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to implement Basel lll standards for the protection of the banking system from
further crises.
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Honii, sixi 0B’s13aHI 3 HAC/IIAKaMU CBITOBOI (DIHAHCOBOI KPU3H sIC-
KPaBO aKLCHTYBAIN YBary Ha BaXJIMBOCTI PETyJSTUBHHX 1 HATIIANO-
BUX IpoleciB y ¢iHaHcoBii cepi. HUHIMHIA PO3BUTOK CHUTYyallii Ha
MDKHApOIHUX (hiHAHCOBHX PHUHKAX 3aCBITYMB HETOTOBHICTBH JIEPIKaB-
HHX MEXaHI3MIB PETyJISSTHBHOIO BIUIMBY HAa CKOHOMIKY 10 €(peKTHB-
HOI MPOTHU/Iii THM HETaTHBHUM Tporecam, sIKi yepe3 (piHaHCOBHIA Cek-
TOp BBOAATH Yy JCHPECHBHHH CTaH ycCe CBITOBE TIOCIOAAPCTBO.
IIprrdomy 115t HETOTOBHICT TPOSIBUIIACS HE JIMIIC B KpAiHaX, MO PO3-
BUBAIOTBCS YN NepeOyBalOTh y CTaHl MEPeXojy /0 PUHKOBUX BIJIHO-
CHH 1 B SKHX BUACYTHI a00 IIe HAICHKHUM YHHOM HE HAJIAroJKeHi
edeKTHBHI 3ac00M Ta METOAM peajtizallii Jep>KaBHOI eKOHOMIYHOI TO-
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MTHKH, @ # y PO3BHHYTHX KpaiHaX, siKi MaiOThb BEIHYC3HHIA JI0CBiT
oprasizarii pUHKOBHX BiTHOCHH Ta iX peryJIOBaHHS.

OyHKuist 3a0e3medyeHHs (HIHAHCOBOI CTAOLIBHOCTI Ta PO3BUIKY (i-
HAHCOBHX PHHKIB — L€ CKJIa/i0Ba (DIHAHCOBOI IIOJITHUKY, 32 SIKY BIJIIOBI-
JIAI0Th YpAAU KpaiH. AJie B I[bOMY acHeKTi HEMOXJIMBO HE MIAKPECIUTH
POJb TICHTPAILHUX OaHKIB, sIKi 3aBISKH CBOIM IHCTpyMEHTaM MAaroTh
3MOTI'y CYTT€BO BIUIMBATH Ha CTAaOLTI3alliifHI IPOLIECH.

Sk 3a3Ha4YAIOTh JOCIIJHUKH, OCHOBHUM YHHHUKOM PO3IIMPEHHS pouti
Ta (YHKIII HEHTPATbHIX OAHKIB € (PaKTOp X aNONITUYHOCT, SIKUl 10-
3BOJISIE HE pearyBaTy Ha NOJTHYHI MipKyBaHHs [1, ¢. 7]. TaKoXK BaKIIH-
BMM MOMEHTOM BHCTYIA€e OUIbIIA 31aTHICTh LICHTPAIBHIX OaHKIB 3aCTO-
COBYBAaTH y pasi moTpeOn HemomysipHi saxomu. Omxe, y OUIbIIOCT
CKOHOMIYHO PO3BHHYTHX KpaiH CBITY (YHKLiA CHpUsHHS (iHAHCOBIM
CTabLILHOCTI BXKE 3aKpiIIeHa 3a EHTPaTbHUMU OaHKaMH 3aKOHOJIABYO.

OCHOBHHMMH 3acajlaMH TPOIIOBO-KpeauTHOI noiTuku HBY 3a6e3-
HeYeHHs! CTifKocTi GiHaHCOBOT cucTeMu OyJI0 BU3HAYEHO SK IIPIOpHU-
TET IPOIIOBO-KPEAUTHOI HOJTITUKH.

3MiHamMH, BHECEHUMH 110 3akoHy Ykpainu «lIpo HamionanbHuit
Oank Ykpainm» [2], miib 1010 CIPHUSHHS cTa0lIBHOCTI OAHKIBCH-
KOi CMCTeMH BH3Hau€Ha SIK Jpyra 3a mpioputeTHicTio. | X04a mu-
TaHHs CTA0LIBHOCTI OaHKIBCHKOI CHCTEMH € BYXKYHUM 3a (IHAHCOBY
CTablIBHICTB, 1€ BCE X nae 3Mory HBY akTtuBHImE AiATH y 1IbOMY
HaTPSIMKY .

