIBY O3HAK TIJI00aimbHOI (DIHAHCOBOI KPHU3H,
MOCWICHHSIM aJIMIHICTPYBAaHHS TIOJIaTKOBUX 3000B'A3aHb BEIUKHUX MIIIPUEMCTB,
MIJBUIIEHHSAM TMOJITUYHUX Ta 1HBECTUI[INHUX PU3HMKIB, CTUMYJIIOBAHHSIM €KCIOPTY,
BUCOKHM piBHEM TiHi3alii eKkoHOMikM Ta Kopynmii.[l, c¢. 27] ¥ 2017 p. yactka
30BHINTHOEKOHOMIYHMX KOHTPAKTIB, B MeXax SKUX TOBAap IMPOXOJIUTH Yepes
KOMIIaHli, 3apeecTpoBaHl B MOJATKOBHX TaBaHsAX, nepepuilyBaia 80%, mo Ouiblie
aHajoriyHux mokaszHukiB 2012-2013 pp. maibke y ABiul. 3a AaHUMHU Jep>KaBHOI
ciryx0u craructuky npotsrom 2017 p. 3 $1,87 mupa npsiMuX iHO3EMHUX 1HBECTHUITIH
B Ykpainy $0,51 mupn, abo 27% maroTh Kinpckke noxopkeHHs, a Kinp e odiniiiHo
BH3HAHOIO OQIIOPHOI FOPUCIUKINIEID Ta JOBI POKU 3aIMINAETHCS HAWOUIBIINM
1HBECTOpPOM YKpaiHu. [2]

Jns  onTuMmizaiii ONOJATKyBaHHS KOMIIAHIi BUKOPUCTOBYIOTh HACTYIHI
OCHOBHI O(IIOpHI MeXaHI3MH: I1HBECTHUIIIMHI omepaiii (pe3uaeHTOM KpaiHu
MEPEnpaBISIIOTECA KOIITH B OQUIOPHY KOMIAHIKO Jis 3[IMCHEHHS 4Yepe3 Hei
1HBECTUIII y MIAMPUEMCTBO, IHBECTHUIIWHUN MPOEKT YW MiJMPUEMCTBA 1HO3EMHHUX
KpaiH); eKCIOPTHO-IMIOPTHI orepallii (€KCImopT TOBapiB MiANPUEMCTBA-PE3UICHTA
KpaiHU 3JIIMCHIOETHCS 3a HU3bKUMHU I[IHAMU J0 O(MIIOPHOI KOMIIaHii, a TMOTIM
MEePEnPOIAETHCS O(IIOPHOI0 KOMIIAHIEIO0 KIHIIEBOMY MOKYIIIIEB] 32 PIBHEM PUHKOBUX

iH. OnojgaTkoByBaHUM NMPUOYTOK ISl €KCIOpTepa B LbOMY BHUIIAJKY 3aTHIIAETHCS
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MIHIMQJIBHHM, a PI3HULS MK PEATHHOIO 1 3aHUKEHOIO IIHOK TIPH €KCTIOPTI YTBOPIOE
npuOyTok oduopHiii kommanii); ToBapooOMminHi omepanii (IKC mnpomae TtoBap
CIOYaTKy CBOIM KOMITaHIi 3 MIJIOBHM OMOJATKyBaHHSIM, 1 IMOTIM ISl KOMIIaHIS
peaiizye 1oro B Oyab-skiit kpaini. [Ipu oMy Bech mpuOyTOK BiJ] peaiisailii ToBapy
3aBJSIKM PETyJIIOBAaHHIO KOHTPAKTHOI I[IHU — PI3HUI MIXK IIHOI KYMIBJI Ta IIHOIO
IIPOJIaKy TOBapiB — 3allMIIAEThCs Ha OaaHci oduiopHoi kommaHii); (iHAHCOBO-
KpeAuTHi ormepamii (oduiopHa KOMIaHig 3IIHCHIOE KpPEAUTHY 4YH (DIHAHCOBY
TISUTBHICTh, OTpUMY€E MNPUOYTOK, SKUW HE ONOJATKOBYETHCS HAa KOPHUCTH
HepesuaeHnTa).[3, ¢. 54 - 56] IKC MiHIMI3yIOTh ONOJATKYBaHHS 3 BHKOPHCTAHHIM
O(pIIOPHUX 30H MpPU MPOBEACHHI TPAHCIOPTHUX, JI3UHTOBUX, (DAaKTOPUHTOBHX,
CTpPaxOBUX OIEpalliif, omepaiiii 3 I1HTEIEKTYaJbHOIO BIJIACHICTIO, MPHU PO3MOALII
YUCTOrO MPUOYTKY Ta CILJIATI AUBIACH/IB.

