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MoxeMo 3poOUTH BHCHOBOK, II0 I'paHTOBE ()iHAHCYBAHHS Ha ChOTOJHIIIHIN
JICHb € PEaIbHOI0 MOXKIIMBICTIO I peaji3allii IHHOBalIMHUX MPOEKTIB B YKpaiHi, 110
3a0e3MeynTh EKOHOMIYHMI PO3BUTOK Ta MPHU3BEAEC A0 MOKPAIIEHHS  COIIaIbHOI
CUTYyaIlli, B IIJIOMY.
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3esieni ginaHcH, Ak iHHOBaniiiHa ¢gopMa 3a/1y4eHHS iHBeCTHIIIH B YKpaiHy

VYKkpaiHa Ha JaHU MOMEHT Ma€ psii MIKHAPOJHUX 3000B’S13aHb Ta MOJOXKEHb
YUHHUX HOPMAaTHBHO-NIPABOBHUX akKTiB, Cepell SKUX YTroja MNpo MpHETHAHHS [0
€BpONENHCHKOr0 E€HePreTUYHOro CIiBTOBApPUCTBA, YTOJa MPO CTBOPEHHS CHUCTEMU
TOPriBJII JO3BOJIAMM Ha BUKHAM T[ApPHUKOBHX Ta3iB B pamMkax MixHapogHOI
opranizaiii nuBiIRHOI aBiaiii, Yka3 [TY "IIpo ctpaterito cTtanoro po3BuTKy "Ykpaina-
2020". BignmoBimHO A0 WX YroJ y KpaiHi Mae 3a0e3leuyBaThCs E€KOHOMIUHMM

PO3BUTOK, CTIHKHIA 10 HeiHaHCOBUX pu3UKiB. OgHUM 3 (1HAHCOBUX 1HCTPYMEHTIB,
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10 MOXKE CIIPUSATU CTAIOMY €KOHOMIYHOMY PO3BUTKY, 3T1JTHO JTAHUX YTOJl € «3€JICHD»
¢biHaHCH - CYKyNMHICTh (DIHAHCOBUX MPOIYKTIB 1 MOCHyr (y BUIJIAl 1HBECTHUIN a0o
KpEAUTYBaHHS), SIKI BPaxOBYIOTh BIUIMB Ha HABKOJUIIIHE CEPEIOBHUIIE 1 MIABUILYIOThH
€KOJIOTIYHY CTIHKICTh, 3a0€3leuyloud TpU [bOMY diSUIBHICTh IO 3HM)KEHHIO
€KOJIOT1YHUX 1 KIIIMAaTUYHUX PU3HKIB ITI00aTFHOTO €KOHOMIYHOTO PO3BUTKY. [1]

“Seneni” (iHaHCH [OBOJII IIUPOKE MOHATTS 1 HAa JOYMKY JESIKUX BYECHHX
(hiHaHCOBI MPOAYKTH IILOIO TMOHATTS MOXHA BHJIUIMTH Yy HACTYINHI HampsMu: 1)
¢binancyBanHs iH(pacTpykTypu; 2) ¢iHaHCOBa JOMOMOTra Traiay3siM Ta KOMMaHIsIM
3)dinancosi punku [2, c. 14-15]

Ak Gaunmo, “3eneHi” GpiHAHCH - 11€ OJAWH 3 METOJIB 3aJTyYEHHs 1HBECTUIIIN i
(YHKLIOHYBaHHA BITYM3HSHUX KOMIIAHIi. 3a3BW4Yail, K IHHOBALIMHHUI HampsaMm
1HBECTYBaHHS BUAULIIOTH ‘“‘3€JieHi oOuiramii” — 1e OOproBi 1IHCTPYMEHTH, BHUITYIIEHI
st (PIHAHCYBAaHHS «3€JEHUX IMPOEKTIB» (OXOpOHA HABKOJWIIHBOTO CEpPEAOBHINA,
3MEHILIEHHS IIKJIMBOTO BIUIMBY Ha KJIMaT, 3aXOQd MO ajanTamii JOBKULIS 10
€KOHOMIYHHX MEPETBOPEHBb TOIIO). [3]

OnHuMM 3 HaWBAXJIMBIIMIUX TIEPEBAr «3€JIEHUX» OOJIraliid, Ha MOI JYMKY, €
MO>KJIUBICTh PO3LIMPUTH IOCTABKM HEJOPOTOro KamiTamy MAJis 3€JI€HHUX Taily3en,
CTUMYJIIOBAaHHSI TIEPETBOPEHb 3a0MIAJKEHh JIOMOTOCIIOAAPCTB B 1HBECTHINI IS
30€peKEeHHsI HABKOJMIIHBOTO CEpEeJOBHILNA, 3a0€3MEeYeHHS] EKOHOMIi Jep:KaBHUX
BUTpaT ( COpAMOBAaHMX Ha eKojoriyHi mpoektH). Ha naymky Amnapis ®pososa
(3acTynmHUK HadallbHUKa YTIpaBiiHHS pedopmyBaHHS cPepu eHeproe(eKTUBHOCTI Ta
eHepro30epeKeHHs areHTcTBa JlepkeeKTUBHOCTI), 3a JOTIOMOTOK PUHKY «3€JICHUX»
oOmiraiiii BIacTbCsd 3aJy4yuTH KamiTan y pi3Hi chepu eHeproeeKTUBHOCTI YKpaiHu,
[0 B CBOIO YEpry MOCHpHsi€ BUKOHAHHIO IUIsIM EHepretnyHoi ctparerii Ykpainu 1o
2035 poky. International Fininace Company mpoBenu po3paxyHKH, 3TiTHO SKHX
MOJIMBHI po3Mip 3ainydeHux iHBectHmiin a0 2030 poky craHoButTh $73 mupn 3a
JIOTIOMOTOI0 3aITyCKY PUHKY «3€JIEHUX» OOJIraIlii.

