BUKOPHCTOBYBATHUCSI HABITh TOMAl, KOJH JEp>KaBU BBOASITH OOMEKEHHS 1 3a00pOHM Ha
MDKHapOAHI pO3paxyHKH. B ymMoBax TMOCWIEHHS [JeSKMMH KpaiHaMH yMOB
BUKOPUCTaHHA OQIIOPHUX IOPUCIUKIIN KPUITOBAIIOTH MOXYTh JOMOMAaratu sk
G13MYHUM, TaK 1 OPUIUIHAM 0cO0aM 00XOAUTH OOMEKECHHS.
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«Dinancuy, 4 kypc

JIBH3 « KHEY imeni Baouma I'emvmanay

Hayxosuii kepienux — k.e.H., 0oyenm xagedpu 6aHKiscbKoi cnpasu
Oxpumenxo L.b.

BITCOIN: AKTUB, BAJIFOTA, TOBAP UU TIPEJIMET
KOJIEKHIOHYBAHHA?

Jlo cux mip He BIIYyXalTh CYNEPEUKHd MPO TE€, YNM HACTPABIi € KPUIITOBATIOTA—
(1HaHCOBUM 1HCTPYMEHTOM, TOBApOM, IJIATIHUM 3ac000M a00 YMMOCH 1HIIHUM, IO HE
BIIMCYETHCS B ICHYIOUY KiacuQIKaIlil0 aKTHUBIB 1 BHUMAara€ HOBOTO BHW3HAYEHHS [IJIS
cydacHOi ekoHOMikd. lleonBiyHe mUTaHHS MPO MPUPOLY OITKOIHA CTa€ HAPIKHUM
KaMEHEM JJI PEryJsTOPiB 1 3aKOHOJABIIIB 0araTh0X Kpaid cBiTy. Came TOMY BUHHKAE
aKTyaJIbHICTh AOCTIAUTHU SKHM CTaTyC MOXKHA HAJaTUOIKTOIHY 1 K1 pU3HKH MOXKYTh HAcC
MIPH IIOMY CITITKAaTH.

Bitkoin (bitcoin, BTC, BTK) — 1e kpunToBamoTa (1u¢poBa BamoTa). linemae Ha
GIBUYHUXHOCIAX — Tanepiabo mMoHerax. Bona BipryanpHa. Y OiTKOiHIBHEMae OaHKY,
SKUWU3aIycKae B OOITTPOIIOBI 3HAaKW. BOHM He MIiIKpiruieHa 30J0TOM, SIK odiliifHa
BamoTa. EMicielo (BUITYCKOMHOBUX TpouIei) 3aiiMaroTbCAMUIBHOHUKOMIT FOTEPIB 10
BCbOMYCBITY, Ha SIKUX € 0a30BanporpaMa-KiIi€HT 3 BIAKPUTUMBUXITHUM KOJOM.

Ile neuenTpamizoBaHa (Ha BIAMIHY BiJl 3BUYAITHUX BAJIOT) IUIATIXKHA CUCTEMA, 1€
BCl YYaCHUKHM MaroTh piBHI npasa. [lopiBHATH i1 MOXHaA 3 poOOTOI0 TOppeHTiB. Cxema
CXOXKa: 4Yepe3 TOPPEHT-KIIEHTH MOXKHAa TiepeAaBaTd OJMH oAHoMmy aiiu 6e3

MOCEPETHUKIB 1 KOHTPOJIEPIB.
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bitkoin 3axumieHuid MmM@pPyBaHHSAM Ta CTBOPEHHUH 3a JOMOMOIOI0 TEXHOJOTIT
omokueiin [1]. brokdeitn abo nmaHIfor OJOKIB — II€ JIAHIIOT OJIOKIB PO3TAIIOBAHUX
3TiIIHO 3 TIEBHUM ajlTOPUTMOM, MPOCTIIIE KaXKyud — II€ eJIeKTpoHa OyxraiaTepcbka
KHIDKKA JI0 SIKOi 3aMUCyIOTh 1H(GOpMAIIio PO MiATBEP/HKEHI TpaH3akiii [2].

s toro, mo0 Kpamie YCBIJOMHTH PI3HULIO MK MOHSTTSIMH aKTHB, BajioTa,
TOBap Ta MPEAMET KOJEKI[IOHYBaHHS CIPOOYyEMO BU3HAUMTH iX BapTicTh Ta HiHy. L1006
3pO3YMITH PI3HUIIO MK BapTICTIO 1 I[IHOO, TaBAWTE 3'ICYEMO, 1110 COOO0IO SIBJISIE KOXKHA
3 PO3TJISIHYTUH MHOIO KaTeropi:

