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THBECTHUIIHHA JIAJIBHICTH CTPAXOBUX KOMITAHIN
B YMOBAX EKOHOMIYHOI HECTABIJIBHOCTI B YKPAIHI

CkyajiHa MOJIITUYHA Ta eKOHOMIYHA CUTYyaIlisl B YKpaiHi HETaTUBHO BILJIMBAE HA
CTaH Ta PO3BUTOK CTPAXOBOTO PHUHKY 1 3yMOBJIIOE HOBi 3arpo3u Ui (hiHAHCOBOTO
puHKy VYkpainn. Ha cporomHimHiii aeHb, HpoOJieMH pO3BHTKY YKpPaiHCHKOTO
CTPaxOBOr0 pHUHKY MEPEUIKO/DKAIOTh MiABUINCHHIO IHBECTHUIIHHOI aKTHBHOCTI
CTPaxOBHX KOMIIaHiH, a TaKOX HE JJO3BOJIIIOTH iM MOBHOLIHHO BUKOHYBAaTH (DYHKIIT
IHCTUTYI[IOHABHOTO iHBECTOpa Ta 3a0e3MedyBaTH MPUILINB IHBECTHUIIIHHUX BKJIAJICHD
B pEallbHUI CEKTOp EKOHOMIKHM SIK i€ BiIOYBA€ThCS y PO3BHHEHHX €BPONEHCHKHX
KpaiHax.

[HBecTHIIIiHA MiSTIBHICTD CTPAaxOBHUX KOMIIaHIH B YKpaiHi € HeI0CTaTHbhO
PO3BHHEHOIO, IPOTE BaXKINBICTh €(DEKTUBHOTO iHBECTYBAHHS KOIITIB CTAa€ BCE OIIBII
OYEBUHOIO ISl OINBIIOCTI BITYM3HSHHUX CTPAXOBUX KOMITaHiH, 10 OOYMOBIIOE
AKTYyaJIbHICTh JaHOI IPOOIIEMH.

3a yMOBH €KOHOMIiYHOi HECTAO1ILHOCTI OCHOBHHM 3aBIIaHHSIM iHBECTHINIHHOT
JiSUTBHOCTI CTpaxoBOi KOMIIaHil B KOPOTKOCTPOKOBIHM MEpPCIEKTHBI CTa€ MOJOTAHHSI
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IHBECTUIIIfHOTO cHamy 1 MATPAMKA IUIATOCHPOMOXKHOCTI CTpPaxOBHKa, a B
JOBFOCTPOKOBOMY TIIepiofli — CTBOpEHHS YMOB Ui 3a0e3medeHHS (iHaHCOBOT
CTIMKOCTI CTpaxoBHKa Ta 3a0€3MeYeHHsT OTPUMAHHS JOAATKOBOTO JIOXOTY.

OOcsar axkTHBIB Ta CTPaxXxOBHUX pE3epBIB CTPAXOBHX KOMIMAHIA € OTHUM i3
BOXJIMBHAX (PAKTOPIiB, IO BIUIMBAE HA PO3BUTOK Ta C(PEKTUBHICTH IHBECTHUINIHHOL
JiSUTBHOCT1 CTPAaxOBUX KOMIaHi Ykpaini [4].

Cranom Ha 30.09.2015 oOcsar 3aranpHUX aKTHUBIB CTPaXOBUKIB CTAaHOBUB
60,5 mupa. rpH., mo Ha 11,1 % MeHme B MOPiBHSIHHI 3 BIAMOBIAHUM MOKAa3HUKOM
2014 poxy. HeratuBHa nuHaMmika MOKa3HUKIB aKTHBIB CTPaXxOBHKIB MOB’s3aHa i3
3MCHIICHHSIM KUITBKOCTI CTpaxOBUX KommaHiit (ctanom Ha 30.09.2015 3aranbHa
KUIBKICTh CTPaxOBHKIB cTaHOBWIA 368, mo Ha 21 cTpaxoBy KOMIAHIIO MEHIIE,
Hix cranoM Ha 30.09.2014 p.) Ta i3 cuMCaHHIM HENIKBIIHUX aKTUBIB 3 OajaHCIB
cTpaxoBUKiB [1].