PosrissHeMo y 3a3Haue€HOMY KOHTEKCTI MISTIBHICTh PETYJISATUBHUX
Ta HATJSIOBUX CTPYKTYP. AKTYaJbHUM MUTAHHSM CTajla Po3poOKa
bazenbchkuM KOMITETOM 3 0aHKIBCHKOTO HATJISITy HOBHX NPHHIIHITIB
perymoBaHHs OaHkiBcbkoi aisibHOCTI (bazens III). dyngamentom
HOBOTO PEXKUMY HarJsiAy 3a OaHKIBCHKOIO AiSUTBHICTIO MAa€ CTaTH Ma-
KPOIPYAEHIIMHNI HAarJIsA, OCHOBHUM 3MICTOM SIKOTO € ITOCHUJIEHI pe-
TYJISTUBHI BUMOTU JIO CHCTEMOYTBOPIOKOYMX OAHKIBCBKHMX YCTAaHOB.
OcobnuBa yBara MOBMHHA NPUAUIITHCS BIPOBAJUKCHHIO CTAaHIAPTIiB
KOHTPLMKIIYHOTO OAaHKIBCBKOTO HATIIY, 110 6a3yeThCsl Ha AMHAMIY-
HOMY pe3epByBaHHI. Takox poOUTHCS HAroJIoC Ha MiABHUILEHH] SKOCTI
Ta TPAHCIIAPSHTHOCTI KaIliTaly MEPIIOro PiBHS MUIIXOM BUKIIOYCHHS
3 HBOTO TIOpUIHUX (DIHAHCOBUX IHCTPYMEHTIB.

JIis BUpILICHHS] TUTAHHA TIOCTAaTHOCTI BIIACHUX KOIITIB OaHKY IS
0ro HOpPMaJbHOTO (YHKIIOHYBaHHS OpPraHd HArJsAy 3a OaHKiBCh-
KOI0 CHCTEMOIO BCTAHOBIIOIOTE HOPMATHBHI BUMOTH [0 KaIliTaiy.
[Toka3HMK TOCTATHOCTI KamiTaly € HABa)KJIMBIIIMM 3 yCiX, [0 BHKO-
PHUCTOBYIOThCS JUIs OLIHKU HaJ1HHOCTI OaHKy [3, c. 7].
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HopMaTtuBHi BUMOrH OpraHiB Harjisy 10 Kamitalxy OaHKy MOJs-
ralTh y BU3HAYCHHI CKiafy 06a30BOro Kamirally (Kamitaly IEpLIOro
plBHS[) 1 JOIOMDKHOTO KamiTany (Kamitaly ApYroro piBHs); KIacH}i-
KaIlii 0aJaHCOBMX aKTHUBIB 3a CTYIIEHEM PHU3UKY; KiIachdikalii mosa-
0alaHCOBHX aKTHUBIB 3a CTYNIEHEM PU3UKY; BCTAHOBIEHHS KoedirieH-
TiB JUISI BU3HAYCHHS JIOCTATHOCTI KaIliTamy.

Ha namionanbHOMY piBHI TOBHOBA)XEHHSIMH I10/I0 BCTAHOBJICHHAM
TaKMX BUMOI HaJlUICHI HalloHabHI peryistopy (HarionansHnit 6ank
VYkpainu), a Ha MDKHapOoJIHOMY — ba3elbChbKuil KOMITET 3 NMUTaHb
0aHKIBCHKOTO HaTrJIsiAy.

Po3rnsHeMo OCHOBHI CTaHIAPTH MDKHAPOJHOTO PIBHS MIOAO PETy-
JIIOBaHHS JI0CTATHOCTI KariTany OaHKiB, sIKi HaBeJIeHO Ha puc. 1.

