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Jlicosuyvka Anacmacia Mukonaiena,

CryneHrt 6-ro kypcy, rpynu OIN] 602, cnemianbHicTh «OO0IIK 1 OMTOAATKYBaHHS,
crneriarnizarnisa «O0JiK, ayauT Ta ONOAATKYBaHHS,

JABH3 «KuiBcbkuii HallioHaIbHUI €KOHOMIYHMIA yHiBepcuTeT iMeHi Baguma ['erpmanay»

HaykoBuii KepiBHHUK:

be3sepxuiit Kocmanmun Bikmoposuu,

K.€.H., TOKTOpAHT Kadeapu oOmiky i onogatkyBanHs JIBH3 «KuiBchkuii HallioHATBHUN
E€KOHOMIYHUH yHiBepcHuTeT iMeH1 Banuma ['eTbManay

HIJIXO0U 10 BUSHAYEHHS EKOHOMIYHOI CYTHOCTI IIOHATTS
«@PIHAHCOBI PE3YJIBTATWN»

Po3yMiHHSI CyTHOCTI OHSTTS «(PIHAHCOBHUI PE3yJbTaT» € OAHIEIO 3 TOJIOBHUX
nepeayMoB (opMyBaHHS BIANOBIIHMX HaNpsIMKIB HOro oOOJIKy, aHamizy Ta
MOJKJIMBOCTI 3JIIHCHEHHS CBO€YACHOI'O YIPABIIHCHKOTO BIUIMBY HAa OKpeMi HOro
CKJIQJIOB1 3apaju MiABUILECHHS €()EKTUBHOCTI AISUIBHOCTI mianpueMcTB. Came ToMy
JUISL IPUNAHATTS IPaBHIIBHOTO YIPABIIHCHKOIO PIIICHHS BEJIMKOIO 3HAUE€HHS Ha0yBae
MUTaHHS 00 PO3KPUTTS TEPMIHY «(IHAHCOBI PE3yJbTaTU» 3 YpaxyBaHHSIM BCIX
TEHJICHIII! 1OTO PO3BUTKY.

JlociIpKeHHsT JIITepaTypHUX JIKEpeN Ja€ MiJICTaBU CTBEPKYBATH, IO MIX
(daxiBUAMH Yy Taly3s1X OyXraiarepcbkoro o0diKy, (piHaHCIB, EKOHOMIKHU Ta IOPUIUYHHUX
HayK HEMa€ OJHO3HAYHOCTI IMOJ0 BHU3HAYCHHS CYTHOCTI MOHATTA «()iHAHCOBHIA
pe3yabTaT», ajlé MOKHa BUAUINTU MEBHI O3HAKH, 32 SKUMH 3TPYIYIOTHCS IYMKHU
HAyKOBLIB 11010 CYTHOCTI (DIHAHCOBUX PE3YJbTATIB:

a) pe3yJbTaT CHIBCTABIICHHS IOXOIB Ta BUTpAT MiANPUEMCTBA;

0) NpUPICT YK 3MEHIICHHS KaIliTany;

B) BUpaXeHHsS y popMi puOYyTKYy ab0 30UTKY;

T') MJICYMKH (PE3yNbTaT) MISITLHOCTI.

VY3aranbHeHHs MiAXOAIB PI3HUX aBTOPIB JI0 BU3HAYEHHS MOHATTA «(PiHAHCOBI

pE3yNbTaTH» HABENICHO B Ta0OI. 1.
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Tabnuys 1
¥Y3arajJibHeHHsI MiAX0XIiB 10 BUSHAYEHHS MOHATTS «(PiHAHCOBI pe3yJabTaTH» y

npansix aBTopis

Iixxoau 10 BU3HAYEHHS . . Yacrka
Ne JIXOIH 10 BY . KinbkicTb
ABTOpH NOHATTA «(piHAHCOBI JKep e,

3/m JKepe o
pe3yabTaTm» Y0

byruneus ..,
Bnacosa H.O.,
Ecmanosa JI.1.,
3aropoaniit A.I'. 1
Bosnrok I'.J1., Onapia B.M.,
[Tomepctnux H.B.,
Comnko B.B. i
3aBropoaniit B.I1.,
Txauenko H.M.,
Xynomiii JI.M.
Konnpakos H.II.,
Jlonmap CJI. i
Tumomenko O.B., [Ipupict 4u 3MEHIICHHS
Coxkonos .B., Kamitany
Tapacenxo H.B.,
Yepainceka C.JL.
binuk T.O., JIyrosuii B.A.,
Mouepnuii C.B.,
[Tantenees B.II., Bupaxenns y ¢popmi 6 20
[MTymxkap M.C., npuOyTKy abo 30MTKY
Yebanoa M.C. 1
Bacunenko C.C.
bopucos A.b.,
Boponina O.0., I'aiinc H.M.,
I'onuap JI.A., KoBans C.JL, [Tincymku (pe3yiabTar)
Kopo6os M. 4., [Tunko B.A., TISITBHOCTI
Ckamok P.B., Tpydina XK.C.,
Trotronnuk 10.M.