AKTUBH — T1Ie¢ pecypcH, KOHTPOJIbOBAHICYO €KTOM TOCIOJApPIOBaHHS B
pe3yAbTATIMUHYIMX  TOMIM, B  SKOTO  OYIKYIOTHHAJIXOJKCHHS  MalOyTHIX
€KOHOMIYHUXBUT1] ISl cy0’ekTa rocnojaapioBanHs [3]. OTxe, akTUBH T€HEPYIOTh a0
3/laTHI TE€HEpYyBaTH TPOIIOBI MOTOKA y MaWOyTHboMmy. LI BuUMOrM 10 OTpUMaHHS
I'POIIOBUX MOTOKIB MOXKYTh SBJIATH cO00I0 oOJiraitii, akiiii, abo HaBiTh OyTH YMOBHUMH
(K, HaANpUKIAJA, OMI[IOHW). 3arajbHUM JJisI aKTUBIB € T€, L0 1XHI T'POIIOBI MOTOKHU
MOYHA OI[IHUTH.

ToBap — mNOpPOAYKT Tmpami, SKAW 3a70BOJIbHSE TIEBHI TOTpeOU JIOAMHU 1
BUT'OTOBJIAE€THCS JIJIs1 TPOJIaXKy, 0OMiHy. Mae J1B1 BIaCTUBOCTI — CIIOKUBHY BapTICTh —
31aTHICTh 3a/I0BOJIBHATH TEBHI CHOXHUBYI MOTpeOW MoauHu ((pi3uuHi, (Pi31070T14HI,
MoOYyTOB1, €CTETUYHI TOIIO) 1 BAPTICTh, K& BCTAHOBJIIOETHCS Y MPOLIeci 0OMIHY TOBapy
Ha 1Hm ToBapu [4]. ToOGTo TOBap uepmae CBOIO IIHHICTH 3 MOXIHUBOCTI HOTO
BUKOPUCTAHHS B SKOCTI CHUPOBUHHU JJIs 3aJIOBOJICHHS OCHOBHUX MOTpeO (morpeba B
eHeprii, i abo >xutTii). Xo4ya HWOro BapTICTh MOKHA OIIHUTH B 3aJIEKHOCTI Bij
CHIBBIJHOLIEHHSI TOMHUTY 1 MPOMO3MIli, ICHy€e 3HAYHWUN Jar, KU poOUTH MPOIIEC
OI[IHKY Ha0arato CKJIaJHIIIe, HDK Y BUIAAKY 3 aKTUBOM.

Bamora — rTpomioBa OauHUIA, 10 BUKOPUCTOBYETHCS SIK 3acid pO3paxyHKY B
ToproBux omnepariisx [5]. Oxke, BamoTa € 3ac000M 00MiHY, a TAKOXK BUKOPHUCTOBYETHCSI
JUISL OILIIHKM TpOIIOBUX TMOTOKIB. KpiM TOro, BajloTa MOXKE CIYXUTU 3acO00M
30epexeHHs: BapTocTi. CaMi 1o co0i BalIOTH HE T€HEPYIOTh IPOILIOBI MMOTOKH, a OTXKE,
iXHIO BHYTPIIIHIO BAPTICTh BU3HAYUTH HE MOXHA.

BapricTe mpenMera KOJEKIIIOHYBaHHS HE MOXXHA BHM3HAUWTHU, TaK SK BiH HE
reHepye rpomoni nmotokd. OAHaK el mpeaMeT MOXKHa OLIHWTH, TaK SK 1HII JIIOJU
0a)XaroTh BOJIOAITH IIUM P1IKICHUM 1 TPUBAOIMBUM JJI1 HUX TIPEIMETOM.

Buxonsuu 3 BUIlle HaBEJIGHUX TBEPKEHb 3PO3YMLIO, IO OITKOIH — 11¢ HE aKTHUB,
OCKUJIbKH HE TeHepye TPOIIOBUX MOTOKIB. Lle He ToBap, OCKIJILKH HE € CHPOBHUHOIO JIJIS
BUPOOHMIITBA YOTO-HEOYb KOpucHOTro. [IpeameToM KoJeKilioHyBaHHSI OITKOIH TaKOX
HE €, TaK K BIH HE € PIAKICHUM 1 OOMEXEHHM, TOOTO KOKEH Oaxxatouuii MOKe KyNHUTH
co01 110 KpUNTOBATIOTY. BuOip 3anmumaeThbes Inie 3a TUM, Y1 €01TKOIH BAJTFOTOIO.

