Crowdfunding is solidarity (pool of individuals and institutions) and an alternative to traditional
forms of financing — bank loans, placement of shares and bonds, leasing and others.

There are four main types of crowdfunding combined into two groups:

1) credit-based (lending-based) and equity-based (equity-based) — are taking into account the
financial aspects of projects and provide adequate concessional lending and equity participation in a
potential borrower. This mainly involved the financing for information, high-tech products and services.

2) grant-based (donation-based) and reward-based (reward-based) — to finance mainly social-
oriented projects, provide appropriate subsidies (donations) and some often non-economic
compensation, depending on personal predisposition of individuals to social activities and charity.

The most widespread has become credit-based crowdfunding based on technology P2P (person-
to-person). This technology is mainly used by crowdfunding platforms as well as by commercial
banks. According to this technology private investors form a pool of lending for specific project.
For investors such participation in a pool is a definite replacement of traditional deposit, often at
more favorable terms, when interest on the loan is tied to the expected profitability of the project.
For banks, this technology makes it possible to enhance the interest of private borrowers (investors)
and to extend the financing of innovation, small and medium businesses.

In Ukraine, P2P technology has been successfully used by «Privatbank» since 2015 and plays an
important role in changing strategies associated with corporate loans to finance SMEs, innovation
and information startups.

Ukraine banking system remains fragile mainly due to the high level of non-performing loans
(NPL) have been accounted at 51 % in 2018 (NBU, 2018, p.7). There is no reasonable financial
solution for NPL due to no market for bad assets and no securitization tools.

The economic and social value of banking decreasing — banking penetration fall such as loans to
corporations to GDP ratio changed from 54,7 % in 2014 till 27,4 % in August 2018, loans to private
customers to GDP ratio was dropped from 13,1 % in 2014 till 5,6 % in August 2018. (NBU, 2018, p. 9)

The resolving of such systemic weaknesses is foremost dependable on macroeconomic and
regulatory factors. But it could not be considered only as domestic matter.

Banking development and transformation in Ukraine more relied on the global economic and
financial factors: better access to international financial markets, wider implementation of
information and financial technologies.

List of sources

1. EACB. (2016). Co-operative banks definition and characteristics. — European Association of Co-
operative Banks. Brussels. Mode of access: http://www.eacb.coop/en/cooperative-banks/definition-and-
characteristics. html#sthash. YmDrEt70.dpuf

2. EACB (2015). Corporate Governance in Co-operative Banks. European Association of Co-operative
Banks. Brussels 14 p.

3. NBU. (2018) Ogliad bankivskogo sectoru.2018.Serpen 2018. K., Natsionalny Bank Ukrainy, 2018.

lllaanak A. B., x.¢.H, IOILICHT,
OniiiHuk M. O., aciipaHt

JIBH3 «KuiBchKHi HaIllOHAILHUIMA
€KOHOMIYHUI YHIBEPCUTET

iMeHi Baguma I'etbmanHay

M. KuiB, Ykpaina

JTUHAMIKA IHO3EMHOT'O IHBECTYBAHHSI B EKOHOMIKY CIIIA:
AK IHCTPYMEHT Ii MOJEPHI3ALIIT

Knio4oBi cnoBa: iHBecTuLii, iHBECTULiNHMI KaniTan, rmobanisauis, CLUA, KOHKYpeHTHe nigepcTBo.
Key words: investment, investment capital, globalization, USA, competitive leadership.

