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Heo0xigHicTh 0aHKIBCbKOI0 IHBECTHLINHOT0 KPeAUTY B IHHOBALIIHHOMY

PO3BUTKY €KOHOMIKHM Y KPaiHU

B ymoBax cy4acHOCTI pO3BUTOK IHHOBAIlId € MPIOPUTETHUM Jig Oyab-sSKOi
Jep>kaBd, B TOMY 4uCIl 1 A YKpainu. [HHOBalliiHa MoOJeNib PO3BUTKY €KOHOMIKH
VYkpainu moTrpedye MacmTaOHUX IHBECTHIIIMHUX BKIJIAJ€Hb, HEMOXJIMBUX 0€3
JIOCTaTHBOTO  KPEAUTHOro 3a0e3mneueHHsd. HaileeKTHUBHIIIMM  CTUMYJIOM ISt
aKTUBI3allli 1HHOBAIIMHOI  JISJIBHOCTI €  TIJABUIIEHHS pPoJii  OaHKIBCHKOIO
1HBECTHUIIIMHOTO KPEIUTY.

3a pganumu BcecBiTHbOro €KoHOMIYHOro (opyMmy («3BITy MpoO TJIOOAIBbHY
KOHKypeHTocipoMokHicTh 2017-2018 pp.») Ykpaina nocina 81 wmicue cepen 137
KpaiHIO KOHKYPEHTOCIPOMOXXHOCTI MIANPUEMCTB, a BIAMOBIAHO [0 I1HICKCY
IHHOBALIMHOTO PO3BUTKY, MpeAcTaBieHoro areHTcTBoM Bloomberg y 2018 poi,
VYkpaina Ha 46 micmi cepen 50 mocmimxyBanux kpain [1, c. 2]. Lle o3Hauae, mo as
MIIBUIIEHHS KOHKYPEHTOCIIPOMOXKHOCTI Ha CBITOBOMY Ta €BPONEHCHKOMY pPHHKaX

HalllOHAJIbHE BUPOOHUIITBO NOTPEOY€E 1HBECTUIIIH.
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BpaxoByroun HECTaOLIbHICTh ~ HAIIOHAJIBHOI ~ E€KOHOMIKH, HU3BKHM
IHBECTUIIIMHUI TIOTeHIIaN YKpaiHu Ta OOMEXKEHI MOKJIUBOCTI IMiIIPUEMCTB
CaMOCTIHO (iHAaHCYBaTH HE TUTbKH 1HBECTHUIIIMHI TPOEKTH, a i 3a0€3MeUEHHS BIIACHO1
rOCTHOJIApChKOT  JISUIBHOCTI,  BHUIUIMBA€  HEOOXIHICTh  TaKOro  1HCTPYMEHTY
¢dbiHaHCyBaHHS, $K OaHKIBCHKHI 1HBECTHIIMHMNA KpeAUT. 3a CBOEID CYTHICTIO
O0aHKIBCHKUM 1HBECTHUIIIHHUNA KPEIUT — I11€ €KOHOMIYHI BITHOCHHU MK OaHKOM SIK
KPEIUTOPOM 1 MO3UYAJILHUKOM 3 TMPUBOAY (PiHAHCYBaHHS 1HBECTHIIIMHMX MPOECKTIB.
baHkiBChbKe 1HBECTHUIlIHHE KPEIUTYBAHHS CTOCYETHCS CEPEAHBO- Ta JOBTOCTPOKOBOTO
KpEIUTYBaHHS KaIliTaJOBKIaJACHB[2].

bankiBcbke ~ 1HBECTHIIIMHE  KpPEAUTYBAaHHS  BUKOHYE  Taki  (YHKII:
3a0e3neuyBalibHY, 32 PAXYHOK SIKOT 3MIMCHIOETHCS KPEIUTYBAHHS KaIliTATbHUX BUTPAT
MOo3WYaTbHUKA; MOOUTI3AIIIHY — JlTa€ MOKJIMBICTh 3aJlyYUTH KOIITH Ha SIKICHI 3MIHU Y
BUPOOHUIITBI; CTUMYJIIOIOUY — 3a0X0YYy€ MIAMNPUEMCTBA JI0 1HBECTHUI[IN B TEXHOJIOTII;
IJIaTDKHY, 3a PpaxyHOK sKoi (IHAHCOBI PECYypCH 3aJIOBOJIBHSIOTH  MOTpeOU
nianpuemMctna [ 3, ¢.40].