OCHOBHI CTAaHIAPTH PeryJII0BaHHS J0CTATHOCTI

Kamitary
1988 p. 2004 p. 2010 p.
Basel Capital Accord, > Basel-1I Capital [ Basel-III Capital
Bbazens I Accord, Accord,
1996 p. 2009 p.
JlomoBHEHHS 10 JlonoBHEHHS 10
bazens [ bazens 11

Puc. 1. MixxHapoiHi cTaHAapTH PeryiOBaHHS IOCTaTHOCTI KamiTamy,
1o po3podiieHi ba3enbchbkuM KOMITETOM

l'omoHa Meta 3miH B Yroai bazens III € migBUIeHHS SKOCTI, IPO-
30pOCTi W yJAOCKOHAJICHHS CTPYKTypH 0aHKIBCHKOTO KalliTamy, po3-
WHPEHHS NPAKTHKA MOKPHUTTS PH3MKIB KalliTaloM 1 CTHMYIIOBaHH:
3aXOJIB LI0J0 CTBOPEHHS HOTO pe3epBiB.

Inest pedopmu CBITOBOI (DiHAHCOBOI CHCTEMH TIOJIATAE Y TIOCHIICHHI
CTIMIKOCTI OaHKIBCHKOI CHCTEMHU 3a PaxyHOK 30LIbIIEHHS JIKBIIHUX
pe3epBiB 1 MOJIMIICHHS AKOCTI KamiTany [4].

Ilepenbayaersesi, WO HOBI BUMOTH OyIyTh CHpHMOBaHl Ha pery-
JEOBaHH OAHKIBCHKOI MISNIBHOCTI K MIHIMYM y 27 KpaiHax, o €
yieHaMu bazenbChbKOro KoMiTeTy abo OQiIiifHO MpOTOJIOCHIN PO
JOTPUMaHHS HOT0 BUMOT. BOHM MaloTh ynmpoBaauTHCS TOCTYIIOBO i
noertanHo — npoTsarom 2013—2019 pp. [4].

OcHoBHi exemenTu Bumor basemns 11l naBeneno B Tadi. 1.
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Tabnuys 1.
OCHOBHI EJTEMEHTHY BUMOT BA3EJISI 111
Enement BiMorn
PperyJIoBaHHs
1 2

IligBuiieHHss BU-
MOT' 70 KariTaiy
1 piBHS

— HopMatuB Karitaimy 1 piBHs: 30utbiieHHs 3 4 % 1o 6 %;
— 1ieil HopMaTHB Oy/ie BCTAHOBJICHWH Ha piBHI 4,5 % 3 CiuHs
2013 p., 5,5 % 3 ciuns 2014 p. 16 % 3 ciuns 2015 p.;

— nepeBaXKaHHs aKL[IOHEPHOr'o KamiTany pocarse 82,3 % kari-
tany | piBHs, BKIIOUaroun Oydep 30eperkeHHst KariTary

Hogwii Oydep 36e-
PEXKEHHS Kamitamy

— BHUKOPHUCTOBY€TbCS UL IOKPUTTS 30UTKIB y nepionu ¢i-
HAHCOBOT'O T4 EKOHOMIYHOTO CTPECY;

— Oanku OynyTh 3000B’s13aHi MaTu Oydep 30epeKeHHs Ka-
miTany Ha piBHI 2,5 % 100 MPOTHUCTOSTH MaiHOyTHIM mepi-
oJjaM CTpecy B pe3yjbTaTi YOro 3arajbHe 3HAUCHHS akKIio-
HEpHOro Kamitany craHoButume 7 % (4,5 % axiioHepHUid
Kamirtan i 2,5 % Oydep 30epexeHHs KaliTany);

— Oycdep 30eperxkeHHs KariTally IMOBHHEH CKJIaJaTHCS BU-
KJIFOYHO 3 aKI[IOHEPHOTO KaIiTaly;

— OaHKH, sKi HE MaTuMyTh Oydep 30epeKeHHs KarmiTary
OyIyTh CTUKATHCS 3 OOMEXEHHSIMH Ha BUILIATH JUBIICHIIB,
BUKYITy aKiiiii i OOHyciB

Konrtpuukniunuit
Oy(ep kamitany

— KOHTPUUKJIIYHUH Oy(ep Kamitany B niana3oHi Bix 0 %—
2,5 % akuioHepHOro kamitaiay Oyle BIPOBaIKYBaTHUCS 3
ypaxyBaHHSM HalliOHATEHHX 0COOJMBOCTEI;