3MeHIIEHHS PO3Mipy aKTHBIB CTPaXxOBHX KOMIAHIH TakKoX IIOB’S3aHO 3
aHekcieto ABroHoMHOI Pectry0mixu Kprm, BeneHHsIM 00ioBHX [iif Ha cxomi YKpaiHu,
CKJIamHOI EKOHOMIYHOI cHTyamii, IHQUIAMIHHAX TPOIECIB Ta MPOBEICHHIM
TIEPEOIIHKY aKTHBIB 3a CIIPABEITMBOIO BAPTICTIO, IO MIPHU3BEJIO 0 POCTY CTPAXOBUX
pe3epBiB.

Cramom Ha 30.09.2015 o0csr akTHBIB, MO3BOJCHHX IS IPEACTaBICHHS
KOIIITIB CTPaXOBUX PE3epBiB, CTaHOBUB 37,6 MJIpA. TPH., sIKi B po3mipi 17,7 mip.
TpH. BUKOPUCTAHO 3 METOIO IPEACTAaBICHHS KOIITIB CTPaXOBUX pe3epBiB [1].

Y CTpyKTypi aKkTHBIB, SKUMM MpEACTAaBICHI CTPaxoBi pPe3epBH CTPaXOBUX
opraHizamii B YkpaiHi, 30KkpeMa TeXHIYHI Ta MaTeMaTHUYHi pPe3epBH CTPaxXOBUKIB 3a
KaTeropissMu axkTHBiB, BH3HaueHMX crarTero 31 3akony VYkpainu «llpo
CTpaxyBaHHs», AJs MPEICTABICHHS CTPaxXOBUX pe3epBiB B mpomorxk 2009-2015 pp.
OCHOBHY YaCTKy 3aliMalOTh:

1) OGaHKIBCHKI BKJIaIH (JCTIO3UTH), YaCTKA SKHUX MOCTIIHO 3pOCTa€ i CTAaHOM Ha
2015 p. ckiana 46,8 %;

2) I[iHHI ManepH, 10 eMIiTYIOThCS IEPIKaBOI0, YacTKa SKUX nounHarouu 3 2009

POKy 3pocia npubau3Ho B 2 pasu, ay 2015 p. carayna 12,7 %;
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3) mpaBa Ta BHMOTH JIO IIEPECTPAaxOBHKIB, YacTKa SKHX 3a OCTaHHIH pik
3pocia, ckinagae 15,9 % [1].

Ockinmekn B YKpaiHi BigOyBalOThCS ~ €BpOIHTErpamiiHI HpPOLECH, TO
TPYHTYIOUMCHh Ha KOHIIETITYyalnbHUX 3acamax «Solvency II», 3 MeToro migBHINEHHS
(iHaHCOBOI CTIMKOCTI BITYM3HSHHX CTPaXOBHX KOMIIaHiii B ymMoBax HecTaOimbHOL
€KOHOMIKH YKpaiHH, Aep>KaBHUM OpraHaM CTPaXxOBOTO HATJISAy HEOOX1IHO:

— BIIMOBUTHCA BiJl ICHYIOYOi TPAKTUKA MEXAHIYHOTO  IiJBUIICHHS
HOpPMATHBIB PO3MIIlIEHHS aKTHBIB CTpaxoBUKa 06€3 X METOANYHOTO BAOCKOHAJICHHST,;

— 3alpoBaJUTH 3aXOJH, II0 BPaXOBYIOTh ICTOPiIO, CTPYKTYPY Ta KOPEIAL0
30MTKOBOCTI PI3HMX BHJIB CTpaxyBaHHS, a TaKOX PU3UKOBAHICTb CTPAaXOBOTO
noptdens [3];

