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ooueHm kaghedpu obiKy nidnpueMHULbKOI GisinibHOCM,

[BH3 «Kuiscbkuli HayioHanbHUl eKOHOMIYHUU

yHigepcumem imeHi Baduma NembmaHa»

BEKTOPW MOLEPHI3ALIT TEOPETUYHUX OCHOB
BYXITANTEPCbKOIO OEJIIKY )
3 METOK BUKOPUCTAHHS OBJIIKOBOI IHOOPMALI
MPY 3ABE3NEYEHHI EKOHOMIYHOI BE3MEKU MIANPUEMCTBA

Y cTatTi 06rpyHTOBaHO CyyacHi nigxoan 4o hopmyBaHHSA 06MiKOBOI iHdhopMaLii ik BHYTpILL-
HbOro pecypcy B 3abesneyeHHi ekoHOMIYHOI 6e3nekun nignpuemcTBa. BctaHoBNEHO HanpsimMu
MoZepHi3saLjii TeoOpeTUYHNX OCHOB ByxranTepcbKkoro 06riky 3 ypaxyBaHHSIM 3pOCTaHHS BMu-
BY 30BHILLHBOrO CepeaoBuLLa Ha NOKa3HMKN AisnbHOCTI nignpuemcTtea. BusHadeHo npiopute-
TW yAOCKOHANeHHs NpuHUMNiB Byxrantepcbkoro obmiky 3 MeTo HaNMOBHILLOIO 3a40BONEHHS
notpeb okpemux rpyn KOpMCTyBadiB Npu NPUAHATTI yNpaBniHCbKMX pilleHb LoAOo NiaTpUMaH-
Hs 6e3neYvHoro Ta AMHaMIYHOrO PO3BUTKY NiANPUEMCTBA.

B ctaTbe 060CHOBaHbI COBPEMEHHbIE NMoaXodbl K DOPMUMPOBaHUIO Y4eTHOWN MHpopMaummn Kak
BHYTPEHHEMY pecypcy B obecrneyeHn 3KOHOMMYECKo 6e3onacHOCTM. YCTaHoBMEHbI Hanpa-
BMEHUA MOZEPHU3aLMN TEOPETUYECKMX OCHOB ByxranTepckoro yyeta B CBA3M C BO3pacTato-
MM BIMSIHUEM BHELLHEW cpefbl Ha nokasaTenu AesTenbHOCTU npeanpusatus. OnpeneneHsbi
NPUOPUTETLI YCOBEPLLEHCTBOBAHMS MPUHUMMOB ByxranTepckoro yyeta c Lenbio Havbonee
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NOJTHOro yAOBJIETBOPEHUA HYXA OTAESIbHbIX rpynn nonb3oBaTenemn npu NPpUHATUN ynpaBrieH-
YecKnx peLIJeHI/IIZ OTHOCUTENbHO NoAAepP>XKU ©6e3onacHoro n gMHaMM4HOro pa3BnTna npen-
npuaTUuA.

In article modern approaches to formation of the registration information as to an internal re-
source in maintenance of economic safety are proved. Priorities of improvement of principles
of accounting for the purpose of the fullest satisfaction of needs of separate groups of users
are defined at acceptance of administrative decisions concerning support of safe and dy-
namical development of the enterprise.

Knro4oei cnoea: ekoHomiyHa Gesneka, obnikoBa cucrema, obnikoea iHpopmadis, npuHUMNn
ByxranTepcbkoro obniky, npegmeT ByxranTepcbKoro o6niky.

Knroyeenle cnioea: akoHoMUYeckasi 6e30MacHOCTL, y4eTHasi cucTema, yuyeTHasi uHdopmaums,
MPUHLWMMBLI ByXranTepcbkoro yyeTa, npeaMeT ByxranTepcbkoro yyeTa.

Key words: economic safety, the registration information, accounting principles.

ITocmanoexka npoonemu. B ymMoBax HEeBH3HAYCHOCTI 3 MOJAIBIINMHU IIISIXaMH €KO-
HOMIYHOTO PO3BUTKY YKpaiHH, MOUIYKY e(PeKTUBHOI Mojeni (DyHKIIOHYBaHHS BITUMU3HS-
HUX MIATPHEMCTB BKIMBUM 3aBJAHHSAM €KOHOMIUHOI HAyKH CTa€e po3poOKa Ta MpaKTH4-
HE 3aCTOCYBAaHHS CHCTEMH 3a0€3Ie4YeHHs] eKOHOMIYHOI Oe3neKku cy0’eKTiB rocnoaapro-
BaHH:. [Ipy 11bOMy 0CO0IMBOT yBaru BITYUU3HIHUX HAYKOBIIIB 1 IPAKTUKIB TOTpeOye dop-
MYBaHHS OOJIIKOBOT CKJIaJI0OBOI TaKOTO 3a0€3Me4YeHHs, 10 BUCTyIaa O rapaHTOM HPOTHU-
i 3arpo3aM BHYTPIIIHBOTO 1 30BHIINIHBOTO CEPEIOBHILA, a TAKOXK YMOKIJIMBIIIOBAJIA CTa-
OUTHHMIA CTaH JiSUTHHOCTI MANPHEMCTB IUITXOM e€(EKTHBHOTO YIPABIIIHHSI HOTO KOPIOpa-
TUBHUMH PECYpCaMH Ta y3TO/KEHHS EKOHOMIUYHUX 1HTEPECIB YCIX Py CTEUKXOJIEPIB.

Ananiz ocmannix o0dcepen i nyonikayinu. He3Baxaroun Ha iCHyBaHHS CEpHO3-HUX
PO3pOOOK MIOZ0 OKPEMHX CKIIQJOBUX 3a0€3MEUCHHS €KOHOMIUHOI Oe3MeKH BITYM3HIHUX
HiATNPUEMCTB, 31IHCHEHUX TaKUMH BITUYM3HSAHMMHU Ta 3apyOLKHUMM HAyKOBLSIMH, SK:
I. A. Binoycoga, JI. I1. 'onuapenko, I'. B. Ko3adenko, €. A. OneiiHi-koB, A. ®. [1aBieH-
ko, II. . IIpurynos, M. C.Ilymkap, M. I'. Uymauenko, C. M. IlIkapneT, Mycumo Haro-
JIOCHTH, IO ICTOTHUX PO3BIJIOK CTOCOBHO OOJIIKOBOTO 3abe3meueHHs] 0e3MeuHoro QyHK-
LIOHYBaHHs Cy0’€KTIB rOCIOJapIOBaHHS HE IPOBOINUIOCS.

