OTxe, ns 3a0e3neueHHs pealbHUX 3MiH, Kl O crpusuin HaOnu-
KEHHIO €KOHOMIKM YKpainu ingukatopam €C y exoHOMi4Hii cdepi
HEeOoOXi1HO:

1) B nuTaHHAX OOHKETHOTO Ne(iuuTy: 3MIHCHIOBATH 30allaHCy-
BaHHS JIEP’KAaBHOTO OIOKETY; BBECTH CEPEIHBOCTPOKOBE OIOJKETHE
TUIaHYBaHHS 1 TPOTHO3YBaHHS;, MEPETVIIHYTH NUISIXUA HAJXOIKEHb
TPOIIOBUX MTOTOKIB /IO OIO/DKETY .

2) B KOHTEKCTI JIep>KaBHOTO OOpry: BHU3HAYUTH ONTUMAJIbHUN 1
Oe3neuHnii 00cAT AepKaBHOTO OOpPry Ta HOTO CTPYKTYpY; TPUITMHUATH
a00 0OMEXHUTH MOXKJIUBICTH (DIHAHCYBaHHS PI3HUX YPSIOBUX IpOrpam
3a paxyHOK 30UIbIICHHS 3a00proBaHOCTI; €(PEKTUBHO BUKOPHUCTOBY-
BaTH MaiOyTHI 3a00proBaHOCTI: CIIPSIMOBYBATH OTPHMaHI 30BHIIIHI
3aro3uYeHHs Ha IHBECTYBaHHSI.
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BIOXETHA MOJITUKA €C TA YKPAIHA

bromkeTrHa nosituka €C CITy’)KATh HAWBAKIUBIIIAM €KOHOMIYHHM
Ba)KEJIEM BIUTUBY Ha TOCHOJApChKi MPOIECH HAa HaJHAI[IOHAJIHLHOMY
piBHi. [Topsia 3 TpOIIOBO-KpEAUTHOIO, OIO/KETHA TIOJIITHKA SIBIISIE CO-
0010 KJIIOYOBUH 3aci0 BIUIMBY Ha PO3BUTOK COIO3HOI €KOHOMIKH, 00Yy-
MOBJICHOTO HEOOXITHICTIO TIJABHIMUTH i KOHKYPEHTOCIPOMOXKHICTb.
OpnHuMm 3 HanpsMKiB po3BUTKYy €C € Horo exoHOMiuHe 1 (i3uuHe
po3ummpenHs. s YKpa'l’HI/I SIK MOTEHIINHOI0 KaHaWaaTa Ha IIiaIu-
CaHHs yroju acowjamii 1 mojanpmoro Berymy B €C, BaxIMBUM €
00’€KTHBHA CKOHOMIYHA OL(HKA MOTCHLaNy TaKoi CIIBIpALl, 3a1Jis
BUSIBJICHHS YCiX IepeBar Ta HeJIOJIKiB.
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bromxeTHa mosituka sBisie cOO0I0 KITFOUOBUHM 1HCTPYMEHT MaKpo-
€KOHOMIYHO1 TIOJIITHKH, [0 Ma€ Ha METi MATPUMATH CTaOlIbHE 3pOC-
TaHHS, npomz{mm KPH30BUM SBHILAM Ta iU, a Takox 3abe3me-
YATH BUCOKMH CTyMiHb 3alHATOCTI JIOACBKMX pecypcis. bromker
CITy’)KUTh MaTepiajJIbHOI0 OCHOBOIO JUTS peaitizamii 010KeTHOT MOIiTH-
KW, B OCOOJIMBOCTI COIIAJIBHOTO XapakTepy.

OCHOBHMMH HampsIMKaMH OFOKETHOI MOMTHKH €C BUCTYIAIOTH
JIOCATHEHHS IIUKIIYHOI Ta IMiJBUINEHHS HAIXOKEHb OFOJKETIB, 3a-
nmoOIraHHsT HAUIUITKOBUX OIO/DKETHUX BHUTpAT, KOHTPOIb OO0CSITY
nepkaBHoro 6opry. Jlo iHcTpymeHTIB OrokeTHOI momituku €C Bin-
HOCSTHCSI 0OMeKEHHS OI0PKETHOTO JIeilUTy Ta Iep>KaBHOTO Oopry.

B €sponelicbkkoMy coro3i Oro/DKeTHa MOJITHKA CKIAAEThCS 3 JIBOX
HEpIBHUX YacTWH. 3 OJHi€] CTOPOHHM, 3arajbHa €BpomNeichka OIKeTHA
HoJIiTHKa B 0co0i criibHOro Oromkery €C, a 3 1HIIOro — CyKyIHICTb Ha-
[IOHATBHUX OromKeTHUX MOMTHK KpaiH €C. OCHOBHOIO METOI0 CTBO-
PEHHSI CITUTLHOTO OFOIDKETY € KOMITeHcallisl e(peKTiB HEpIBHOCTI B MPOIIECi
€BpOIHTETpAllli Ha KOKHOMY eTarli Ta reorpadiqnoro po3immpenHs Coro3y.