— BHECTH 3MiHHM, 3 YpaxyBaHHSM pPH3MKOBAHOCTI Ta CTPYKTYpHU aKTHBIB
CTPaxoBOT KOMITaHiT;

— 3000B’3aTH  CTPaxOBHKIB  CTBOPIOBATH  BJACHY CHCTEMY  PU3HK-
MEHEDKMEHTY Ta BIPOB3DKYBATH 3aXO[W INJBHINECHHSA pIiBHA HaAIHHOCTI Ta
CTIMKOCTI CTpaxoBOi KOMITaHil;

— 3000B’A3aTH CTPAaxOBHKIB B IOBHOMY 00cCs3i IMyOJiKyBaTH OyXTanTepchKy
3BITHICTH Ta 3BiTH MPO BiAMOBIIHICTH IUIATOCIIPOMOYKHOCTI KOMITaHii HOPMaTHBHUM
BUMOTaM, K B IpyKOBaHUX BUIAHHAX, TaK 1 B Mepexi [HTepHeT;

— MIiABHUIINUTH IIPO30PICTh MPOLECY CTPAXOBOTO HATIISAAY.

Ot1xe, MOCWICHHS KOHKYPEHILIi 1 PO3BUTOK MacOBHUX BHIIB CTpPaxyBaHHS,
KOHIICHTpAIlis KaIliTalny B CTPaxoBii ramy3i, 00’€THaHHS CTPaXOBHX OpraHizamiil i
iHIUX (PIHAHCOBUX IHCTHTYTIB, PO3IIMPCHHS KOJa AaKTHBIB JJs IHBECTYBaHH:I,
riobaimizamisi Ta €BpOiHTerpamis YKpaiHCBKOTO CTPAaxOBOTO PHHKY — KITFOYOBI

30BHIIIHI ()aKTOPH MiABUILCHHS IHBECTUIIHHOTI aKTHBHOCTI CTPAXOBHUKIB.
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CTPAXOBHUM PUHOK YKPATHU B YMOBAX €BPOIHTEIPALIIT

Ha croromni yMOBH PO3BHTKY €KOHOMIKH YKpaiHH € JOCTaTHBO CKJIQAHUMH
BpPaxOBYIOUH aJlalTallil0 [0 €BpoiHTerpamiiHoro mpouecy. diHaHcoBa CTIHKICTh
CTPaxOBHX KOMIIAHIM € OJHMM 3 HafBaXJIMBIMINX IOKA3HUKIB PO3BUTKY PHUHKY
¢inaHCOBHX TOCIYT 110 piBHA €Bponelicbkoro Coro3y, e OAHIEI0 3 BXKINBUX YMOB
(YHKIIOHYBaHHS €KOHOMIKM BCix KpaiH wieHiB €C € crabinbHe (QyHKIIOHYyBaHHS
CTPaxOBHX KOMIIaHiH.

Tomy He3Baxaroud Ha TPYAHOLI, SKI BHHUKIM B YKpaiHi B mporeci
€BPOIHTErpAliMHUX TPOIECIB, aKTyaJbHOCTI HaOyBae came CTaOUTbHUI PO3BUTOK
CTPaxOBHX KOMIIaHI Ta CTPaXxOBOTO PHHKY BIIJIOMY, € BaXKJIMBHM IHCTPYMEHTOM
CTBOPEHHS TOTYXHOTO (DIHAHCOBOTO TIPOCTOPY, IHBECTHIIIHHOI MPHBAOIMBOCTI
Ykpain# i K HACiIOK IMOTIHOICHHS MiXKHApPOHOI IHTETparlii.

3HaYyHHUI BHECOK Yy PO3IJIS] MHUTaHb 100 PO3BUTKY CTPAXOBOTO PUHKY Ta
MiKHapoAHoi iHTerpamii 3pobwnam BiT4M3HI HaykoBmi, Taki sk H.M. Brykosa,

O.T". Bimopyc, O.B. 3epuenska, [.O. lIkonsauk, H.O.30T0OBa Ta iHMIII.
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