Pa3zom 3 THM, SK HOKa3ajau 3A1HCHEHI HAMU JOCHI/DKEHHS, BAKOPUCTAHHS OO0JIIKOBOL
iH(pOpMaIlii B TKOCTI OHOTO 3 OCHOBHUX YNHHHKIB y 3a0€31eUeHHI eKOHOMIYHOT O€3TeKH
norpelye neperssity TpaauliifHUX MOTJAIB HAa OyXrajaTepchbKuil 00K 3 ypaxyBaHHIM
YCKJIQHEHHS TPOLIECIB YNPAaBIiHHS, 3pOCTAHHS BIUIMBY 30BHIIIHBOTO CEpEJOBHUINA Ha
MOKA3HUKH JTISUTbHOCTI MIANPUEMCTBA Ta 3MIIICHHS aKIIEHTIB 11010 HOTpe6 KOpHUCTYBauiB
O0JIIKOBUX JTaHHX, IHTEPECH SKUX CYTTEBO Bl,I[p13H}HOTI>C$I ICHonqa Teopist OyXranTepch-
KOTO 06n11<y yKe He 3a6e3neqye MOYJIMBOCTEH JOCTEMEHHOI OI[IHKH MPAKTHKHU Mepediry
€KOHOMIYHHX TPOIECIB y pEalbHUX PUHKOBUX YMOBAX, OCKUIbKH TPYHTYETbCS Ha BU-
BUCHHI TIEPEBaXHO CTATHYHUX JAHUX, Y TOH Yac SK OUTBIIICTH MiANMPHUEMCTB ICHYIOTH B
JMHAMIYHAX YMOBaX HEBU3HAUEHOCTI.

ITocmanogka 3aeédannsa. Buxonsuun 3 11bOr0, TOJOBHUM 3aBJaHHSM IIPOBEICHOTO y
CTATTI JOCIHIJKEHHS € BUSHAYEHHS BEKTOPIB MOJEpHi3allii 00IIKOBOi cUCTeMH, fKa Oyia
0 aJeKBaTHOIO /IO BUMOI' PUHKOBOI €KOHOMIKH Ta MOTped €KOHOMIUHOI Oe3MeKH BITUM3-
HSTHUX TT1IIPUEMCTB.

Buxnao ocnosnozo mamepiany oocnioycennsa. CydacHa o0OJiKoBa cucTeMa rnoTpedye
HOBOTO CYTHICHOTO HAallOBHEHHSI SIK KOMITJIEKCY B3a€MOJIIIOUMX Ta B3a€MOIIOB I3aHUX Me-
TOMIB, METOJMK, MPOLEAYp 1 MOJENel, MPU3HAYEHUX ISl OOTPYHTYBaHHS MPUUHATTS
YIPaBIiHCHKUX pillleHb y cdepi 3a0e3neueHHs] eKOHOMIUHO1 Oe3MeKu mianpruemMcTBa. Bo-
Ha Ma€ BKJIFOYATH B ceOe yci 0e3 BUHATKY IHCTPYMEHTH OOJIIKOBOTO 3a0€3IEYCHHS 3 Me-
TOI0 OTPHMAHHS CHHEPIeTHIHOTO e(beKTy BJI X CHCTEMHOT'0 3aCTOCYBAHHS IpH:

* MiATPUMAHHI CTAaOLIBHOTO Ta CTIKOro GiHAHCOBOTO CTaHY IIANPHEMCTBA;

e 30anaHCyBaHHI €KOHOMIYHHMX IHTE€PECIB yCiX Ipyn KOpHCTyBaudiB 00JiKOBOI 1H(OP-
Martii;

* HEHTpami3allii BIUIMBY MiIIPHEMHHULPKHIX Ta IHOPMALIAHIX PU3UKIB 1 TI0B’S3aHHX
3 HUMM 3arpo3 Ha CTaH KarmiTaly MiIIpPUEMCTBA TOIIIO.
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Ha nam nmorssii, OCHOBHUMHU HamnpsMaMiu yJIOCKOHAJICHHsI 00JIIKOBOTO 3a0e3MeYeHHs
pu HOro BUKOPUCTAHHI B CUCTEM1 €eKOHOMIYHOI O€3IeKH €:

— TIABHUIICHHS T0CTOBIPHOCTI Ta PENPE3CHTATHBHOCTI 00/1iKOBOT iH(OpMArIii;

— YJOCKOHAJICHHSI MPHHLUIIB 1 METOIIB OOJIKY Yy BiAMOBIIHOCTI MO Cy4acHHX BH-
MOT, 1110 BUCYBalOTbCA 70 iH(OpMallli MEHETKMEHTOM;

— 3MEHIICHHS YaCTKU 1H(GOPMAIIIIHUX PU3HUKIB JJIs1 OKPEMUX I'PYyIl KOPUCTYBaUiB.

V 3B’A3Ky 3 UM, IIOCTa€ HarajJpHa MoTpeda y meperisiii Cy4acHUX TEOPETHYHHUX OC-
HOB BEJICHHS OyXraJTepchKoro ooiiky. BinnmpaBHOIO TOYKOIO /JIs1 CTBOPEHHS HOBOI Ia-
paaurMu o6JiKy MOBMHHO CTaTH OOTPYHTYBaHHS MOro 00’€KTa, mpeaMera Ta NPUHIUIIB
BEJICHHS 3 MO3UIiH 3a0e3nedeHHs1 00I1KOBOIO 1H(OpMaIli€l0 PI3HOMAHITHUX TPYI KOpHUC-
TyBadiB.

VY cyuacHiii KIacHuHiil Teopii OyXraaTepcbkoro o0iKy miJ 00’ €KTOM HOro BUBUEHHS
PO3YMI€EThCS TOCIIOAAPChKA JISUTbHICTh MiANPUEMCTBA. Pazom 3 THM, y HayKoBHUX IyOi-
KalliX yce YacTillle MoYaiy 3’ IBISATHCS BUCIOBIIOBAHHS OO0 PO3IIMPEHHS 00’ €KTa Oy-
XTaJITePChKOTO OOJIIKY 32 PaxXyHOK Pi3HOMaHITHHX acIeKTiB 30BHINTHBOTO CEPEOBHINA
[1, ct. 15; 2, ct. 24; 3, c1. 31], 1m0, Ha Hamly AYMKY, € Iy>)K€ KOPUCHHUM 3 TIO3HIIIH BUKO-
pHUCTaHHs OOJIKOBHX JIAaHHX SIK OCHOBU JUJISl IPUHHATTS YIPABIIHCHKHUX PIillIeHb Y CUCTEMI
E€KOHOMIYHO1 Oe3MeKn Cy0’ €KTIB TOCTIOJapIOBAHHS.