dyHIaMEeHTaNbHI MPOIeCH eKOHOMIYHOI Tio0ai3allii, moraubIeHHs TpaHCHAIlIOHATI3AIlI] Kari-
Talry 1 BUpOOHUIITBA, po30y10Ba ()parMEHTApHUX MEPEXK BUPOOHUIITBA 1 TI00ATHHHX JIAHITIOTIB J10-
JaHOT BapTOCTI BHCYBAIOTh Yy YHCJIO MPIOPUTETHUX HampsMmiB pearnizamii Crnomyuernmu Lltatamu
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AMepHKH CTparterii r106aIbHOr0 KOHKYPEHTHOTO JIASPCTBA BENMKOMACIITAOHY 1 AnBepcHdikoBa-
HY MDKHAPOJHY iHBECTHUINHY isUbHICTE HALIOHATBHIX Cy0’€KTIB TocrofapioBanHs. Bona e kimo-
YOBHM MeXaHi3MOM Tnio0anbHOi ekoHoMIuHOI ekcraHcii CIIA, iX cucTeMHOro BIJIMBY Ha CTaH 1
KJIFOYOB1 TTapaMeTpu MIKHAPOIHOT O€3MeKH, 3aBOIOBaHHS sapy61>1<H1/1X PHUHKIB, 3a0e3ne4eHHs cTaoi-
JHHOTO MaKpPOEKOHOMIYHOTO 3pOCTaHHS, CprKTypHo'l' MOJIepHi3allli HalllOHAJIbHOT €eKOHOMIKH, yda-
CTl aMEPHUKAHCHKUX 1HBECTOPIB y MPUOYTKAX 3aKOPJOHHUX MIIMPUEMHHUIIBKUX CTPYKTYp Ta yIpaB-
JIHCBKHUX TpoIlecax y 3apyOiKHHMX FOPUCIUKINIAX. SK MOKa3yloTh JaHi, MpeAcTaBlieHl y Taou. 1,
3arajbHa BapTICTh aKyMYJIbOBAHOTO B aMEPUKAHCHKIA €KOHOMIIl 1HO3€MHOT'O 1HBECTHUIIIMHOTO Ka-
mitany y nepiog 1970-2015 pp. 3pocna y 235 pazie — 3 13,3 mupa. no nonax 3,1 tpau. gon. CIIA.
[Ipu oMy HANOLIBII TTPEACTABHUIILKIM Ha aMEPUKAHCHKOMY PHUHKY € KarliTaa €BPONEHChKHUX 1H-
BECTOPIB, Ha sIKI B OCTaHHE NECATWIITTA npumnangae o6au3pko 70 % Bximaux motokis I1II. Jlami #ine
A3zis 1 Tuxookeancrekuii perioH (16-18 %) ta Jlatunceka Amepuka (3-4 % BiAMOBIIHO).

Tabnuys 1

JUHAMIKA BAPTICHUX OBCATIB INIPAMOI'O IHO3EMHOTI'O IHBECTYBAHHSI EKOHOMIKMU CIIIA
Y 1970—201S5 pp., mapa. noa. CIIA / % no 3araabHoro migcymky|[1]

Kpaina / perion 1970 1980 1990 2000 2011 2015
Kanana 31/233 | 9.8/150 | 27,7/69 | 100,8/8,1 | 210,8/83 | 269,0/8,6
€spona, y momy uuci: 96/722 43,5/66,4 | 256,5/63,5 332,4/26,8 1811,8/71,112162,8/69,0
BenmkoGpuranis 41/308 | 113/17,3 | 108,1/268 | 2297/18,5 | 4422/17.4 | 4838/ 15,4
ThokcemGypr 03/23 | 19/29 | 18/04 833/6,7 | 1904/75 | 32847105
Hinepnar 21/158 | 16,1/246 | 643/159 | 152,4/123 | 2403/94 | 282,8/9,0
Himewanna 07/53 | 52/79 | 278/69 | 1228/99 | 2159/85 | 2554/8.1
Dpanis 03/23 | 27/41 | 195/48 | 119,1/96 | 198,7/7.8 | 233.8/75
Ulpeiinapis e 37/56 | 175/43 81,7/66 | 211,7/83 | 257.8/82
f;‘i”;fgﬁ;“c’ﬂf,’”ep”"“’ 02/15 | 67/102 | 197/49 42.7/3.4 867/34 | 1188/38
KapuOcrki octpoBu R N /... 32/0,8 12,5/1,0 53,5/2,1 93,0/3,0
Mexcka e /... 0,6 /0,1 2,9/02 13,7/05 | 16,6705
Benecyena L /... 24106 0.8/0,1 3.8/0,1 42/0,1
Tanava e 07/11 | 32/08 40/03 1,1/0,0 2,6/0,1
Brmsbicei Cxin e 07/11 | 41/10 84/0,7 254/10 | 185/0,6
]fjfl?o; T zxrzgzey“j;g’l‘l”” 04/30 | 47/72 | 9517236 | 1632/132 | 4097/161 | 564,4/18,0
Ascrparis . 02/03 | 84/21 145/12 558/22 | 423/13
Soxis 03/23 | 42/64 | 83,5/207 | 1940/157 | 289,5/11.4 | 411,2/13,1
Pecr. Kopes e /... 0,1/0,0 2,6/0,2 184/0,7 | 40,1/13
Cisranyp e /... 1,4/03 7,7/0.6 235/09 | 194/06
Adypura A 0,0/00 | 06/01 21/02 43/02 0,7/0,0
Yeboro 13,3/100,0 | 65,5/100,0 | 403,7/100,0 | 1238,6 /10,0 | 2547,8 /100,0| 3134,2 /100,0