[Ipore BapTO 3ayBa)KUTH NPO PHU3UKHU, IO CTOSTH Mepei 1HBECTOPOM. AJIKe,
€KOJIOTIYHI TPOEKTH HE 3aBXKIU € BUIPaBJAaHUMHU 32 (HIHAHCOBO-EKOHOMIYHUMU

MOKa3HUKaMM. Y TaKHUX BUITaAKaX BAPTO 3aJIydaTHh AOIIOMOTY JACPIKABU, HAIIPUKIIALA Y
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BUTJISII TIIJIBIOBUX KPEAUTIB, a OIIIHKY JOIIJILHOCTI peai3allii mpoeKTy 3A1HCHIOBAaTU
3a He(pIHAHCOBUMU TTOKA3HUKAMU.

KpiM nporo, 3a3Budail [j1si €HEpreTHUHUX KOMIMaHii, ‘“3eneHi QiHancu” - 1€
IHCTPYMEHT KOHKYPEHTOCIIPOMOKHOCTI ~TOBapy 4YHM TMOCIYTM Ha pHUHKY Ta
PETYIIIOBaHHS TOPTOBEJIBHUX BiMHOCWH. Tak, HAaMpHKIaa, BMICT BUKH]IIB TTAPHUKOBUX
rasziB BUCTyIA€ OJHUM 3 ()aKTOPIB IIHOBOI KOHKYPEHIIi — MpPsSMO BIJIMBA€E Ha IIHY
EHEePreTUYHUX MPOJYKTIB, J€ BapTICTh KOXXHOI TOHHM BUKHUIB BiJJOMBAETHCS Ha
KIHIIEBIH 11HI MPOJAXY Ta CIIOKUBAHHS MPOJIYKTY. [4]

3anist yCHIIMIHOTO BUKOPHUCTAHHS «3€JIEHUX» OOJiramiii Ha pUHKY YKpaiHu,
JOLIIBHO opieHTyBaTuca Ha nocig Ilompnil. Kpaina, nBidl BUIYCTHBIIM CYBEpPEHHI
3eJieH1 oOJiiralis, akyMyJjroBaia cymy B po3mipi 1,5 mipna €Bpo, Ky cupsiMyBajia Ha
(diHaHCYBaHHS TPOEKTIB y cdepi BUPOOHMIITBA EJIEKTPOEHEPrii 3 BiJIHOBIIOBAHHUX
JDKepel, MiABUIICHHS PIBHS €HEproe()eKTUBHOCTI BUPOOHUYMX MPOLECIB €KOHOMIKU
Ta MOKpaIIeHHs €peKTUBHOCTI BUKOPUCTAHHS OOMEXEHUX MPUPOTHUX PeCypCiB. [4]

Tox, BUKOPUCTaHHS «3€J1€HUX» (PIHAHCIB MOCHPUSE 3aTyYECHHIO 1HBECTULINA B
VYkpainy, nuisixoM npoaaxy «3eneHux» ooOmiraimii. Illo y cBoro yepry 3abe3neuuthb
BUKOHAHHS MOCTABJICHUX YMOB MIKHApOJHUMHU YTOJIaMHU Ta TMOJOKEHHSIMH YHHHHX
HOPMAaTHBHO-TIPABOBUX AaKTIB Ta peaiizalii ctparerii Ctaqoro po3BUTKy YKpaiHu 10
2030 poky. A 1€ TapaHTy€ 1HHOBAIIMHUI PO3BUTOK €HEPreTU4YHOi chepu KpaiHu Ta

BEJICHHS JISJILHOCTI TaHUX TIMTPUEMCTB BIIOBITHO 10 MI>KHAPOAHUX CTAHAPTIB.
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BaockoHajieHHs HIHOYTBOPEeHHS B iHBecTUIiTHIN cdepi YKpainu

CporomHi  cuctemMa  IIHOYTBOPEHHA B OyAIBHUUTBI  IpeICTaBlICHA
KOIITOPUCHUMU HOPMATUBHUMHU JOKYMEHTaMH, B TOMY YHCIl JEp KaBHUMH,
BIJIOMYMMH, TEpUTOpIaJbHUMU Ta (ipMoBHMMHM (BlacHa HOpMaTMBHAa 0Oa3a
KOPUCTYBa4a) KOIITOPUCHHUMH HOPMATHBAaMH, a TaKOX IpaBUJIaMU 3acTOCYBaHHS

KOIIITOPUCHUX HOPMATHBIB Ta BU3HAYEHHS BapTOCT1 OY/TIBHHUIITBA.
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