VY nutanusax onogatkyBaHHs IKC nepxaBa BHUKOHYE pOJib CIIIOTO areHry,
SAKUW TIPOBOJUTH MOJITUKY HE BTpydaHHsA abo HaBiTh iHilit0e ctBopeHHs IKC mms
MIJBUILIEHHS KOHKYPEHTO3JaTHOCTI MPOMAYKILIi, O MOCTadaeTbcsi Ha exkcrnopT .lle
3YMOBJICHO CHenu(}ikor aJMIHICTPYBaHHS KOPHOPATUBHUX TMOJATKIB, OCKUIbKH
JIETIIe KOHTPOJIIOBATU BeNMKl mianpuemctBa, Taki sk IKC, Hix THCS4l ApiOHUX
WIaTHUKIB moaatkiB.[1, ¢. 27] Takum dYMHOM OQIIOPH MEPETBOPIOIOTHCS Ha
TOJIOBHUW IHCTPYMEHT BHBEJCHHS KamiTally 3 KpaiHW, yXWJEHHS BiJ TMOJATKIB,
BiIMUBaHHs OpyaHuX rpoiwei. H{opiuno 3 Ykpainu B o(piiopHi 30HM BUBOAUTHCS Bl
4,5 no 9% BBII, a BiamoBiaH1 BTpaTH OI0KETY BiJl HECIUIATH MOAATKY Ha MPUOYTOK
CTaHOBJIATH OJM3bKO 50 MJIpA. TPUBEHB HA PiK.[2]

B ymoBax mornuOieHHS ~ CBITOBOI  €KOHOMIYHOI KpU3M  MpolOiema
pedopMyBaHHS MOAATKOBOI CHCTEeMH YKpaiHM B YacTHHI 3amoOiraHHS YHUKHCHHS
CIUTaTH TIOJATKIiB 3 BUKOPUCTAHHSM KOMIIAHISIMH arpecCUBHUX TPaHCKOPAOHHHUX
O(IIOPHUX CXeM CTa€ o0coOIMBO akTyalnbHOIO. Pyx rpomoBux komriB [KC
3MIMCHIOETHCS Y BUTJISII €KCIIOPTY-IMIIOPTY TOBApiB 3 3aHIKCHHSIM iX KUTBKOCTI Ta
I[IHU, BIIOOpaxeHH! (IKTUBHUX (PIHAHCOBUX MOCHYT (PEHTA, POSUITI, AUBIACHAMN) Y
3BITHOCTI, 110 3HAYHOIO MIPOI0 YCKIIAJTHIOE MPOIIEC X KOHTPOJIIO Ta PETYIIOBAHHS 3

00Ky BIAMOBITHUX JepxkaBHUX opraHiB. IKC akymymorTh TOTYXH1 (PiHAHCOBI
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MOTOKH, SKI  TEPepO3MOAUIATECS ~ MAaTePUHCBKUMH  CTPYKTypaMH  4epes

MiIKOHTPOJGHUN  BHYTPIIIHIA pPUHOK KamiTaly, YTBOPEHHH 3a JIOMOMOTOIO

3akopAoHHUX (Pimiii. Tomy po3B’sa3aHHs MPOOIEM OMOJATKyBaHHS MpU ODIIOpU3aIIii

KOPIIOPATUBHOTO CEKTOPY €KOHOMIKM VYKpaiHW Ma€ CTaTH MPIOPUTETHUM IS

3aKOHOJIaBUOT Ta BUKOHABYOi BIaAM JACpXKAaBU JIs 3a0€3MEUYeHHs POCTY JIOXOIB
O10/KeTy Ta 3aro0iraHHI0 BIIMUBAHHS 3JJOYMHHUX KaIliTaJiB.
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