— KOJIM B JIIHCHOCTI BiH € MpOAOBXKEHHsIM Oydepa 30epe-
JKEHHS KaIliTary

30inbIIeHHsS MiHi-
MajJbHOI YacTKH
aKI[IOHEPHOTO Ka-
miTany B Kamitaii
1 piBHs

— BHMOTH IIOJI0 YaCTKH AaKI[IOHEPHOTO KamiTany: 30ib-
meHs 3 2 % 1o 4,5 %,

— HOPMATHBHE 3HA4YCHHs Oy/ie BCTAHOBJICHE Ha piBHI 3,5 % Bix
ciuns 2013 p., 4 % Bin ciuns 2014 p. Ta 4,5 % Bin ciunsa 2015 p.
CrannapTH JKBIJHOCTI

CraHgapTd JikBi-
JTHOCTI

— KOe(IIi€HT JTIKBIIHOTO MOKPUTTS: MO0 3aBIpUTH, IO JI0-
CTaTHS KINBKICTb JIKBIIHUX PECYPCIB BUCOKOI SIKOCTi € J0-
CTYIIHA ISl BUOKUBAHHS MPOTSITOM OJHOTO MICALS y BUNAI-
Ky cTpecoBux saBulll. byne BBeaenuii 01.01.2015 p.;

— KOC(DIIIEHT YUCTOro CTAOLTBHOTO (hiHAHCYBAHHS: JUIS CIIPH-
SIHHSL CTIMKOCTI 32 JIOBITOCTPOKOBMMM YacOBUMH TOPH30HTAMH
[UISIXOM CTBOPEHHS JIOIATKOBUX CTHMYJIB JUisi OaHKIB st i-
HAHCYBaHHS CBOET JSUTBHOCTI 3 OUIbII CTaOUIbHUX pkepen i-
HAHCYBaHHs Ha IOCTilHil CTPpyKTypHiil OCHOBI;

— JIOAATKOBI MMOKA3HUKK MOHITOPHHTY JIKBIHOCTI CIIPSIMOBa-
Hi Ha HEBIINOBIJHOCTI y PIBHSAX PO3BUTKY, KOHIEHTpari ¢i-
HAHCOBHX 3aC00IB 1 HASIBHUX HEOOTSHDKEHHX aKTHBIB
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Saxinuenns maoba. 1

Enement
peryJroBaHHs

1 2

Bumoru

— JIOJIATKOBHIA, 3BaXKCHHI Ha PH3HK 3 % KoeDillieHT JIeBEpHITKY,
Koedimient neBe- | AKuif CITy’KUTh B IKOCTI pe3epBY Ha BUKIIAIEHi BUIIE MOTPEOH;
PHIKY — mapanienbHo Kypcye Mix 2013—2017 pp.; mirpamis B
kommoneHT 1 3 2018 p.

— 3aJMIIaeThCs Ha piBHI 8 %,

— BBeZIeHHS Oy(epa 30epexeHHs Kamitany 30UIBIINTE pi-
IMokasHUK MiHiMa- | BEHb 3arajlbHOIO KalliTaily, Ikl OaHK IOBUHEH yTPUMYBaTH
JLHOrO piBHs 3ara- | Ha piBHI 10,5 % 3BakeHHX 3a PH3HKOM aKTHBIB, 3 SIKHX
JILHOTO KartiTamy 8,5 % moBuHHI 6yTH KamitaaoM 1 piBHS;

— IHCTPYMEHTH Karmitany 2 piBHs OyIyTh Y3rOJpKEHI; Karti-
Tainy 3 piBHs Oy/ie IPUITHHEHO

IDicepeno:[5].

Orxe, bazens Il mpononye HOBI cTaHmapTH KaniTaJIy Ta 3aIpoBa-
JUKY€ TPH HOBI Koeqnuleﬂm cepes SIKUX J1Ba OKpeMi KoedillieHTH Ji-
KBIIHOCTI Ta HOBUH Koe(ilieHT JeBepuiKy. Bee e cnpsimoBane Ha
3MIIHEHHS PETyJIOBAHHS, HATJIALY Ta YIPABIIHHSA PHU3UKaMH B OaH-
KiBCcbKkoMy cekTopi. HoBi cranjmaptu kamitainy Ta Oydepu kamitamy
MalOTh Ha METi CIOHYKaHHs OaHKIB 301IbITyBaTH PiBEHB KaITiTamizamii
Ta SIKICTh KaliTajly, MOpiBHAHO 3 BUMoramu bazess II.