PosmmpenHs 00’€KTy OyXraiarepchbKoro OOJIIKY MPHU3BENIO JI0 3MIICHHS aKIICHTIB 1y
BH3HAYEHHI WOTO mpeaMeTy. 3 MO3uIliid 3a0e3MeUeHHsT eKOHOMIUHOT Oe3MeKHn HaOuTbII
KOPHUCHHMH BBaXXKa€MO JIB1 TOUKHU 30py Ha MpeaMeT OyXranrepcbkoro ooiiky. OaHy 3 HUX
BucioBuB npodecop C. ['0510B, AKHI HATOJIIOCKB IO «... B CY4aCHHUX yMOBaX MPEeIMETOM
BHUBUYCHHS OyXTaJITEpChKOTO OOJIIKY TIOBHHHI CTaTH peTpocneKTnBHi Ta TMEePCICKTHUBHI
napaMeTpH rOCIOAAPCHKOL IsIBHOCTI I AMPHEMCTBA Ta HOr0 30BHILIHBOIO CEPEIOBHILA,
BH3HAYCHI OPTaHaMH, IO PEryJIolTh OyXranTepChKiid 00K 4 BIaCHUKOM ITiIPHEMC-
TBa 3 ypaxyBaHHSM BUMOT KopucTyBauiB» [4, cT. 410]. I3 mporo BW3HAYCHHS BHTIKa€
PO3IIMPEHHS TPAIUIIIHHOTO TIpeaMeTa OyXTalTepChKOrO OOMIKY B TPOCTOPi (30BHINTHE
cepe/loBHILE) Ta B 4acl (MallOyTHI JaHi), IO € LIIKOM BHUIIPaBJAaHUM, OCKUIBKU OLib-
LIICTh YNPaBJIIHCHKUX PIllIEHb Y CUCTEMI €KOHOMIUHOi Oe3NeKH HOCATh YHepeuKyBallb-
HWI XapakTep (CIpsAMOBaHI Ha MAWOyTHE), a Ha iX MPHIHATTA TOPSAJ 3 BHYTPIIIHIMK
BILUIMBAIOTH 1 30BHIIIHI (pakTopy. KpiM TOro MaHuii MiaXix 10 BUSHAYCHHS NpeaMeTy Oy-
XTJITEPChKOro 00JIiKy 0a3yeThCsl Ha MOJIOKEHHSAX TEOpil PecypcHOI B3a€MO3ajeKHOCTI,
BI/JITIOBIZIHO J10 SIKOi y CBOiM AISUTIBHOCTI (30KpeMa 1 Ipu CTBOPEHHI 0051iK0BOT iH(OpMAILii)
MiIPUEMCTBO TIOBHHHE OpaTH 710 YBaru He JIMIIE BIACHI IHTEPECH, ajie i 1HTepecH 30B-
HINTHIX KOHTPAreHTIiB, KOJIO SIKUX MOXE OyTH JAyXKe ITUPOKUM.

[Hury, ane He MeHII 1iKaBy, TOUKY 30py Ha MPEeIMET OyXraiaTepchbKoro oOMiKy BUCIIO-
Buita npodecop JI. JIoBiHChKa, siKa 3a3HaYMIIA, IO «IIPEIMETOM OyXrajirep-chbKoro ooJii-
Ky € Kamitan cy0’€eKTa rocromapioBaHHs, a TaKOX TOXOJIH, BUTpATH Ta (iHAHCOBI pe-
3yJbTaTH BUKJIMKaHI HOro kpyroodirom» [5, cr. 51]. JlaHuii miaxig skoMora Kparie
BI/IMOBIJIa€ PU3UKO-OPIEHTOBAHIN KOHIIEMIII €KOHOMIYHOI O€3MeKH, B OCHOBY SIKO1 IO-
KJIaJIEHO OLIHKY BIUIMBY PU3HMKY Ha KarmiTaja MiJIpUEMCTBA, a TAKOXK IEPETyKY€eThCs 3 Cy-
JaCHUMH 3apyO1KHIMH TTOTIISIaMU HA TEOPir0 OyXTraJlTepchbKoro o0iKy.

KitrouoBoto ifeero 3apyOiKHOT Teopii OyXranrepchbkoro o0Jiky € (i3udHa KOHIICTIIIis
30epekeHHs KamiTainy, Npu sKid aKTHBH, 110 BiI0Opa)kaloTh HOro peyoBMid CKiIall, BH-
3HAYalOThCS B OajlaHcl JIMIIE 3a YMOBH, IO BOHU CHPUYMHATH Y MalOyTHbOMY 301Ib-
IICHHS] HaJIXOKEHb TPOIIOBUX KOINTIB, TOOTO 3a0e3meyarh 3pocTaHHs Kamitary. B oc-
HOBY TaKoi MapaurmMu oOMIKy IMOKJIAJeHO CIIPABEUINBY BapTICTh OIIHIOBAHHS OKPEMHUX
CKJIAJIOBUX aKTHBIB IiJIPUEMCTBA, 110 JTO3BOJIUTh BUSHAYUTH BIUIUB PU3HUKY Ha CTaH HO-
ro KariTainy Ta 3a0e3neuuTb GopMyBaHHS (PiIHAHCOBOI 3BITHOCTI, sika Oy/1€ KOPUCHOIO pi-
3HUM TPyIIaM KOPUCTYBAdiB MpH 3a0e3rmeueHHi eKOHOMIYHOI Oe3neKn cy0’ €KTa rocroa-
PIOBaHHS.