Hapasi OubiicTh yKpaiHChbKUX KOMEPIIMHUX OaHKIB HE 3aiiMalOThCsl aKTUBHUM
(iHaHCYBaHHSM IHBECTHIIIMHOI JisSTIbHOCTI. bBaHKIBCbKI YCTAHOBH, $KI MAarOTh
JOCTATHIO KUIBKICTh PECYPCIB JJIsl IHBECTULIIMHOIO KPEAUTYBAHHS, HAJAIOTh TIEpeBary
BKJIAJIaTH KOIITH B KOPOTKOCTPOKOBE CIOKMUBUE KPEAUTYBAHHS, HIK Y JIOBFTOCTPOKOBI
IHBECTHUIIIMHI TMPOEKTU. 30KpeMa, II€ TMOB’S3aHO 3 TaKUMH MpoOjeMaMu: 3HAuHI
KPEIUTHI PU3UKH 32 IHBECTULINHUMHU MPOEKTAMU; HU3bKA JIKBIJIHICTH 00’ €KTIB, 110
MOXYTh OyTH 3ampoOIlOHOBaHI $K 3acTaBa; BIJICYTHICTh €(OEKTUBHUX TMPABOBHUX
MEXaH13MiB POOOTH 3 HEAOOPOMOPSIAHUMHU MMO3HUYATILHUKAMH TOLIO.

Jist toro, moO AOCATTH YCHIXiB B 1HHOBALIMHOMY PO3BUTKY €KOHOMIKU
VYkpainu, mepm 3a Bce, HEOOXITHO aKTHBI3yBaTH OaHKIBChKE I1HBECTHUIIIAHE
KpEIUTYBaHHS MIIAXOM:1) 3ampOBaPKEHHS IUJIBIOBOTO OTIOJIaTKYBAaHHS: 3BITLHEHHS
BiJl ONOJATKyBaHHS MPUOYTKY OaHKIB, OTPUMAHOTO BiJ Omepaiiil 3 1HHOBaLIHHOTO
KpeIUTyBaHHS TEPMIHOM OUIBII sIK Ha 3 poku [ 4, ¢.35];2) 3abe3nedeHHs CTablIBHOCTI
HaIllOHAJIBHOI BAJIFOTH, IO JaCTh MOYJIMBOCTI JIJI1 PO3BUTKY JOBTOTPHBAIHMX BKJIaICHb

y 1HHOBaIIHI TPOEKTH;3) OpraHizailii JepKaBHOTO CTPaXyBaHHS 1HHOBAIIMHHUX
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KPEJIUTIB, 110 JaCTh MOJMJIMBICTb 3HU3UTU KPEIUTHI PU3UKH 32 1HBECTUI[IHHUMHU
npoeKkTaMu;4) BIPOBADKEHHS MEXaHI3My JOBTOCTpOKOBOro pediHancyBanHs HBY
KOMEpIIIMHUX OaHKiB, BUXOISYM 3 HASIBHOCTI BHUCOKOS()EKTUBHUX 1HHOBAIlIMHUX
IPOEKTIB, fAKI MalOTh BaXKJIUBE 3HAYEHHS [JIs MOKpAIICHHS PIBHA YKpPaiHCHKOI
€KOHOMIKH;S5) aKTHMBI3yBaHHS BIPOBA/KEHHS CIEI[lali30BaHUX OAaHKIBCHKUX MOCTYT,
HAIpUKJIaJ BIPOBAPKCHHS TAKETIB ISl 1HHOBAIIMHOTO Oi3HECYy, JOCTYIy M0
€KCIIePTHU3 Y Tay31 BUCOKUX TEXHOJOTIH.