HeMoxnm1BO OIIHUTH BHYTPINIHIO BapTiCTh OITKOIHA, BiJJOMA TUIBKH HOTO IliHA.
KoseH, XTo 30HMpaeThcs OIIHUTH MOTO BapTICTh MAa€ 30BCIM IHINE YSBICHHS TIPO
nmoHATTS "BapTicTh". OTxke, OITKOIH MOXe BBaXartucs Baigorow. Ilpore y
JIOBFOCTPOKOBIN TIEPCIIEKTUBI 1€ MUTaHHA Oyje 3ajieKaTh BiJ TOTO, HACKUIBKH BiH
nobpe BukoHye (DyHKIIT rporieit. SKio #oro npuiMaTUMyTh B SIKOCT1 3ac0o0y 00iIry i
K0 HOro Kypc Oyae cTabiabHUM, 1m00 BUKOHYBaTH (PYHKIIT 3aco0y 30epekeHHS
BApPTOCT1 —TO/1 MOro MOXHa OyJle OCTaTOYHO BU3HATH SIK BAJIIOTY.

[HIIOT AYMKM CTOCOBHO WLBOTO NpHUBOAY OyiaM MiHICTpU Ha camiTi «Benukoi

TBATIATKIY, sika BimOynacs 20-21 6epesns 2018 poky, cTBep/pKyroud, 1m0 OITKOIH 11e
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aKTUB, a HE BaJIIOTa, TaK K «Oyab-fKa 3 KPUOTOBAIIOT HE TPa€ TPHU POJi, SKI TPOILi
IParOTh B EKOHOMIII» [6]

01.03.2018 B HimeuuuHni odimiiHO BHU3HAIM OITKOIH «SIK PIBHUM IOPHIMYHAM
CIIocOOOM OIUTaTH TOBAapiB Ta TMOCTYT» 1 HII[TBepI[I/IJ'II/I mo Oyne-ski omeparmii 3
OITKOIHOM Ta KpWITOBATIOTaMH HE OyIyTh IMIJJISTaTH OIMOJATKyBaHHIO. ToOTO
(dhakTHYIHO HagaM OITKOIHY CTaTyC BalioTH [7].

Tomy mpOBIBIIM AOCIIKEHHS, MU OUIbIIIE CXHJIIEMOCS O AYMKH, 10 OITKOIH —
IIe BCE X TaKW BaJll0Ta, XO4a IOKH IO N0 KiHI He copMoBaHa, TOMY IO Mae
oOMe)keHe BHU3HAHHS B SIKOCTI MOCepeaHUKa B OOMIHI 1 € 3aHAJITO BOJATUIILHOIO, 1100
OyTH 3ac000M 30€peKEHHS BapTOCTI.
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Bepreitunkosa C.B.
Mawunobyoisnuti konedic [Jonbacvkoi depicasroi mauuro6yoienoi akaoemii
Buxnaoau exonomiynux oucyuniin

BITKOIH: IEPCIIEKTUBHU TA PUBUKHU

Koxxna kpaina mae BiacHy Bamioty. Tak 1 B [HTepHETI Tex € cBOi rpoiri. 3apa3 mpo
BIpTyaJbHI 3aCO00M pO3paxyHKy HE UyB JIMILE Jelaunii, Maiike KoxeH Mae BeOmani abo
Aunekc-rpomri. 30epiraroTh Taki KOIITH B OHJaMH-TaMaHIMX. bararo mroneu
OTPUMYIOThH 3apIUIaTy BIPTyaJIbHUMH TPOIIMMA, SIKi MOTIM BUBOASATHCSA HA IIACTUKOBY
KapTKy a00 pO3paxoBYIOTHCS HUMHU B OHJIAH-MarazuHax. BipTyalbHul CBIT TaK BUCOKO
PO3BHHCHHM, 1[0 MOXKHA JKUTH, IPAKTUIHO HE BIIXOIM4YM BiJ ekpaHiB. OTOXK, B I[bOMY
CBIT1 MOBUHHA OyTH 1 BJIaCHA BaJlt0Ta. AHAJIOTOM TPAAUIIMHUX BaJIOT € KPUIITOBAIIOTA
Ta ii HAWMOIIMPEHIIIA TPOIIOBA OJUHUIS «OITKOIH.
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