Yitke ¢(yHKUIOHYBaHHS OyAb-AKOi iH(GOpMAIiiHOI CHUCTeMH, 30KpeMa 1 00JIIKOBOI,
[IOB’S3y10Th, Y NEpIUIy 4Yepry, 3 JOTPUMaHHAM MPHUHILMUIIB, 10 MOKJIAAEHI B ii OCHOBY,
X04a, K cTBepKye mpodecop M. Ilymkap, BCTaHOBIICHI 3aKOHOJaBCTBOM IPUHIIUITN HE
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3aBXKIU BIANOBIJAIOTH BUMOTaM IMOJO MiJrOTOBKU OO0JIKOBOI iH(poOpMaIlii, siki BUCYBa-
IOThCS JI0 HEi KopucTyBauamu [6, ct. 30].

Jlo TakuX HEBIAMOBITHOCTEH 3 MO3MIIIH 3a0e3MeYeHHS EKOHOMIYHOI Oe3MeKH Halmep-
1I€ CJIi/1 BIHECTH BU3HAYEHHS PaMOK 1 IPaBWJI JOTPUMAaHHs IPUHIMITY Oe311epepBHOCTI,
3a SIKUM OIIIHFOBAHHS aKTUBIB 1 3000B’13aHb MIAIMPUEMCTBA MA€E 3IHCHIOBATHCS, BUXOISI-
YM 3 MPUIYLICHHS, 110 HOro AIsIBHICTh OyJie TpUBaTH i Hajami. BaxxmuBicTe JaHOoi mpo-
OseMu KopHCcTyBadi 00iKOBOi iH(pOpMaIIii B HAHOUIBIIII Mipi TIOB’ SI3YIOTh 13 HACTAHHSIM
CBITOBOI (hiHAHCOBO-EKOHOMIYHOI Kpu3u. BiacHuku Ta iHBeCTopI/I XO4YyTh MaTH BIICBHE-
HICTh y TOMY, IO HiANPHEMCTBA (npoeKTH HpOFpaMI/I) y sIKI BKJIaJal0Tbcs KOIUTH, Oy-
AyThb epeKTHBHO (YHKIIOHYBATH i HaJai, iM He 3arpokKy€e CKOPOUCHHS HH 6aHprTCT-
BO, 1 TaKy BIIEBHEHICTh BOHHM OYIKYIOTh OTPUMATH Ha MiJCTaBi MOKa3HUKIB (piHAHCOBOI
3BITHOCTI, sIKa CKJIaJIeHa 3a TaHUMH OOJTIKY.

Taknum 9MHOM, Ha OyXranTepchKy Ciy’KOy MOKIAaiOTh HEMOCHIBHY Ul BUKOHAHHS
(byHKuuo — nepez[6aquaHH>1 TOTO, IO MIANPHEMCTBO Oyzie GYHKIIOHYBATH ePEKTHBHO
W Hajami, 4d HaBIAKW, HOTO NiSUIBHICTH OyJe 3rOpHYTa, 3aJUIIAThCS HE3aI0BOJICHUMH
3000B’sI3aHHSA, BTPATATHCS KOHTPAKTH TOIIO.

Ha mamry mymKy, NpuHIMIT O€3MEpepBHOCTI BEICHHS OYyXTaJTepChbKOro OOJIIKY Mae
BH3HAYATHCS 3 YPaXyBaHHIM CTPATerii eKOHOMIYHOI Ge3neKy mianpreMcTBa. Busnaden-
HsI OE3IepEepBHOCTI JISTBHOCTI 5K CNEMEHTa CHCTEMHM OyXralTepchkoro oOIKy — e
YMOBHICTb, IIPUITYIICHHS, PAMKH SIKOTO MaloTh OyTH YCTaHOBIICHI IPX PO3poOLi MoiTH-
KU y cdepi O6e3neku mianpuemMcTsa. A pilieHHs 1100 6e31epepBHOCTI IisSIbHOCTI IOBUH-
HI IpUAMATHUCS HOTO BJIACHUKAMH, a X HisK HE OyXrajirepiero.

[ToTpebye yToOUHEHD MTPH d)opMyBaHHi iH(hopMarlii B cucTeMi eKOHOMIYHOI O€3MeKH 1
3aCTOCYBAHHS MPHHIMITY 00aYHOCTI, IKKH iepe0adae 00epeKHICTE B OLIHIOBAHHI AKTH-
BIB 1 JIOXOIB 3 METOI0 HEJOMYLICHHsS iX 3aBUILICHHS Ta 3aHWKYBAHHS BapToCTi 30-
00B’s13aHb 1 BUTpAT. BIAMOBIAHO 10 ICHYIOUOTO 3aKOHOJABCTBA CaMe Iei NMPHUHIUI BH-
CTynae MiAIPYHTSIM BU3HAHHS MiANPHEMHHUIBKUX PU3UKIB y CHUCTEMi OyXralTepChbKOTO
00iKy. BiH 103BOJIsSi€ 3MEHIIMTH PU3UK CyO’€KTHBI3MY TpU 3aCTOCYBaHHI OOJIIKOBHX
OLIIHOK.

Pazom 3 TuMm, sIK miATBEPIUKYE MPAKTHUKA, (PaKTHYHE BUKOPUCTAHHS MPUHIMITY 00ad-
HOCTI MOX€ ITOPOKYyBaTH HEBIIMOBIIHICTh BUTPAT Ta JOXOIIB 3BITHOTO MEPiOjy, BTpATy
30a71aHCOBAHOCTI OKPEMHUX MOKA3HUKIB aKTHBIB Ta 3000B’A3aHb, YK B3arajl NpU3BOAUTU
710 HETIOBHOT'O Bi0Opa)keHHsI OKPEMUX aKTUBIB MiANPHEMCTBA (3HAYHOI YaCTUHU HEMa-
TepialbHUX akTuBiB). KpiM TOTO0, MaHWi MPUHIIMIT HEPIKO BUKOPUCTOBYIOTH SIK 1HCTPY-
MEHT MaHIIyJIIOBaHHS OOJIKOBUMH JaHHUMH, KOJIM MOBA i/ie TIpO CTBOPEHHS 3aBUIICHUX
pe3epBiB CyMHIBHUX OOpriB um 3abe3mneueHh MailOyTHIX BHTpaT, ado MpH 3aCTOCYBaHHI
€KOHOMIYHO HEOOTPYHTOBAHMX OIIIHOK CIMCaHHS BUPOOHMUWX 3amaciB. Skimio >k obad-
HICTh CTOCYETHCS HE MUHYJIMX, 2 MAaHOYTHIX TOJIi{, TO 11€ 3yMOBITIOE€ PU3HK BIJIXWJICHHS
BiJl OYIKYBaHUX HACHIJKIB. Y 3B’S3Ky 3 UM KOPEKTHIII Pe3yJbTaTH MOKHA OTPUMATH
IIPU OLIHIOBAaHHI CTYIEHIO YYTJIMBOCTI OKpEMHX 00’ €KTiB OyXrajaTepchbKoro oOJIKY 10
PH3HKY.

