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®IHAHCOBWI PUHOK YKPAIHU
B YMOBAX INOBANI3AUII

Po3BuTOK HamioHaIbHO (IHAHCOBOTO PHUHKY Ta IHUTAHHSA,
MOB’s[3aH1 3 JOC/IKCHHSIM NIPo0JIeM Ha HbOMY B yMOBax rio0aisa-
1ii, CbOrozHi HabyBarOTh BXKIIMBOTO 3HAYCHHs. BKItoYeHHs YKpaiHu
B CBITOBY (IHAHCOBY CHCTEMY CTa€ BXIMBUM (PaKTOPOM IPHCKO-
PEHHS €KOHOMIYHOTO PO3BUTKY B KpaiHi. 3 iHIIOT0 OOKy, MOJaJIbIIa
(diHaHcoBa iHTETpallis YKpaiHd MOCUIIUTh 3aJICKHICTh TEHJICHIIIH Ha
BHYTPIIITHHOMY PHHKY BijJ] KOH IOHKTYpH Ha MIKHapOJTHUX (iHAHCO-
BUX PHUHKaX, 30UIBIINTH €KOHOMIUHY 3arpo3y y cdepi (inancis, 1mo
aKTyaJizye JaHy npooiemy.

I'moGanizaliisi € rOJOBHOIO Cy4acHOIO TEHJICHIIIE€I0 PO3BUTKY MiX-
HAPOJHUX (hinancoBux puHkiB. [moGamizauiiiti npouecy B piHaHCO-
Bilf cepi TPOSABIIAIOTBCA Y pi3HHX q)opMax

— JIMHAMIYHUH PO3BUTOK MDKHAPOAHOI (IHAHCOBOT IHTErpaLlii;

— nibepai3ajist pIHAHCOBUX PHHKIB;

— 30UIBIICHHS] MDDKHAPOTHUX TTOTOKIB KaIliTaly;

— PO3IIMPEHHS CIIEKTPY BATIOTHHUX 1 (IHAHCOBUX OMEpalliii;

— TOTNMONCHHST MDKHApPOJIHOI KOHKYpEHIIii, TpaHCIpaHHYHOTO
XapakTepy JiSUTbHOCTI MiKHAPOIHUX OAHKIB.

i mpouecu crnpapisioTh BIUIMB HA PO3BUTOK HAILIOHAJIBHUX (i-
HAHCOBHX PUHKIB, SIKi € B3aEMO3AJIC)KHUMH 13 PO3BUTKOM MiKHAPOI-
HOi (D iHAHCOBOI CHCTEMH, 1 3a3HAIOTh NPHU LLOMY MO3UTUBHUX Ta HE-
TaTUBHUX BIUIUBIB.

B crorogHimHix ymMoBax 3arpo3u Ha (iHAaHCOBOMY PHHKY YKpaiHU
OB’ s13aHi 3:

1) HEKOHTPOJILOBAHICTIO npouecua (hinancoBoi riIobanizarii;

2) Hee(peKTUBHICTIO CKOHOMIYHOI IOJITHKY HALIOHAIBHAX JICPXKaB.

