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Bukopucranus piHaHCOBUX IHCTPYMEHTIB Y NPOEKTHOMY (piHAHCYBaHHI

31e01IbIoro Ha MpakTULll (PiHAHCYBAaHHS MPOEKTY BiJOYBAa€ThCS HA OCHOBI
BUKOPHUCTaHHS 1HCTPYMEHTIB OOpProBOro KamiTady, ajie YINpOJOBX OCTaHHIX POKIB
CIIOCTEPITa€ThCA TEHJICHIISl yce OUIbIl aKTUBHOTO BUKOPUCTAHHS OUIBIN CKJIATHUX
CTPYKTypOBaHUX (PIHAHCOBUX I1HCTPYMEHTIB, y T.4. Ha OCHOBI BHKOPHCTaHHS
uudpoBux TexHozorid [1-3]. CropoHu, siki OepyTh ydacThb y peami3allli MpOeKTy,
HaifyacTillle € He TUIbKA KpPEAUuTOpamH, aje W ydyacCHUKaMH MpoeKTy. Po3BUTOK
(dbiHaHCOBOI 1HPPACTPYKTYypH cHpuse MoOUTI3alii KOIMITIB MNP  MPOESKTHOMY
¢inancyBanni [4, c.410-413]. banku MOXyTh 00'€IHyBaTH KaImiTadd 3 METOIO
(1HaHCYBaHHS II€BHOIO I1HBECTULIIMHOIO TPOEKTY, YTBOPIOIOUM OaHKIBCHKUI
KOHCOPIIIYM.

TpanuuiiiHi 1HCTPYMEHTH YOpPaBIIHHS pU3HMKAMH MPOEKTHOrO (hiHAHCYBaHHS
MOAUISIOTh, HA I1HCTPYMEHTU 3a0€3MEUCHHS BUKOHAHHS JIOTOBIPHUX 3000B’s3aHb,
1HCTpYMEHTH (hIHAHCOBOTO PUHKY, cremiaabHi GoHmu Ta pesepBul[4, c.219]. Taka
¢dopma cmiBOpaii Ja€e 3MOTy BCIM yYaCHHKaM NMPOEKTHOTO (IHAHCYBAaHHS YHUKHYTHU
OUTBIIOCTI PU3WKIB, HA fAKI HApPaXarThCAd YyYacHUKH (abo X iX pPO3MOAUINUTH);
aKyMyJIIOBaTH HEOOXiJHY cyMy (IHAHCOBHX PECypcCiB, sIKI € JOCUTh JOPOTUMH B
yMOBax peaii3alii 1HBECTUUIMHUX MPOEKTIB; 3[IACHIOBATH OOMIH HEOOX1IHOIO
1H(pOpMAITIEIO TOIIIO.

JIs moKpaleHHsl 1HBECTUIIIMHOTO KJIIMaTy B KpaiHi Ta, SIK HACJII0K, aKTUBI13allil
MPOEKTHOTO (hiHAHCYBAHHS JOIUIHPHO PO3IIMPIOBATH TPAKTUKY BUKOPUCTAHHS
(iHaHCOBUX I1HCTPYMEHTIB 3a YyYacTi Jep>KaBH Ta MDKHApOJHUX (HIHAHCOBUX

1HCTUTYTIB, a CaMe:
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- CTBOPUTU CUCTEMY JEp)KaBHUX TrapaHTI CTpaxyBaHHS NPOEKTHUX PHU3HUKIB,
30KpeMa HaJaHHS TapaHTid KOMEpIiHHUM OaHKaM Ta IHIIMM 1HCTUTYILIHHUM
1HBECTOpaM, siKi 6epyTh y4acTh y MPOEKTHOMY (DiHAHCYBaHHI;

- 3aCTOCOBYBaTH I1HCTPYMEHTH YOE€3Ne4YeHHs BIJ TMOJITUYHUX PHUBUKIB TpHU
peamizaiiii TPOEKTIB MyOIIYHO-TIPUBATHOTO MAPTHEPCTBA B KpaiHaX 3 HECTIHKUMH
e€KOHOMIiKaMH, Hacamriepes incTpymeHnTu ['pynu CeiToBoro 6aHky [6, ¢.13];

Y cywyacHMX yMOBax JeleHTpami3aiii Biagd Ta OOMEXKEHOCTI OMJKETHHX
(G1HAHCOBUX pECYpCiB BaXKJIMBO TMOCWJIMTHA BIUIMB MICIEBUX OpraHiB BIagu Ha
MIATPUMKY PI3HOTO POJY TMPOEKTIB, OCOOJIMBO THX, SIKI CIPSMOBaHI Ha CTBOPEHHS
HOBHUX Ta PECTPYKTYpH3aLII0 AIIOYUX MIANPHUEMCTB Ha 3acaiax Aep:KaBHO-MPUBATHOTO
naptHepcrsa [7, . 60].

AKTHBI3aIlisi TPOEKTHOro (iHAHCYBaHHS HA OCHOBI PO3UIUPEHHS JIKEpe
(1HaHCYBaHHS Ta BUKOPUCTaHHS HOBUX IHCTPYMEHTIB 3aXUCTy BiJ PU3HKIB J1acTh
3MOTy Yy HaWOMKYid TMepCcreKkTuBl €PEeKTUBHO PO3BUBATH €W BUJ (piHAHCYBaHHS
CTPATETIYHO BaXKJIMBHUX MPOCKTIB /IS CTUMYJTIOBAHHS €KOHOMIYHOTO PO3BUTKY KpaiHH.
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