TakuMm 4yuHOM, NpH 1IeHTU(IKALIT TIANPUEMHULIBKUX PU3UKIB Y CHCTEM1 OyXxrairep-
CBKOTO OOJIIKY CITiJT KepyBaTUCS HE (HOpMaIbHOIO 00a4HICTIO, & TIPUHITUTIOM YYTIIMBOCTI
1o pusuky. Ilin MPUHIATIOM I{yTJ'II/IBOCTi JI0 PU3UKY PO3YyMIIOTh Bi,[[06pa>KeHH$[ y 3BITHOC-
Ti (i)aKTI/I‘lHI/IX | IOTCHUIHMX HACIII/IKIB TOCIOAIAPCHKIX OIepalliif 1 MOAiM, CIMParoYnCh
Ha OIIHKY iX YyTJIMBOCTI JI0 PU3UKIB, OB’ SI3aHUX 3 TiSUTBHICTIO MiIPUEMCTBA.

JIOIIBHO MEPEerJIIHYTH, 3 HAIIOl TOYKH 30PY, 1 BUKOPUCTAHHS TPUHIIMITY TPHUBAIIO-
BaHHS CYTHOCTI HaJx ¢opMoro mpHu (popMyBaHHI 00JIIKOBOI iHPOpMAIIil B CHCTEMI €KOHO-
MiuHOi Oe3nieku. B imeani e IPUHLHI 03HAYAE, IO B OyXTaJITepChKOMY 06J1i1<y HEO00-
XIJIHO BINOOpaXaTH peaibHi CKOHOMIYHI HACIIAKM TOCTOAAPCHKHMX OINCpalii, a He
(dbopmainbHi IPaBOBi HOPMH.

HaneBHo, BUXO/s1UM 3 LbOTO NMPHUHLUILY, PO3POOHUKN BITYM3HAHUX CTaHIApPTIB OyX-
raJITepChbKOro OOJIIKY TPW BCTAHOBJICHHI cydacHOro (opmary bamaHcy BmiydaroTh 3i
CKJIaJly BJIACHOT'O KamiTally CTBOPEHI pe3epBH IiJ MaOyTHI BUILIATH Ta BITHOCATH iX /10
Tak 3BaHuX 3abe3nedeHb (II po3nin macuBy bamancy). 3a cTpyKTyporo MOOY/I0BH TIACHBY
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banancy 3abesnedeHHs 1Ml BUILIATy BilIYCTOK, FapaHTII/IHI/IX 3000B’s13aHb, 1HIII CTPaxo-
Bi PE3ePBH HE € BIIACHUM KalliTaloM, ajle 3 eKOHOMIYHOI TOYKH 30py HE MOXYTb BiIHO-
CHUTHUCS 1 JI0 3a]ly4eHOro Kamitanry. Taki 3a0e3leyeHHs] BBaKaTh 3000B’sI3aHHSIMH MIPOO-
JIEMaTHYHO, OCKIJIbKA BOHHU HE € 1eHTH(IKOBAaHUMH, OO HEBIIOMO, KOMY IEPCOHAIHHO
Tpeba 31iCHIOBATH BUILIATH, a B 0araThbOX BHIAJKaX BUIUIATH 32 HUMH MOXYTbh 1 HE Ha-
CTYIHTH.

VY Toii e yac BUIIy4eHHsS CTBOPEHHX Pe3epBiB 31 CKJIaQy BIACHOTO KamiTaldy 3HAYHO
CIIOTBOPIOE aHANITUYHI PO3PAXyHKH MOKa3HUKIB (hiHAHCOBOI CTIMKOCTI Ta HE3aJIEKHOCTI
MiAIPUEMCTBA, YTPYIHIOE PO3YMIHHS 3BITHOCTI 1HO3EMHUMH 1HBECTOPAMH, OCKUIBKH Y
OaraThbOX KpaiHaxX CTBOPEHI pe3epBU PaxyloTh CKJIal0BOIO BiacHoro kamitaiy (Pocis,
CIIIA Ta meski kpaiau 3axigHoi €Bporn).

3BOPOTHY KapTUHY MOXKHA MPOCTEKUTHU IMPH BiTOOpa)KCHHI MPOILETYPH BHBEICHHS
OCHOBHHUX 3ac00iB, IPU3HAYEHUX Ui NPOJAXY, 31 CKJIaay HEOOOPOTHUX aKTUBIB Ta 3a-
paxyBaHHS iX JI0 CKJIaly TOBapiB 3 BiIOOpPaKEHHSM B OKPEMOMY posz[ini akTuBy bamancy
«Heo6op0TH1 aKTUBH Ta rpynu BUOYTTs». Y MaI/I6YTHI>OMy, OCHOBHI 3aC00U MOXYTb OY-
TH ii Hepealli3oBaHNMH, Ha HUX MOXC HE 3HAWTHCS MOKYIIILS, 1 MiIIPHEMCTBO 3MYyIICHE
Oyze X yIiHIOBaTH 4M CIUCYBaTH Ha 30MTKU. BigmoBimHo, HI Tpo sike NMPHBAITIOBAHHS
CKOHOMIYHOT CyTHOCTI Ta 06aYHOCTI JUIS TANPHEMCTBA TYT HE MOKe OyTH i MoBr. Kpim
LbOr0 PO30aNaHCOBAHICTh Y CK/IaJ(i AKTHBIB NPU3BOUTE [0 MOPYIICHHS OCHOBHOTO Tpa-
BHIIA OOY/I0BH aKTHBY Banancy 3a NpHHUMIIOM 3pOCTaHHS JIIKBIAHOCTI MaiiHa minnpu-
€MCTBA, II0 € BOXJIMBUM TPU JTOTPUMaHHI MMPaBUI €KOHOMIYHOI Oe3neKu cy0’€KTiB roc-
nojaproBanus [7, ct. 234].