EdexTuBHa orminka OromkeTHOl omituku €C Mae TpyHTYyBaTUCA
Ha aHali3l il IPUHIMIIB 1 3aBJaHb, a TAKOXK MPOOIEM, 10 CYIPOBO-
JUKYIOTB il peallisaLifo 1 3aXO0[iB IIOAO iX YCyHEHHs. Baximsum
CJIEMEHTOM aHaNi3y BUCTYIAIOTh 1 po3noAin Buarkis Gromkery €C,
fioro noxonau. AHami3 ydacti kpain-wieHiB €C 1a€ MOXIUBICTh BU-
SBUTH TEHAEHIII 111010 JOHOPIB 1 penunieHTiB CIiIbHOTO OIOJKETY.
BiamoBigHOo 10 BUABIECHUX TeHneHuiI‘/'I a TaKoX Oepyd4H J0 yBaru
CTPYKTYpY €KOHOMIKM YKpaiHM B NOPIBHSHHI i3 NIOJIOHMMH MOKa3-
Hukamu [lonemi B mepioxa Berynmy B €C y 2004-my potti, MOKHA Bif-
HeCTH YKpaiHy B Tpyny HETTO-PEIUIIEHTIB, 0 y CBOIO YEpry J0-
3BOJIsIE 3pOOUTH TIPOTHO3 1OA0 YKpainu B €C Ha NpuKIaai J0CBiTY
[Tonpmi.

Omxe, METOI0 POOOTH € BHSIBICHHS Ta MOLIYK [UISIXIB YCYHEHHS OC-
HOBHUX npo6neM peaizauii 6rozkeTHOT oty €C JUIs BU3HAYCHHS
TepeBar i HeJIOMIKiB MOXKIMBOCTI BCTYIy Ykpainn 10 CHinbHOTH.

IIpoBozsiun aHani3 mepesar acowmiarii Ta MOBHOLIHHOTO BCTYITy
Vkpainu 10 €C HeoOXiIHO po3paxyBaTH BCl MOXKJIMBI BipaxyBaHHS
no CrineHoro Oromkery €C, BTpaTH BiJf KOHKYPEHIIIi 3 €BpONEch-
KUMH BUPOOHMKAMH, MOKJIMBI 30MTKM BHACIHIJIOK 3HW)KEHHS PIBHS
€KOHOMIUHOI cmiBnpani Ta Topriius 3 kpainamu CHJI i1 Pociro 30kpe-
Ma. KpiMm MOXIIMBUX BTpaT, HEOOX1IHO po3paxyBaTH 1 MOKIIMBI JOXO-
I sl YKpaiHy, SKi TOBUHHI BKJIIOUATH BiipaxyBaHHs 3 €C, noxonu
BiJl UTLOBUX CTPYKTypHUX (hoHMIB €C, HATXOMKEHHS Bij] €KCIIOPTY,
a TaKOXX BpaxyBaTW JOBIOCTPOKOBI MEPCHEKTHBH JUISI PO3BHTKY €KO-
HOMIKHU Ta MaKpOEKOHOMIYHOTO KJIIMaTy B YKpaiHi 3arajiom.
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bropkerHa nomitika €C Mae KiIbKa CyTTEBUX HENOMIKIB, K1 OTpe-
OyIOTh IIBHUIKOTO BHpIIICHHS. ['0JIOBHOIO TPOOJIEMOIO € HEOOXiTHICTh
3MIHIOBAaTH IPIOPUTETH OIOKETHOI MOMITUKN BPaXOBYIOUH PO3LIMPEHHS
Ha CXiz, mo 3a cob0r0 TATHE 30UTbIICHHS TUCKY Ha Oromker €C, He00-
X1THICT 30UTBIICHHS HOTO OOCSTIB (Y TOMY YHCHI 32 PaXyHOK TOIIYyKY
HOBHUX JUKEpeJ BIACHUX PECypciB) 1 pO3p0oOKM HOBUX METOAMK HOro me-
peposnoniny. Ille omHiero 0GOMOY0I0 TPOOIEMOIO € HAaBAHTAKCHHS Ha
Kpainu-goHopu. [Ipobnema HaOymna OUIBILIOI aKTYaJIbHOCTI 3 OCTaHHIMHU
posumpenHsmu Coro3y, OCKUTHKH PAaKTHYHO Bel HOBI wieHn €C cTaroTh
HETTO-0/IepKyBauaMu (y MepCreKTHBI 1 YKpaiHa TaKoX).
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BAOOCKOHAJNEHHA MEXAHISMY AOMIHICTPYBAHHA
MICLEBUX NOAOATKIB | 36OPIB

diHaHCOBI IHCTPYMEHTH SIBJISIFOTH 00010 BII0OpakeHHs (hiHAHCO-
BUX BIJHOCHH, TOOTO 3a0e3nedyroTs pyx TPOLIOBHX NOTOKIB. [HCTpY-
MEHTapiil 00CIyroByIOUoi IHQPACTPYKTYpH MOB’sI3aHMii 3 OpraHisa-
HiiHUM Ta iHQopManiiHuM 3a0e3ledyeHHsAM (IHAHCOBUX BIJIHOCHH.
Yoro npusHaveHHs MOJIArae y CTBOPEHHI HAJCKHAX YMOB JUIsl BUKO-
puctanHs (piHAaHCOBUX IHCTpYMEHTIB. [HCTpyMeHTH (icKaabHOI MOTi-
TUKHU, BUKOPUCTOBYIOTBCS Y cepi nepkaBHUX (iHAHCIB (HAMIPHUKIIA,
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