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OUIHIOBAHHA IHTEJIEKTYAJIbHOI O KAMITAIY
METOOOM AHANI3Y IEPAPXII

Hauionanbaa ekoHOMiKa KpaiHH 3 TOUKHU 30py (OpMYBaHHs Balo-
BOTO BHYTPIIIHBOIO NPOJYKTY MOAUIAETHCS HA ABI chepu: MaTepiaib-
HOTO BUPOOHHITBA Ta HEBUPOOHHYY. Pe3ynbTaToM AisUIbHOCTI chepu
MaTepiaibHOro BUPOOHUITBA € nponyxum TOBapH Ta IMOCIYTH Mare-
piabHOTO XapakTepy (TPaHCIIOPT, 3B’30K TOILO), @ PE3Y.IbTATOM i-
SUTBHOCTI HEMATepiallbHOi CPepH € MOCTYTH HeMaTepiabHOro Xapak-
Tepy  (OCBiTHI, ~comiainbHi TOmO). PesynbTaToM —eKOHOMIYHOT
JUSUTBHOCTI Cy0’€KTIB rOCIIOIAPIOBAHHS MaTepiaTbHOI chepu € ToBapH
Ta MarepiajbHi OCIYIH, a HeMaTepianbHoi cpepu — HemarepiaibHi
MOCITYTH, OILIHKA AKOCTI SIKHX € CKJIaJHUM 3aBJaHHIM, HaIpUKIAL,
OLIIHKA Pe3yJbTaTy OCBITHHOI MOCITYTH.

CydJacHi €eKOHOMIYHI BITHOCHHHU XapaKTePU3YIOTHCS TUM, IO KpiM
GbaxTOpiB Mpans Ta KamiTal y BCiX cepax IisUIbHOCTI BUKOPUCTOBY-
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10T iHTenekryanbuuit kamitan (IK). [arenexryanpHuil Kamitan — 1ie
IHTEJICKTYaJIbHI PECypCH MIANPHUEMCTBA, TPEACTABICHI JIIOJICHKUAM 1
MAIMHHUM 1HTEJICKTaMHU, a TAaKOX IHTEICKTyaJIbHUMH MPOJIYyKTaMH,
CTBOPEHUMH CaMOCTIHHO a00 3aly4eHUMH SK 3aCO0M CTBOPEHHS HO-
BOT BapTOCTi [1]. Omxe, HEOOXIIHOK YMOBOKO PO3BUTKY IIAIPHEMCT-
Ba Oynb-sK0i cepu € OLIIHKa Ta e()eKTUBHE yIPABIIIHHS iHTEICKTya-
JNIbHUM KariTanoM. Jiist po3s’s3aHHsI 331241 OLIHKH 1HTEJIEKTyaIbHOro
Kariraiy, aBTOPaMH 3apONOHOBAHO BUKOPHCTOBYBATH METOJ aHalli-
3y iepapxii T. Caari [2]. 3acrocyBaHHs 3aIPOIIOHOBAHOTO nmxouy
MPe/ICTABICHO Ha NPUKIIAJl TPBOX Tally3eil: CLILCHKOrOCIOAaPChKOI,
MeTaypriiiHoi Ta MammHOOyaiBHOI (puc. 1). Ha nepmomy erani omi-
HIOBAHHSI 1HTEJIEKTYaJIbHOTO KamiTady HEeOOX1JHO MpEeACTaBUTU IIPO-
Onmemu y BUDIISAII iepapxii. Tak, Ha HyJIbOBOMY piBHI i€papXii BHU3Ha-
qJaeTbes TNI00ajbHA I — OIIHKAa 1HTEJIEKTYaJbHOrO KamiTaly, Ta
BUIUIIOTHCS cKianoBi IK Ta kpurepii 3a skuMu OyMMO MTOPiBHIOBA-
TH Ta IPOBOJUTHU OLIIHKY.

OuiHKa IHTENEKTYaIBHOTO KaIliTary 0-it piBenb iepapxii
(riobanbHa 1iIb)
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Puc. 1. IepapxiuHa MoJiesIb OLIIHIOBAHHS 1HTENEKTYaIbHOTO KamliTaly
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Ha npyromy erani ouintoBanHs IK HeoOxiaHO BHOpPSIKyBaTH Kpu-
Tepil 3a BOKIMBICTIO, NUIIXOM CKJIQJIaHHS MaTHIIl MOMAPHUX TOPiB-
HSHb. TpeTiM eTarnoM 3arpoloHOBAHOrO Mifaxony ouiHioBaHHS IK €
anani3 cknanoBux IK. UeTBepTuM Ta I’ ITUM €TarioM — € BiIOBIIHO
BU3HAYCHHS [TI00AJIbHUX Ta JIOKAJIBHAX TIPIOPHTETIB TPETHOIO T YCT-
BEPTOTo piBHIB iepapxii. Ha sakirouHoMy erari 3 ypaxyBaHHAM IIpio-
PHTETHOCTI KPUTEPIiB OLIHIOETHCS TA aHANI3YEThCS IHTENECKTYAIbHUH
KaIiTan JOCIiKyBaHUX Taly3ei.

Otmxe, Ha Hally JYMKYy, 3aCTOCYBaHHs METOLY aHali3y iepapxii
JUIsL OLIHIOBAHHSI IHTEJICKTYaIBHOIO KalliTaly A€ MOKIUBICTb BPaxo-
BYBATH BCi OTO CKJIaJIOBI Ta MOPIBHIOBATH KPUTEPIi MixK COOOTIO.
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SPECIFICS IN MODELING INTEGRATED FISCAL
AND MONETARY POLICY

The economy of any country is extraordinarily complex and
includes millions of households, firms, institutional and private
investors which collectively determine in what direction the economy
is going. But the most important constituents of any economy are the
government and the central bank which have a mandate from a society
to conduct economic policy. Economic policy includes a variety of
different and specific parts such as trade, industrial, competition and
other very affluent policies. However, the most important and, to a
large extent, the most ambiguous economic policies are fiscal and
monetary ones. A great body of literature, including the modern
researches, is concerned with these two economic issues [1-5]. The
literature on this topic can be divided into 3 major groups. The first
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