Ille Ginblue MACHIIOETECS JaHa IpobIIemMa, KoM HACTHCS MPO BifOOPXKCHHS y 3BIT-
HOCTI 30MTKIB ITIIPHEMCTBA, 1110 NIEPEBUILYIOTE CyMy CTATYTHOTO KamiTtaiy. AJDKe JIori-
Ka ITi/IKa3ye, 10 HIKOro CTaTYTHOTO i HABITH BIIACHOTO KAMiTally y TAKOTO ITiANPHEMCTBA
OyTu He MOxe. THM He MeHIIIe, iICHyI04e 3aKOHOJABCTBO B Taiy3i OyXrajaTepchbKoro o0Ji-
Ky He nepedavae Horo BUKIIOUEHHs 3 peecTpy Cy0’€KTiB rOCHOAAPIOBAHHS Ta BU3HAHHS
OaHKpyTOM, a/pKe (POpMAITLHO CTATYTHHH KaITiTall TAaKOTO IMAIMPUEMCTBA BUTJIISIAE CTAOITb-
HO HE3MIHHHM.

To mpo siKky oOepexHICTh A mapTHepa (IHBECTOpa) Yu BIacHE MEHEKepa Ha Iij-
MPUEMCTBI MOXE MTH MOBa, KOJIM HaJaHa iH(GOpMaIlis He BIAMOBIAA€E 3araabHONPHIHS-
TUM BUMOTaM II0JI0 ii 3p03yMIJIOCT] Ta 30aJ1aHCOBAHOCTI.

BBakaemo, 110 3acTOCYBaHHS NMPHUHIIMITY NMPUBATIOBAHHS CYTHOCTI Haja (HOpMOIO €
HEJOPEYHUM TpHU MIATOTOBI 0araToUiIbOBOI iH(pOpMalii, 31aTHOT 3a0BOJIBHATH MO-
TpeOu PI3HUX TPYI KOPUCTYBAdiB, KOTPi, B MEPIIy UEpPTy KEPYIOThCS 3araJbHOBHU3HA-
HUMH €KOHOMIYHUMHU TOCTyJIaTaMu. Y 3B’S3Ky 3 IIMM, 3 METOI0 3a0e3MeueHHs] eKOHOMIY-
HOT Oesreku mpu Bu:[o6pa>1<eHH1 00JIIKOBHX NaHHX CIiJl KEPYBATHUCS NMPUHIKIIOM €KO-
HOMIYHOI JOIINBHOCTI, SIKWA O3Hadae, MmO 0oOMKoBa iHQOPMALlis HajgaHa y 3BITHOCTI
MOBMHHA BUCTYIATH J0Ka30BOIO 6a3010 B cHCTEMI MPABOBITHOCHH MiK OKPEMHUMH TPY-
nmaMu KopuctyBadiB. Jlumie 3a Takoro miaxomay, sk HaronomryBaB I1. Bipxa, «ckmamHa,
OararorpanHa i 6araroacnekTHa 00JikoBa iH(pOpMallis CTaHe TOCTYMHOIO. .., IKY 3MOXKe
3pO3yMITH HE TalbKW KEPIBHHUIITBO MiAIMPHEMCTBA, aje W 3alliKaBJeHI 30BHINTHI KOPHC-
TyBadi» [8, ct. 383].

106 Oyt mxepenom 3abe3nedeHHss eKOHOMIYHOI Oe3MeKu cydacHa 00JikoBa iHGpop-
Mallisi TOBUHHA OyTH JOCTaTHBO PEMPE3CHTATUBHOIO Ta MATH HEOOXiTHY 3HAYMMICTh.
BinnmoBigHO 10 BITYM3HSHOTO 3aKOHOJABCTBA y cepi OyXraiaTepchbkoro oOMiKy BHUKO-
HAHHS [IbOTO 3aBJAHH 3ICHIOETECA MULXOM 320€3MICUCHHS PUHIIAITY IIOBHOTO BHCBIT-
JICHHS, 10 O3HaYae BlI[O6pa)KeHH$I y (I)lHaHCOBII/I 3BITHOCTI MiAMPHUEMCTBA ICTOTHOI Ta
KOPHUCHOT 1quopMau11 mpo #oro (hiHaHCOBO-MaifHOBUH CTaH.

OzHak MOBHICTIO 3a0€3MEYHTH MOTPEON KOPHCTYBAYiB JIMIIEC HA OCHOBI PETPOCIICK-
TUBHOI (piHaHCOBOI 1H(OpPMAILii, OTpUMaAHOT CIIOCOOOM CYLITBHOTO TOKYMEHTYBaHHS IOC-
MOIapChKUX (PaKTiB HE MOXKIUBO. AJKe Ha BHYTPIIIHI MPOTIECH ITiITPHEMCTBA CyTTEBUN
BIUTMB YMHATH i ()aKTOPH 30BHIIIHBOTO CEPEOBHUIIA, 3HAYHY YACTKY SKUX HE MOXKHA
ormcaté (iHAHCOBHMH TapaMeTpamu. 3 iHIIOTO OOKy, HE BCi Omeparii ImiImprueMcTBa
HiAAI0ThCS CYLUTBHOMY JTOKYMEHTYBaHHIO, OCOOJIMBO 1€ CTOCY€ETHCS TPAaHCAKIIHHUX
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BUTpAT, YacTKa SIKUX B YMOBaxX HECTaOLIbHUX €KOHOMIYHHUX IpPOIECIiB B YKpaiHi 3 KOX-
HUM POKOM 3pPOCTAE.

Kpim TOro, 0CHOBHUM 3aBAaHHAM, 110 BUCYBAIOTh CIEIIAIICTH 3 €KOHOMIUHOI Oe3re-
KH 10 00miKkoBOi iH(opmarii € i mporHoCTHYHUH (a HE ICTOPHYHUI) XapakTep, Mo 3a-
Oe3nednTh BifloOpaKeHHs CTPATEriYHMX LLICH, KOHTPOJIb BUKOHAHHS TAKTHYHKX 3aBJaHb
100 Oe3MedHOro q)yHKmoHyBaHH;I Ta IMHAMIYHOrO PO3BUTKY MiINPUEMCTBA, & TAKOK
OWIHIOBAHHSI CTAHY Ta PIBHS OTO EKOHOMIYHOI Ge3MeKH.