VY kpaiHOBOMY BUMIipi Ha aMEpUKaHCHKOMY PUHKY INPUCYTHIN Ha CbOrO/IHI 1HBECTUIIIMHUI Karli-
TaJs1 noHaz 120 kpaiH cBITYy 3 TOMiHyBaHHAM OpuTaHchbkuXx (15,4 % 3aranpHoOro o0csry MPAMHX 1HO-
3eMHHX iHBecTHUIN y 2015 p.), mokcemOyp3bkux (10,5 %), kanancekux (8,6 %), MBEHLIAPCHKUX
(8,2 %), Himenpkux (8,1 %) Ta ¢paHuy3pKux npsMux iHBectTHuii (7,5 % Bianosiaxo) [2]. Sk Oa-
4nMo, came 3 Kpainamu 3axigHoi €sporu y CIIIA B ocTaHHI IeCATHIITTA BCTAHOBUIMCH HAHOLMbLI
po3BHHYTI i AuBepcn(ikoBaHi iIHBECTHLIAHI 3B’13KH. Lle CBITYMTH PO NPIOPUTETHICTH y CYYaCHHUX
MpOLIeCcax MiKPEriOHATBHOTO MEPETHBY I700abHOTO IHBECTHIIHHONO KalliTally TakuxX (akTopis K
MOJITUYHA CTaOUTBHICT Ta CIPUATIMBUAN IHBECTHLIHHHUNA KIIIMAT; BUCOKUI PiBEHb PO3BUTKY HaIlio-
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HaJbHUX €KOHOMIK, Oi3Hec-1HppacTpyKTypH, OaHKIBCHKUX CHUCTEM Ta PUKIB KamiTaiy; TJM0OKa iH-
Terparis KpaiH 0 CBITOBOI TOPTIBII 1 MIXKHAPOJHOTO HAYKOBO-TEXHOJIOTIYHOTO 00MiHy. Lli & cami
(hakTopu nexaTth B OCHOBI focsirHeHHs: CrionmydyeHumu [llTatamun AMepuku 1100anbHOTO JTiiepcTBa
3a TOKa3HUKaMHM KalliTaji3amii HallioHaJIbHOT €KOHOMIKH, 1HTeTpalii y riao0ansHi GpiHaHCOBI MpoIIe-
CH Ta 1X peajbHOro BIUIMBY Ha KIJIBKICHI ¥ SIKICHI MTapaMeTPH TJI00ABHOTO IHBECTHIIIHHOTO PUHKY .