dinancoBa rio0aizaisi CTBOPIOE JJIsi €KOHOMIKK YKpaiHd BaK-
JIMBI MepeBary, siKi NOJATal0Th y: PO3IIMPEHH] 3B A3KIB 3 OCHOBHUMU
ydqacHuKaMu TiobanpHOro (hinancooro puHky — THK 1 mixkHapo-
HAMH (DIHAHCOBMMH OpPTaHi3allisiMK; 30UTBIICHHS 1HBECTHUIlIH; 301b-
IIICHHS q)lHaHCOBOI JIOTIOMOTH 3 OOKY MIXHApPOJIHUX (i)lHaHCOBI/IX op-
raHizauii; 30UIbIIEeHHS JOCTYIY 10 HOBUX TEXHOJOTiH, Y TOMY YHCIIi
TEXHOJIOT1H onepauiii Ha (HiHAHCOBOMY PHHKY.
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OnHak kpim mepesar, (hinarcoBa TI00ANI3ALLISL CTBOPIOE VIS €KO-
HOMIKH YKpaiHu Cepiio3Hi PH3HKH i 3arposu, 30Kpema: BUToan ¢i-
HAHCOBOI TJ100ai3allil po3MoAUISIFOTECS HEPIBHOMIPHO, 1 €KOHOMIYHO
PO3BHHEHI KpaiHU MalOTh OUIbIIE MOKIMBOCTEH CKOPUCTATUCS HUMH,
HiXK KpaiHH 3 TPaH3UTHBHOIO CKOHOMIKOI0, 30KpeMa YKpaiHa; BuIle-
PEILKANbHUN PO3BHTOK I7100aILHOTO (blHaHCOBoro PHHKY miaBuiLye
3aJICKHICTh KpaiH 3 TPAH3UTHBHOIO CKOHOMIKOIO BiZ 3MiH Ha I100a-
JHHOMY PHHKY, @ MOKJIMBOCTI YKPAaiHCBKOI IepyKaBH BILUTUBATH Ha [0
3aJIe)KHICTh 3MEHIIYIOThCS; 3aJIeKHICTh HAIlIOHATLHOTO (PIHAHCOBOTO
PHUHKY BiJ TJ100aJIbHOTO MOCUJIIOE MIPOIIECH BUBE3CHHS Kamitaty, 30i-
JIBIIIY€E 30BHIMIHINA OOPT; 3pOCTaHHs CKJIAJHOCTI CHCTEMH TII00aIbHOTO
(iHAHCOBOrO PUHKY MIJBUILY€E 3arajbHy HECTaOLIbHICTH LII€T CHUCTE-
MU, a MOOUTBHICTh (hiHAHCOBOTO KaniTaJIy cTae nepeyMoBoo (iHaH-
COBHMX KpH3, 5IKi 4epe3 B3a€MO3B’5I3KH HALIOHAIBHOTO i [06aNbHOro
(hiHAHCOBUX PHHKIB MOXYTb IOLINPIOBATHCS B YKpaiHI.

Taxum 4MHOM, IiJ BIUIMBOM IJ100aIIi3allii 3MIHIOKOTECS OpraHisa-
List 1 CTPYKTYpa yIPABIIHHS BCCPENHI JIepXKaBH 1 Ha MIX- Ta HaJjie-
pxaBHOMY piBHI. B ymoBax ne¢iuuTy KOIITIB Ha IHBECTULI JiepKaB-
HUX 1 KOPIODAaTHBHHX CTPYKTYp YKpaiHH, BHCOKOi BapTOCTi
(hiHAHCOBO-KPEAMTHUX PECYPCiB, HEPO3BHHEHOCTI Ta HEJOCKOHANIOCTI
MEXaHI3MIB BHYTPIlIHIX (DiHAHCOBUX PHHKIB IIMTAaHHS BUXOAY YKpai-
HCBKHX are¢HTIB Ha 30BHIIIHI PUHKH Ta BIIKPUTTS BHYTPILIHBOTO PHH-
Ky JUIs 1HO3€MHOT'O KalliTaJly MMOBHHHI BHPIIIYBaTUCS. 3 METOIO IIUP-
IOr0 BKIIOYCHHS VYKpaiHu B mnpouecd (iHaHCOBOI riobamisalii
HEOOXIHO MPOJIOBXKYBATH TMPOBOIHUTH nosituky Jibepanizauii Ta Bia-
KpUTTS pUHKY. OZ(HaK, CBITOBHH JOCBIJ 3acTepirae, IO TaKy MONITH-
Ky CJIiJ] IPOBOJUTH KOMIIETEHTHO 1 MOCTYIOBO, MOETAITHO JOCATAI0YN
TaKTUYHHUX Ta CTPATETIYHMX IIiJICH, 1HAKIIe MI>KHAPOJIHI TOTOKH KaITi-
TaJry MOXYTb JiecTa0iTi3yroue BIUTMHYTH Ha HAIlIOHAJbHY €KOHOMIKY.
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