OcHOBHI 3MiHU 0a3eJIbCHKUX CTAHIAPTIB CTOCYIOTHCS IiABUIICHHS
00csriB Kamitaixy nepuoro piBHA 3 4 % 10 6 % BiJ akTUBIB OaHKY, a
TaKOX CTBOPCHHSI JI0JaTKOBOTO CIELIAbHOr0 PE3EPBHOIO KalliTally B
po3mipi 2,5 %. 3rigHo i3 HOBUMH CTaH[JapTaMu Oy/e 30UIbIICHHH Mi-
HiMaJIbHUH po3M1p JIKBIIHOTO pe3epBy BIACHOrO KaIiTaly OaHKy 10
4,5 %, AKui Ha CbOTOAHI CTAHOBHUTH 2 %.

Junamiune pe3epByBaHHs, 3anpornoHoBane bazenewm Il pistume 3a
CXEMOI0 HaKOIMMYEHHs KOMITIB Ha (a3l KpeAUTHOTO OyMy i BTpadaH-
HSl B MEpioJl KpU3H, HE CTBOPIOIOYM MPHU LIbOMY THUCKY Ha peHTa0elb-
HICTh Ta BiacHWU Kamitas. [lomepemHs cucrema mepenbadana CTBO-
PEHHsI pe3epBiB Ha MOXIJIMBI BTpaTM B MOMEHT Je(oiTy, II0
HEMUHYYE MOTIpIIyBajo i 03 TOro CKJIaHe CTAHOBUIIE OAHKY.

Bbazenbcbkuii koMmiTeT Hagae OaHKaM W Tak 3BaHUM «IiJITOBUH Tie-
pioL[» II_I06 YMOJJIMBUTH JTOCSITHEHHS HUMH TIOBHOI BiJIITOBIJIHOCTI 3
HOBITHIMH BUMOT'aMH Ta PO3POOHTH CTPATerii MOJalbLIOro PO3BUTKY
3 ypaxyBaHHSM BCiX IO3UTHBHUX aCIIEKTiB BUKOPUCTAHHS Y BJIACHIH
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MPaKTHILl MOCHJIEHUX cTaHaapTiB basenbcbkoro komitery. Crepily B
nepiox 3 ciunst 2013 p. no kinus 2014 p. GyayTs nposeieHi pegopmu
I0/I0 CTPYKTYpPH aKTHUBIB i Kamitairy 0anky. 3 ciuns 2014 p. 1o ciuns
2018 p. OymyTh IIOCTYTOBO BUITYYaTHCS! KOMIIOHCHTH, K1 3apa3 BXO-
JSITh 710 OCHOBHOTO KariTajy, 3 METOIO MiIBUIIEHHS 3arajibHO1 SKOCTI
kamiTaimy. OcTanHIM KpokoM Oy/ie 3anpoBapkeHHs 3 ciuns 2016 p. 1o
cigast 2019 p. Tak 3BaHMX KOHTPIHUKIIUHOTO Oydepy Kamitary Ta Oy-
bepy 30epeKeHHS KaniTaJIy

Ha nymky acouiauii YKpaiHCBKHH KPEAMTHO-OaHKIBCHKHH CO03
(YKBC), BaMBIIMM € BUKOHAHHs HOPMATUBY ajlCKBATHOCTI pery-
JSITUBHOTO KalliTally, a HE BiAMOBIAHICTh MiHIMAIBHUM pO3MipaM CTa-
TYTHOTO Kamitaiy, sk ue nepenbadeno bazemem III [5]. Lleit mokas-
HUK, 3a manumu HBY, 3a epiog 2009—2011 pp. B YkpaiHi craHOBUB
Bix 14,03 % mo 20,83 %, nmpuyomy HOpMaTHBaMU TEpe0adYeHO pi-
BEHb I1bOT0 Moka3Huka y 8 % 1 10 %. Sk 6aunmo, 3Ha4eHHS aJeKBaT-
HOCTI PEryJISITUBHOTO KamiTajdy MpPakKTU4YHO Y JIBa pa3u TEPEBUIILYE
BCTAHOBJICHE HOPMATHUBOM 3HaueHHs (Tabiu. 2. ta puc. 2). Kpim toro,
Bba3enbCchbKMM KOMITETOM BH3HAYEHO, 1[0 BJIACHUM KaIiTall OaHKIB Mae
cTaHOBHUTHU 8 % aKTHBIB, TOJI K 1O OAHKIBCBKIH cucTeMi YKpaiHu 1ie
CHIBBIAHOIIEHHS cTaHOBUTH 13,45 %, a CIIBBITHOIIEHHS PETYJISATHUB-
HOTO KaIliTaly 10 CYKYITHHX aKTHBIB 3HaXoauThcs Ha piBHI 14,57 %
(puc. 3) [6].