3 npyroro 0oky, npeactaBieHuii B ekoHoMmiri CIIIA iHBecTUIMHMI KamiTan aepKaB-JTiaepiB 3
PO3BUHYTUM HAayKOBO-T€XHIYHHUM IOTEHIIAJIOM € BaXJIMBUM 1HCTPYMEHTAJIbHUM KaHAJIOM MOJEp-
Hi3aIli MIJTUX raxy3eil aMepUKaHChKOI €KOHOMIKHM Ta IMABUIICHHS PIBHS 1X TEXHOJIOTTYHOI U 1HHO-
BaIliifHOT MICTKOCTI Ha OCHOBI BUPOOHHMUYOTO OCBOEHHS 1HO3EMHHUX JIOCIIKEHb 1 po3pobok. TTog-
HOIO MIPOIO0 YCBIIOMJTIOIOYH TEXHIUHE BiJCTaBaHHS HU3KHU MICIEBUX IMIIMPHUEMCTB OKPEMHUX TalTy-
3eil BiJl IHO3EMHUX KOMITaHii, aMepUKaHChKI (ipMU aKTUBHO BJIAIOTHCS JIO KYITiBJII 1HO3EMHHUX TEX-
Hosorid. Tinpku ynpogorx 2000—2015 pp. BapTicHI 00CATH MPOJaXiB 1HO3EMHUMH KOMITaHISIMHU
IHHOBaIIMHUX pO3p000K aMepHUKaHCHKUM (DipMaM 3pociii Maibke ym’ arepo. 3okpema, y 2015 p. Ba-
PTICTB IMIIOPTY 00’ €KTIB 1HTEJIEKTYaJIbHOI BIacHOCTI Oi3Hec-cTpykTyp CIIA cranoBmia 39,5 map.
non. CHIA, y ToMmy yuciai mpoMuciioBux mporeciB — 20,9 Mipa.; KOMIT FOTEPHHX MPOTpaMHUX
MPOAYKTIB — 6,7 MIP/I.; TOPTOBEIBLHUX MapoK — 3,7 MIIP[I.; ayAio- Bi3yaJabHOI Ta OB’ S3aHOI MPO-
aykuii — 7,9 mupa. Y npoMy K porli MaTepUHCHKI KOMITaHii aMEPHKAHCHKHX THK xymunu y cBoix
3apy61>KHHx Ginianis IHHOBALIHHUX PO3POOOK Ha 3arajibHy cymy Mmaibke 7 mipa. non. CIIA; a o6-
CSITM KyIiBIT IHHOBALiil MiAPO3AiTaMy iHO3EMHHX KOMIIAHIH, II0 JMCIOKYIOTBCH y Cnonyqunx
[[Itarax AMepuKkH, y CBOiX MaTepUHCHKUX KoMmaHii ctaHoBwin 21,2 mupa. mon. CIIA[3,p.12]. Le
CBITYUTH TPO 3POCTAIOYHMI BIUIMB 1HO3EMHOTO I1HBECTHIIIHHOTO KaIliTajlly Ha pPiBEHb HAyKOBO-
texHigyHoro po3Butky CIIIA Ta HarioHanbHUI IHHOBAIIMHUN pecypc KOHKYPEHTOCTPOMOXKHOTO
PO3BUTKY.

Came mpsiMe 1HO3EMHE 1HBECTYBaHHS aMEPHUKAHCHKOI €KOHOMIKH € KJIIFOYOBHM JPABEPOM JIH-
HaMIYHOTO PO3BUTKY BHYTPIITHBO(IPMOBOI TOPTIBII, SIKa BiOMBA€E BapTiCHI 00CsTH, 3 OAHOTO 0O-
Ky, TOPTOBEJILHUX Omepariiii Mixk MmaTepuHchbkuMu KoMmanisimu CHIA Ta ix 3apyOixHUMEU (imismu,
a 3 IPyroro — TOPTiBIi MiX (PUTISIMU 1HO3EMHUX KOMITaHi#, 1m0 JokanizyroTeesa y CIIA, Ta ix ma-
TEPUHCHKUMH KOMITaHISIMH.
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