Crae 3p03yMUTUM, 110 TMPUHITAI TOBHOTO BUCBITIICHHS HE MOXeE 3a0e3mednT 00IIiKo-
BOIO 1H(OPMAIII€I0 yCi TPYNH 3aIliKaBJICHUX KOPUCTYBAUiB, TOMY JIOIUIBHIIIUM Oyl BH-
KOPHCTaHHs NPHHIMITY PENPE3CHTATHBHOCTI, KW mepesbayae HalaHHs KOPUCTyBadaM
aKTyaanm Ta JI0CTOBIPHOI iH(oOpMaLlii B Mipy IOTpeOH B Hiid, 0 HOCUTH SIK (iHAHCO-
BUH, TaK i He (blHaHCOBI/II/I XapakTep i 6y)1yeTLc51 He JIMIIE HAa METOJaX CyLUIbHOrO CIIo-
CTepeXCHHS, ajie ¥ Ha METOJUKaX PEerpeciiHOro aHajizy, CUTYallliHOTO YIIPaBIiHHSA, KO-
MEPIIIHHOT PO3BiIKH.

Ile oxHIM «BY3BKHM MICLIEM» Cy4acHOTO 6yXI‘aJITepCI)KOI‘0 00Ky mpu q)OpMyBaHHl
00IikoBOI iH(pOpMALi IS MOTPeO SKOHOMIYHOI OE3MEKH € BUKOPHCTAHHS iCTOPHYHOT
OLIHKH y BH3HAYCHHi BAPTOCTI OKPEMUX AKTHBIB i 3000B’3aHb MiIIPHEMCTBA, TPO IO
HaroJIoNIy€e MpUHIUT icTopuaHoi (pakTraHoi) cobiBapTocTi. PazoMm 3 TuM, 3 mepebirom
Jacy iCTOpUYHA BapTiCTh OKPEMHUX 00 €KTIB OONIKYy BTpaya€e O3HAKU PEIIEBAHTHOCTI
(CBoeqaCHOCTi) Ta HE BIATBOPIOE peanLHHﬁ CTaH pedel Ha MiANPUEMCTBI.

3 mo3uLiil 3a0e3MeYCHHs SKOHOMIYHOI Oe3IeKn OLIbII KOPUCHOK0 Oyze iH(popmais
PO TMOTOYHY (CIpPaBEIUBY) BapTICTh 00’ €KTa OOJIKY Ha MOMEHT CKJIaJaHHsI 3BITHOCTI
(uu yKIamaHHS YyTOM) 3 YpaxyBaHHSIM BIUTUBY Ha 1ei 00°€KT (pakToOpiB 30BHIIIHBOTO Ce-
penosuma. CripaBeUIMBY BapTiCTh BH3HAYAIOTh, BUXOJASYHM 3 PUHKOBHX I[iH MPHIO0AHHS
YM IpOJAXy aKTHBIB ab0 3 TENepilIHbOI BAPTOCTI MAHOYTHIX I'POIIOBHMX IOTOKIB, IO
CKJIajacs 3 ypaxyBaHHSIM PHHKOBOI CTaBKM JHCKOHTY. SIK CIYIIHO 3a3Hadae mpodecop
5. Cokonos, «...BiqoOpaxxeHHs (PIHAHCOBOrO CTaHy, 110 0a3yeTbCs Ha CIPaBEIIUBIN
BapTOCTI TIEpEeCTae 3aJeKaTH BUKIIOYHO B JISUTBHOCTI KOMIIaHii, sIK HAMPUKIAA, TPU
OIIIHIOBAaHHI 3a iICTOPUYHOIO BaPTICTIO 1 BKJIFOYAE 3MiHU CaMoro puHKy» [9, cT. 142].

Ta He3BakaruUM Ha Te, M0 3 METOK HAJaHHSI HAWIOCTOBIpHIMIOI iH(pOpMAaIIii Kopuc-
TyBa4aM (piHAHCOBOI 3BITHOCTI BITYM3HSIHUM 3aKOHOJABCTBOM Y TalTy3i 6yxraJIT6pCBKOFO
00Ky mepen0aveHo 3a OKPEMUMH 00’ €KTaMH 3aCTOCOBYBATH NOTOYHY BapTiCTh (UL
TNEPEOLIHKH BApTOCTI OCHOBHHX 3aC00iB, (IHAHCOBHX aKTHBIB, OiONOTIYHHMX aKTHBIB),
aHaJi3 BITYU3HSIHOI OOJIIKOBOI MPAKTHKH, JOBOJHUTH, IO MPOILIECH TaKOi OLIHKU Ha Oilb-
IIOCTI MIAMPUEMCTB TaK 1 3aJMINAIOTHCS Ha PiBHI 3a/IeKiIapoBaHuX OakaHb. [10sICHIOEThCS
1€, HA Hall MOTJIS], TBOMA IPUYNHAMH:

— KOHIENTYaJIbHUMH TiAX0/1aMU JI0 CKJIaaHHs (iHaHCOBOT 3BITHOCTI;

— 3HAYHUMH TPYAHOILAMH Ta MiJIBUIICHUMH BUTPaTaMU IPU BCTAHOBIICHHI €KCIIEPT-
HUX OLIIHOK Ha 00’ €KTH, 110 MOTPeOyIOTh BU3HAYEHHS MTOTOYHOT BAPTOCTI.

B ocHOBY KOHIIENTyaIbHUX MiAXO/IB 10 CKJIaaHHs (hiHAHCOBOI (30BHIINTHBOI) 3BITHO-
cTl B YKpaiHi NOKJIaJeHO (PIHAHCOBY KOHIIETILIIO 30€peKeHHS KaniTaJIy, sIKa nepe)l6aqae
PETPOCTIEKTHBHHIT TOTIIsA Ha iH(QOPMALLio PO GaKTH rOCIONAPCHKOI AISITBHOCTI Ta Opi-
€HTAIlII0 Ha MOKa3HMK NPHOYTKY, IO 1a€ MOKIMBICTb OLIHUTH €(EKTUBHICTH BUKOPHC-
TaHHsI BKJIAJICHOTO KaIliTally 3 MO3UIIi IHBECTOPIB MignpueMcTBa. sl JOTpUMaHHS IUX
MIIXOMIB 1 3aI0OBOJICHHS BHYTPINIHIX MOTpeOd KOPUCTyBadiB iHQOpMAIll 30BCIM He
000B’SI3KOBOIO € PETYJISIpHA Ta IOCUTh pr):[OMiCTKa nepeouiHKa OKpeMHUX 00’ €KTIB 00J1i-
Ky 3 METOI0 BU3HAYCHHS iX CIPaBEIMBOI BAPTOCTI, HABITE SIKIIO TaKa MEPEOLIiHKA Ma€
CYTTEBHH BIUIMB HA MOKA3HUKH KaIliTAy MiANMPHEMCTBA.