Otxe, 13 BIIPOBA/KCHHAM BHMOT bazens 111 6anku 6y):[yTB 3My-
ek 361TbIHTH pe3epBU KalliTally, a TAaKOX IiIBUIIYBATH SIKICTh Ha-
SIBHOTO KaIliTany, o0 B Mail0yTHbOMY OYTH CIIPOMOXHUMHU CIIPABH-
THCS 3 MOXJIMBUMH BTpaTaMH. 3 IbOrO X NpPHBOAY OaHkam Oyne
HEOOX1/IHO YTpUMYBaTH TaK 3BaHi Oydepu Kamitaty.

Tabnuys 2.

JUHAMIKA TOTPUMAHHS BAHKAMU YKPATHU HOPMATUBIB
I'PYIIM KAIIITAJIY 3A 2009—2011 PP.

Hopmartusu 2009 2010 2011

H1 ?y%g;ﬁggﬁ%?f;fy"{fngoggype' 123065598 | 135802128 | 160896945

HopMmaruB aieKBaTHOCTI PeryJsiTHB-
H2 | Horo kamitaiy/IuiaTocnpo-MO>KHOCTI 14,03 18,08 20,83
(ne menme 10 %)

Hopmarue (koedirtieHT) criBBiHO-
H3 | meHHsI peryisTHBHOIO KamiTaly 0 11,82 13,91 14,57
CYKYITHHX aKTHBIB (He MeHIie 9)
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Puc. 2. HopMaTuB aieKBaTHOCTI PEryJISTHBHOTO KamiTaly OaHKiB
VYkpainu 3a 2009—2011 pp.

9
2011
| 14,57
mH3
&
2010
|13’91 O Hopmatue (koedilieHT)
CniB BiAHOLLIEHHS! perynsTnBHOro
Kanitany 4o CyKynHux akTusis (He
MeHLLe 9)
©
2009
11,82
0 2 4 6 8 10 12 14 16

Puc. 3. HopMaTuB criBBiAHOLIEHHS PETYIATUBHOIO KaIliTaly
JI0 CYKYITHUX aKTUBIB OaHKiB Ykpainu 3a 2009—2011 pp.

HeoOxinnicte ynpoBamkenHs crannaptis bazens Il ansa 3axucty
0aHKIBCHKOI CHUCTEMH BiJI HACTYITHUX KpH3 HE BHUKIHMKAE >KOIHOTO
cymHiBy. Kpamum BapianTom i yKpaiHCbKOi OaHKIBCHKOI CHCTEMH

94



®diHaHcuK, obnik i ayamT. 2012. Ne 20

€ YaCTKOBE BIPOBAHKCHHS BUMOT ba3enbChbKOro KOMITETY, i3 Bpaxy-
BaHHSM YyCiX 0cOOIMBOCTEH OaHKIBCHKOTO CEKTOpa Y KpaiHHu.

VY cy4yacHuUX yMmMoOBax IS HI,Z[TpI/IMaHHSI CTablIBbHOCTI OaHKIBCHKOT
CHCTeMH YKpaiHU PEryJITUBHI Aii IOBHHHI BILIMBATH HA 31IHCHCHHSL
HACTYITHUX 3aXOiB: 3a0€3MeYuTH CHPUATINBI 3aKOHOAABYI YMOBH
JUTSL TISUTBHOCTI OaHKIB IUISIXOM YJIOCKOHAJICHHS 3aKOHOJABYOi 0asw,
MiABUIIUTH MPO30PICTh OAHKIBCHKOI MiSTILHOCTI, CTUMYJIIOBATH OaHKHU
JI0 aKTUBHOTO praBJ‘IiHHH NpOOIEMHAMY KPEAUTAMH, HiBUILUTH Pi-
BeHb KalliTalli3alii, IOKPalKUTH YIPABIiHHS JIKBIHICTIO, HAPOLLYBa-
TH JOBTOCTPOKOBI PECYpCH, PO3POOHMTH MEXaHI3M 1 YMOBH Y4acTi
JiepKaBU B Karitasax 0aHKiB, CTBOPUTH YMOBH KOHKYPEHTHOTO CITiBi-
CHYBAaHHS 1HO3EMHHUX Ta YKpaiHCbKMX OaHKIB, 3a0€3MEeYUTH BAJTIOTHY
cTabimizalito, 3apoBaANTH MAPKUHAIBHY TOPTIBIIO IIHHUMH IIarie-
pamu [7, c. 22], NiABUIIUTH IHHOBAIIIHY CKJIaJJOBy PECypCHOTO 3a-
Oe3nedeHHs1 OaHKiB, GopMyBaTH €PEKTUBHY KOHIICIIIIIO yIPaBIiHHSI
PU3UKaAMHU.

