HATH «(piHAHCOBA CTPYKTypa HIANPUEMCTBA» 1 «OI0KETHA CTPYKTypa
M AIPHEMCTBAY TIPU NPONAHOBAHIN KOHLEMILIi OI0KETYBaHHs Ha OC-
HOBI JIOTPUMAHHSI CHCTEMOYTBOPIOIOYOrO MPUHIUITY JETEPMIHOBAHO-
CTi G13HEC-TIPOLIECHOTO YIPABIIHHS BTPa4a€e CEHC IPHHIHUIIOBOIO IO-
nimy. Ilpy 1pbOMy JOMIHYIOUMM TIOHSTTSM CTa€ «OIOPKETHA
CIPYKTypa HiJIPUEMCTBA», TOMY IO Ha eTali OIOKETHOrO ILIaHy-
BaHHs MDK BJIACHAKaMM YIPABIIHCBKHX 1 TEXHOJIOIIYHHX Oi3HEC —
MIPOLECIB 3A1MCHIOETHCS PO3MOJILT HE (PiHAHCIB, a OIOHPKETHOTO TMpaBa
3a BUAATKaMH (BUTpaTaMm) i 3000B’s3aHb 3a JoXonaMu (I IIEHTPIiB
J0xoAiB). MeTa Takoro po3nojuty — 3a0e3neueHHs epeKTUBHOI B3a-
€MOJIiT BIIACHUKIB Oi13HEC-TIPOIIECIB Y XO/Ii TOCATHCHHS KO)KHUM 3 HUX
CBOIX Oi3Hec-1ijel yrpaBIiHHS.

Ha ocHOBI BHIIIe3a3HAYEHOTO TIPOTIOHYIOTHCSI HACTYITHI BU3HAYCHHSI.

Busnagennst 1. brompkerna CTPYKTypa IpPOIECHO- opleHTOBaHoro
MiANPHEMCTBA — L€ i€papXist ONepaliifHiX 1 KOHCONIJOBAHUX 110 Pi-
BHSIX O13HEC-TIPOIECHOTO YIPaBIIiHHS OFOKETIB ITiIMTPHEMCTBA.

Busnauenns 2. bromker, KOHCOMiJOBaHUHN 3a piBHEM Oi3HEC —
MIPOIECHOTO YIPaBIIHHSI — IIe OIO/UKET JisSUTbHOCTI PiBHS BiIIOBiNa-
JHLHOCTI JIAaHOTO BJIACHHWKA YMPAaBIiHCHKOTO Oi13HEC-TIPOIIECy, CIPSIMO-
BaHWH Ha OCATHEHHS MM BJIACHMKOM BCTAHOBJICHOI JJIST HHOTO 0i3-
HEC-1IUJT1 YIIPaBIiHHA.
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eKoHOMiuHO1 indopmamii IKOHOMUYECKOil mHpopMaun

Each enterprise that operates in Poland is obliged to adopt a particular
form of accountancy. Small business entities often focus on tax records.
Medium sized and large companies have to keep the accounts according
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to the Accounting Act [1]. A detailed specification of organizational and
legal forms and the level of revenues in the entities which are obliged to
keep the accounting books according to the Accounting Act is contained
in the Article 2 of the Act. The enterprises keep the accounts and prepare
financial statements according to the principles of Polish balance sheet
law or according to International Accounting Standards. Since 2005, the
use of international standards has been obligatory for Polish enterprises
with respect to consolidated statements prepared by issuers of securities
and banks. According to IAS, consolidated financial statements can be
optionally prepared by:

a) issuers of securities who apply or intend to apply to be listed in
a stock exchange,

b) parent entities of lower level, included in a capital group where
a parent entity of higher level prepares consolidated financial
statement according to TAS.

The enterprises prepare financial statements which contain the
following elements:

a) balance sheet,

b) profit and loss account,

¢) additional information which encompasses introduction to the
financial statement and additional information and explanations.

If an enterprise is obliged to have the financial statement examined
by statutory auditors, they also have to prepare:

a) statement of changes in equity

b) cash flow account.

Information in the financial statement is determined according to
the internal accounting policies. The board of directors are obliged to
determine, in a written form, the principles of accountancy used in the
enterprise contained in the documentation of the adopted accounting
rules. The most important area of the accounting policy is the rules
used for evaluation of assets and liabilities in the areas where the
balance law permits to choose them.

Accounting policy connected with the right to choose might result
in an increase or decrease in the financial result in the enterprise. This
leads to creation of a view of financial standing of the enterprise in the
financial statement that is more advantageous or more
disadvantageous than the actual status. The board of directors might
prefer a more advantageous view in the following cases:

a) applying for credits, loans or other forms of outside financing,

b) issuing new shares or bonds,

¢) intention to sell the whole or a part of the enterprise at higher
prices,
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d) different forms or restructuring and transformation.

A less advantageous view is preferred, for instance, when it is
intended to:

a) sell the enterprise at understated prices,

b) avoid paying dividends,

¢) avoid meeting wage demands among the employees.

If the accounting policy is used to manipulate the financial result
and create a false view of the financial standing of the enterprise, it is
regarded as a financial statement fraud. Investors, who are recipients
of the information contained in the financial statements, expect the
credible economic information. The balance law stipulates a range of
rules recommended for definition of the accounting policy, with
particular focus on changes in the policy [2]. An essential role in
providing credible information contained in financial statements is
played by examination of the statements by statutory auditors.
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NpeInpusTHEM

BapTICHI/II/I maxig g0 praBJ'IlHHSI HI,ILHpI/ICMCTBOM K 1 OyJb-SIKUI
IHIIWH, € TIEBHOI MOJIEIUTIO ,I[II/ICHOCTI o otouye. [lepeBaru Ta mopi-
BHSUTbHA €(EKTHBHICTh JAHOTO MiIX0Ay (BIIHOCHO albTepHATHBHUX)
BU3HAYAETHCS TUM, HACKUTBKU BiH €(DEKTUBHO JI03BOJISIE KOPUCTYyBadaM

376