OTxe, Ha CBHOTOJHIIIHIN JEHb MPIOPUTETHUM 3aBAAHHSAM JUII EKOHOMIKU
VYkpainu € po3BUTOK IHHOBAIIIWHOT JISTTLHOCTI 317151 TIOKPAILIEHHS PiBHS €KOHOMIYHOT
KOHKYPEHTO3JaTHOCTI JIep>KaBU. BpaxoByrounm HU3BKY 3JaTHICTH MIJIPUEMCTB 0
(iHaHCYBaHHS 1HHOBALIMHOI MISUIBHOCTI, BUIJIMBAE€ HEOOXIIHICTh 3aly4€HHS KOIITIB
3a paxyHOK IHBECTHIIWHOTO KpeAuTyBaHHS OaHKIBCBKUMH YycTaHOBaMu. HuHi
OUIBIIICTh KOMEPIINHMX OaHKIB HE 3allKaBieHl y (IHAHCYBaHHI I1HBECTULIMHUX
npoekTiB. lle, mepeaycim, MOB’s13aHO 3 BIJACYTHICTIO JIIEBOTO MEXaHI3MY JIEPKABHOTO
CTUMYJIIOBAaHHS JI0 BKIJAJEHHS pECypciB y NPIOPUTETHI HAMNPSMKH PO3BUTKY
€KOHOMIKH Ta HHM3bKOI KPEIUTOCHPOMOKHICTIO MO3MYAIbHUKIB. MOXHa 3pOOUTH
BHCHOBOK, III0 BUPIIICHHS IUX MpOOJIEeM Ha JEpKABHOMY PiBHI, MIJBUIIUTH PiBEHb
0aHKIBCHKOTO 1HBECTHUIIIITHOTO KPEAUTYBAaHHS, 1 3a PaxyHOK ILbOTO — PO3BUTOK
1HHOBAIIHHOT AISTTBHOCTI.
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3ajry4yeHHs iHBEeCTHILIM B arpoONPOMMCIOBHH KOMILIEKC Y KPaiH!

[HBecTuiiiine 3a0e3MeUeHHs arpolpOMHUCIOBOIO KOMIUIEKCY BILIUBAE
30KpeMa, Ha PO3BUTOK MPOMMCIOBOCTI Ta piBEHb 1HHOBAIIHHOTO 3a0€3IeUeHHs],
a TaKoX CTaOUIBHOTO 3pPOCTaHHS E€KOHOMIKM B MLUIOMY. 3TiAHO 3
posnopsimxeHHsM  KMY  Bim  14.08.2013 Ne843, 3 wmerToro axTuBizamii
IHBECTUIIMHOI  JISUTbHOCTI BHU3HAYEHO TEpeiK MPIOPUTETHUX  rajys3ei
€KOHOMIKH, JI0 SIKAX BIJTHECEHO 1 arpoIpOMHCIOBUM KOMILIEKC YKpaiHu.

Jlannuii KOMIUIEKC € Ba)KJIMBOIO CKJIAJOBOIO CTAHOBJICHHS EKOHOMIYHOL
cTabuIbHOCTI YKpaiHu, sike BHpa)kaeThcsi y 3HauH1d yactii BBII(3a 2018 p.-
o6mm3bko 10%), CTBOpEHHI BEIUKOI KUIBKOCTI pobounx micib(y 2018 p. - 18%
mpare3aTHOTO HaceJeHHs 3a/isiHl Y KOMIUICKC1), 3HaUHIM KIJIBKOCTI BaJIOTHUX
HagXxokeHb(3a miacymkamu 2018 p.3  Ykpaiam Oyno  eKCIOPTOBAHO
arporpo0BoJIbuOi MpoaAykKIlli Ha cymy 18,6 mupa.non. CIIA, mo craHoBuio
ommspko 40% Bin yciel eKcmopToBaHOi MPOAYKIIT 3 YKpaiHu) Ta 3a0e3mneueHHi

MIPOJIOBOJIHUOT Oe3Meku KpaiHu [1]