OTxe, acrieKTH 3HAUYEHHsI MPOLECY PETYJIIOBAaHHSA Ta HArJsiIy I0-
TpeOYyIOTh KOHLENTYaJbHOIO Neperisity y (iHaHCOBO-OaHKIBCBHKiM
crpasi. BaxiuBiumu eneMeHTaMM BHCTYIAIOTh S(EKTUBHICTH i Ta
OpraHIYHE CIIBBIJIHOLICHHS 3aCTOCYBaHHSI CaMOpPETyJIbOBAHOIO PHH-
KOBOT'O MEXaHI3My Ta a/IMiHICTpAaTUBHUX 3aX0ZiB BIuMBY. IIpn npomy
pEryIsaTOp HMOBHHEH 3HAXOAWUTH KOMIIPOMIC MDK 3aBJaHHSAM 3 Iif-
TPUMKH CTAOUIBHOCTI OAHKIBCHKOI CHCTEMH Ta YCYHEHHS HasBHHUX
MaKpOEKOHOMIUHHUX TUCOATaHCIB.
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SITHAHCOBA ITH®PPACTPYKTYPA
B KOHTEKCTI EKOHOMIYHOI'O 3POCTAHHS

AHHOTALINA. B cmambe ob6ocHoB8aHa Heobxodumocmb uccriedosaHusi erusi-
HUs1 GbuHaHco8oU UHpacmpykmypbl Ha obuecmeeHHoe 80Cpou3sodcmeo.
BbisisrieHa 83aumocesizab Mex0y (hUHAHCO8bIM U peasibHbIM CeKmopamu 8 3KO-
Homuke. OnpedeneHbl OCHOBHbIE HarpasneHusi pasgumus achgpekmusHoul u-
HaHCo80U UHpacmpykmypbl.

KJIIOYEBBIE CJIOBA: cdvHaHcoBas MHApPaCTpyKTypa, (PUHaAHCOBBIN CeKTop,
pearnbHbIn CEKTOP, PUHAHCOBbBIE MHCTUTYLIMW.

ABSTRACT. The Article justifies the necessity of studying financial infrast-
ructure impact on social reproduction. We discovered a correlation between the
financial and real sector of economy. We defined the key ways of efficient
financial infrastructure development.

KEY WORDS: financial infrastructure, financial sector, real sector, financial
institutions.

AHOTALIA. Y cmammi obrpyHmogaHo HeobxiOHicmb 00CiOxXeHHs annugy ¢i-
HaHCOoBOI iHgbpacmpykmypu Ha cycrinbHe 8idmeopeHHs. BusieneHo e3aemo-
38’930K MiX ¢biHaHCOBUM ma peaslbHUM CeKmopamMu 8 eKOHOMIYi. BusHayeHo
OCHOBHI HanpsiMKuU po36ydosu eghekmueHoi chiHaHCOBOI iHghpacmpykmypu.

KJ/TIOYOBI CJIOBA: diHaHcOBa iHppacTpyKTypa, iHaHCOBWIA CEKTOpP, pearib-
HWI cekTop, PiHAHCOBI IHCTUTYLI.

Heonnopigna nuHamika eKOHOMIYHOTO PO3BUTKY KpaiHM, HecTaoi-
JBHICTh MAaKPOCKOHOMIYHHUX TIOKa3HHUKIB, HU3bKI TEMITH €KOHOMIYHO-
r0 3pOCTaHHA, BUCOKUH piBeHb 0e3poOITTS, MOTIPUICHHS IIATIHKHOTO
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