Toxi sik BHYTpIIIHA 3BITHICTB, 110 Nepeadadae po3paxyHOK BIUIMBY 3MIHH BapTOCTI
00’€eKTIB OOJIIKY Ha KaIiTaj IiJIpPUEMCTBA, a TAKOK KOPIIOPATUBHA 3BITHICTH, IO HaJ/a-
€TbCSl 30BHIIIHIM KOPHCTyBa4aM TOBHHHA OasyBaTuCs Ha (isMUHIH KOHUeMNIIT 30epe-
JKEHHSI KarliTally, B OCHOBY $IKOi ITOKJIaJICHO TOTOYHY (CIPaBEUIMBY) BapTiCTh aKTHBIB Ta
30008’s13anb. CripaBeMBa BapTiCTh nepedayac HasBHICTE TPHOX YMOB: HE3aJICKHOCTI,
0013HaHOCTI Ta 3alliKaBJIEHOCTI cTOpiH. He3anexHicTe 03HA4a€e, M0 CTOPOHU HE € 3B’s-
3aauMu. OOI3HAHICTh Mependadae, Mo CTOPOHHU BOJIOJIIOTH iH(OPMAIIIEID MO0 PUHKO-
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BO1 CUTYyallii Ta miH. 3aIikaBIeHICTh 03HAuaE, 10 OOUIBI CTOPOHH HE 3MYIIEHI 3/I1iCHIO-
BaTH OMEpAIlilo MiJl BIUTMBOM OOCTaBHH, a YMHATH 1€ 3 BIAacHOI BoJi. OTxe, 3 BIEBHEHIC-
TIO MOKHA BBa)KaTH, IO CIpaBEIJIMBA BapTICTh € IHAWKATOPOM OIIHKHU cClieliadicTaMu
CITy’)k0OM €KOHOMIYHOT O€3MEKH yToa MK 00I3HAHUMH CTOPOHAMH TIPU MPUHHSITTI THX YU
THX YOPaBIIHCHKUX PILIEHb U010 B3aEMO/IN 3 OKpEMUMH KOHTpAareHTaMH.

Takum 4MHOM, 3 METOIO BUKOPHCTAHHS 00:1iKOBOI iH(pOpMALIT B CHCTEMI eKOHOMIYHOT
0e3reKku OUiITbHO MPHUHITUIT ICTopI/I‘-IHOI BapTOCTI 3aMiHUTH TPUHIMIIOM THYYKOCTI B
OLIIHIOBaHHI, 110 nependayae 3ai1exHiCTh BUOOPY OIIHKH BiJl METU Ta MOTPeO KOPHCTY-
Baya B OOJIIKOBUX JaHUX.

BucHoBKkHU 3 npoBeaeHoro gochaimkenHs. [IpoBeneHi qOCHiKEHHS JalOTh MOXKIIU-
BICTh C(OPMYIIOBATH HU3KY Y3arajJbHIOIOYHX TOJ0XKEHb, SIKI PO3KPUBAIOTH CY4aCHHM
3MICT OOITIKOBOI CHCTEMH Ta YTOYHIOIOTH POJIb OOMIKOBOL 1H(1)opMau11 SIK CyTTE€BOTO YHMH-
HUKa y 3a0e3MeueHHI €eKOHOMIYHOT O€3MeKH i ITPUEMCTB:

1. Cydacna o0mikoBa cucTeMa noTpedye HOBOTO CYTHICHOTO HAIIOBHEHHS SIK KOMILICK-
Cy B3a€MOJIIIOUHX i B3a€MOIIOB’SI3AHUX METOJIIB, METO/MK, MPOLEIYP i MOJCIICH, IPH3HA-
YCHUX JUI OOTPYHTYBAaHHS NPHUAHSTTA YNPaBIiHCBKHX PIlICHE y cepi 3abesredeHHs
eKOHOMIYHOT OE3MeKH MiIIPHEMCTBA.

2. Icaytoga 6a3oBa Teopist OyxranTepchkoro o0iKy nepeadadae yHi(ikoBaHy MOJIENb
(dbopMyBaHHS 3BITHUX TOKA3HUKIB 1 3a0e31euye BiqoOpaKeHHS MUHYJIUX MO y TPOIIo-
BOMY BI/IMipHI/IKy Pasom 3 THM /Ul BUKOPHCTaHHS 00IiKOBOT iHpOpMaLi y cHCTeM eKo-
HOMIYHOI Ge3leky HeoOXiHa OaraTouinboBa LiTicHa iHpOpMaliiiHa cucTeMa, sika 6 3a-
OesneuyBana iHTEpPECH OKPEMHX IPYIl KOPHCTYBAYiB SK Yy Cepe/iuHi MiINPHEMCTBA, TaK
1o3a Horo MexaMH 1 BiJIOBI[ala cTpaTerii pO3BUTKY IMiANPHEMCTBA.

3. IlinMypKoM 10Oy 0B TaKOI CUCTEMH, Ha HAIIy TyMKY, HOBHHHI CTaTH HOBI ITiJX0-
JI 10 TMPUHIMIIB MirOTOBKH 00/1iKOBOI iH(pOpMaLii, Cepest SIKMX IPHHIKIT THYYKOCTI B
OLIIHIOBAaHHI, IPUHIIHIT YyTIUBOCTI 110 PU3HKY, TIPHHLAII pCHpCSGHTaTI/IBHOCTl Ta JI0CTO-
BIPHOCTI iH(OpMAILii, IPUHIMIT eKOHOMIYHOI JOULIBHOCTI 00Ky, K 03BOJIATH 3a0€3-
MEYUTH JOCTOBIpHE BiZoOpakeHHsS iH(opMaIlii mMpo OKpemi MmapaMeTpu rocrnoaapchbKoi
JISUTBHOCT] AK (PiHAHCOBOTO, Tak 1 HE()IHAHCOBOI'O XapaKTEpy B PETPOCIEKTHBHOMY Ta
MIEPCIIEKTUBHOMY pO3pi3ax.
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