> Bceroro: 30 100

Pesynprar criiBcTaBiacHHS
JIOXO/JIIB Ta BUTPAT 9 30
M ITPUEMCTBA

10 33

Posnoain pocnipkeHux JiTepaTypHUX JPKEpesl BIAMOBIIHO 10 MIAXOMIB J0

BU3HAYCHHS MOHATTS «()IHAHCOBI pe3yabTaTH» HaBEJACHO Ha pucC. 1.
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IMigxoamn

[Tincymku (pe3yabrar) AisUIbHOCTI 33%

[IpupicT 4u 3MEHIIEHHS KariTary _ 17%

30%

CriBcTaBJIEHHS JIOXO/IIB Ta BUTpAT

0% 5% 10% 15% 20% 25% 30% 35%

B YacTKy TOCTIHKEHUX JIITEpaTypHUX PKEPeENT 3 PI3HUMH TTiIX0AaMH JI0 TPaKTyBaHHSI
noHATTS "¢iHaHCOBI pe3ynbratu’, %

Puc. 1. Po3noain nociigzkeHUX JiTepaTypHUX zKepes BiANOBIAHO 10 MiIX0xiB

A0 BU3HAYEHHS MOHATTH «(PIHAHCOBUIA pe3yJIbTaT»

TakuM unHOM, Yy3arajapHIOOYW JaHi (Tabm. 1), MoXHa cKa3aTH, IO
HaWOUIBINI MOMIUPEHOI y BUOIPII € iHTeprpeTais (IHAHCOBOTO Pe3yJbTaTy SK
MIJCYMKOBOI KaTeropii MisJbHOCTI mianpueMcTBa. [{[bOMy BHU3HAUYE€HHIO HAJAIOTh
nepeBary 33 9% amtopiB (bopucos A.b., Boponina O.0., Taiinc H.M.,
I'onuap JILA., Kosams C.JI., KopoGos M.f., Ilunko B.A., Ckamok P.B.,
Tpydina XK.C., Trotronnuk F0.M.).

Takox 3a manuMu Tabn. 1 TOMIMPEHOI0 € IHTEpHpeTalliss €KOHOMIYHOI
CYTHOCTI (PpIHAHCOBUX pE3YyJbTATIB SK CITIBCTABICHHS OTPUMAHHX JOXOMIIB Ta
MOHECEHUX BUTpaT. Taky AyMKy miarpumyioTh 30 % cepen AOCTiHKEeHUX aBTOPIB
(Bytunenp ®.®., Bnacosa H.O., Ecmanosa JI.1., 3aropoaniit A.I'. i Bozutok I'.J1.,
Omnapin B.M., [Tomepctauk H.B., Comko B.B. 1 3aBropoaniii B.I1.,
Trauenko H.M., Xynomiii JI.M.).
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binuk T.O., Jlyrosuii B.A., Mouepnuii C.B., ITanTenees B.II.,
[Tymkxap M.C., YebanoBa M.C. i Bacunenko C.C. BBaxarTh, mo (¢HiHAHCOBUN
pe3ynbTaT — 1€ OTpuMaHui mnpuOyTok uu 30utok (20 % mnpoaHai30BaHUX
JTITEPATYpPHUX JKEPE).

Konapakos H.I1., Jlonmap C.JI. 1 Tumomenko O.B., Coxonos f.B.,
Tapacenko H.B., UYepsinceka C.JI. po3risgaroTs (iHAaHCOBI pe3ylnbTaTd  SIK
IPUPICT UM 3MEHIICHHs KamiTany. Jlo Takol nymku cxuibH1 juie 17 % aBTopis.

[IpoBeaeHunii aHami3 HayKOBHX IIpallb, JO3BOJISIE Yy3aradbHUTH MIAXOAU
pI3HUX aBTOPIB.

Otxe, (QiHAHCOBUU pPE3yNbTaT BHU3HAYAETHCS IIUIAXOM CIIBCTABIICHHS
JIOXOMIB 1 BUTpAT MISUIBHOCTI MIAMPUEMCTBA, MOXe OyTH mpuOyTOK abo 30UTOK,
0, y CBOIO 4Yepry, MOPUBOAUTL JO 3pOCTaHHsA (MpuUOYTOK) ab0 3MEHIICHHS
(30uTok) BiacHoro kamitamy. | came oTpumaHuil (IHAaHCOBMI pe3yJbTaT
XapaKTepHU3ye SKICTh AISUIBHOCTI MiANpHEMCTBA. TOMY JOLIIBHO 3alpONOHYBAaTH
Take BH3HAuYCHHs (HIHAHCOBOTO peE3yjbTaTy, a caMe€ — I SKICHUM MOKa3HUK
JISJIBHOCT1 MIANMPUEMCTBA, SKHM BU3HAYAETHCSA SK PISHUI MK JOXOJaMHU Ta
BUTpaTaMu 1 NPU3BOAUTH A0 3pOocTaHHS (MpuOyTOK) a00 3MEHIIEHHS (30MTOK)
BJIACHOTO KaITiTally.

B uutomy, ciig 3a3HaudTH, MO0 KaTteropis «(piHAHCOBHM pe3yibTaTt» €
CKJIaJIHOIO 1 CYNEpeusIMBOI0, IO, B CBOIO uepry, oOyMOBIIIOE HEOOXIJTHICTH ii
€IMHOTO TPAKTyBaHHA 3 METOI0 YHHUKHEHHS TIOMWIOK VY TMPaKTUYHOMY

BUKOPHUCTAHHI.
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