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MOTEHLIaJTy, a TAKOXK 301IbIIEHHS MPUOYTKY 3a PaXyHOK 3MEHIICHHS (DIHAHCOBUX BUTpAT
ab0 30UIbIIEHHS OOOPOTHOCTI MO3MKOBOTO Ta BJIACHOTO KamiTaldy Ta- MOKpaIIeHHS
KPEJIUTHOI peryTartii.
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MNEPCHEKTHUBH IPO HA A3BIHCBKHUX BIPKAX

[Tpu BUOOpPI MaitmaHYMKa A1 TEPBUHHOIO MyOidHOTo posmimieHHs akiii (IPO)
OCHOBHUMHM KPUTEPISIMU €: pPUHKOBA KariTaai3allis JICTHHTOBUX KOMIIaHIM Ta JIKBITHICTh
PUHKY (KITBKICTh YTOJI, CTIpe, 00CsT 3asBOK y OipkoBoMy cTakaHi). B Ykpaini y 2020 p.
TOPriBJIA I[IHHUMHU MarnepaMd Ha PUHKY KamiTaldy ouliHeHa y 28,62 mupj. TpH., IO Ha

29,75% wmenme Hix y 2019 p. Cranom nHa 31.12.2020 p. no Oip>KOBUX CHHCKIB
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yKpaiHChbKuX Oipx Oyio BkiatoueHo 166 BumyckiB akiii [C.102-105, 1]. Lle oGymoBmioe
MOIIYK YKPaiHCHhKMMHM KOMITaHIsIMU allbTepHATUBHUX O1pok i1 npoBeneHHs |PO.

ABIUCBKHMI pEerioH € IBHUJKO3POCTAIOUUM PHUHKOM, IO BIEBHEHUMU TEMIIAMH
3100yBa€ TPUXWIBHICTH 1HBecTOpiB. Y cepmHi 2021 p. y peWTHHTY HaWOiIbIINX
(dhoHmoBUX OIpK 3a PUHKOBOIO KamiTam3aliero komrnaHii [llanxaticeka poHmoBa Oipka
(Kuraiicbka Hapoana PecmyOutika) mocina tpete micue y cBiti ($7,63 Tpmu.), I'pyna
AmoHChkMX Oipsk (Slmomist) — 5 wmicre ($6,79 tpnH.), I'onkonrceka ¢oHaoBa Oipka
(OcobnuBuit agminictpatuBHui paiion 'onkonr) — 6 micue ($6,02 tpin.), Kopeiicbka
oip:xa (bycan, IliBnenna Kopes) — 14 micue ($2,37 tpas.) [2].

PesynpTaT mopiBHsUIbHOTO aHamizy moka3HukiB |IPO wHa asiiicbkux Oipxkax
CB1/T4aTh, 1o SnoHckka poHmoBa Oipka Mae HaAMOUIBITY KiIIbKICTh MaaHuuKiB 1 1PO.,
3a kinbkicTio npoBeaeHux IPO cepen nux 4oTuprox OipK HaMKpaiow € ['OHKOHTChKa
donaoBa Oipxka, Ha akii 1420 komnanii, 3 HUX 15 iHO3eMHUX, poBenu IPO mpotsarom
2020 p.. B Toif yac sik O1pKi-KOHKYPEHTH HE MPOBEIH KOAHOTO ITyOI1YHOTO TEPBUHHOTO
PO3MIIIEHHS aKIliil IHO3eMHUX KoMMaHi# (Tadm. 1).

Haii6inp1m npuBabausuM iist IPO cextopom exoHomiku y 2021 porri € TEXHOJIOT ],

Mejia Ta komyHikarii [3-9].

Tabnuys 1
IMoxka3nuku nposeaennst |PO na asilicbkux dipaxax
Tokiiicoka Hlanxaiicoka T'onkonecoka Kopeiicoka
donoosa diprca | ponoosa bipxyca | hondosa dipica oiparca
PunxoBa kamitamizamisa [ $6 718 219 vu $6 975 970 muH $6130420 muir | $2 176 890 mnH
5 2 2 2
First Section Main Board Main Board KOSPI
o Second Section
KinbkicTh
Maiinanuukis g [PO Mothers
JASDAQ STAR Market GEM KOSDAQ
TOKYO PRO
Market
Kinpkicte  xommaHii
3anyyenux a0 IPO B 109 1420 154 61
2020 porti
- 3 HUX 1HO3EMHHUX: 0 0 15 0
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KinbkicThb
3apeECTPOBAHUX 3758 1800 2538 2340
KOMIaHIH
- 3 HUX 1HO3EMHUX . 4 0 185 22
Ob6c¢sr YKJIaZACHUX
yroz IPO 5 2020 poni 7 060 826 685% X 51 280 000 000$ X
Mimivanshl —— yMOBH |\ oTERS STAR Market GEM KOSDAQ
Juist Buxony Ha IPO:
 putixona 4540 500$ 780 554 800$ 19 282 225% 85 134 640$
KariTaizanis
_~ KUIbKICTD 200 X 100 500
aKIliOHEPIB
- MCHEIDKMEHT 1 pix X 2 poku 3 poku
Hait6inpmoro kommnaniero, sika mposena [IPO y 2021 p., € kuraiicbkuii

texnoyoriunnii riraut — China Telecom Corporation Limited. Po3wmimieHHs axiiii
Bi10ynock Ha [1lanxaiicekiit ponmoBii O6ip>ki. Jlo 11bOTO akiiii i€l koMmaHii MokHa 0yJ10
Kynutu Ha @padkdypTchbKiid (oHI0BIM Oipki Ta ['OHKOHTCHKIM (hoHI0BIHM O1p:ki. Bnepiie
myOJiiyHe PO3MIIIEHHSI MpOBEa TAaKOX KHUTalChbKa TexHOoJIoriuHa kommanis Kuaishou
Technology.

[lepBuHHE MyOJIIYHE PO3MILIEHHS aKI1A Ma€ psiji MepeBar Al KOMIIaHid, xoua i
MOBHICTIO HE € Oe3meuHuM. [[ns yKpaiHCHKUX KOMIIaHIM PO3MIIEHHS KOMITaHIM Ha
a3iiCbKOMY pUHKY € MepcreKTUBHUM. [IpoaHainizyBaBmy MOXIMBOCTI Ta mpasmia PO
Ha YOTUPHOX A3INCHKHX O1pkax, MPUMIILIN 10 BUCHOBKY, 110 HAMOLIBII MPpUBAOIMBOIO B
oMy acrnekTi € ['oHkoHrchka ¢oHmOBa Oipika, Ha SKIM 3apeecTpoOBAaHO HANWOLIbINE
1HO3EMHHUX KOMITaH1{ Ta sSika Ma€ OJiHI 3 HalmpocTimux kputepiiB i PO sk MicuieBux,
TaK 1 IHO3EMHUX KOMIaHi.
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