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PEAJIII TA PUBUKU KPEIUTYBAHH{A IKUTJIA
BAHKAMU B YRPAIHI

AHoTtaunisg. CTaTTs po3KpuBaEe 0COOIUBOCTI MPOSIBY Ta
BIUIMBY BAJIIOTHOTO PU3UKY Ha JKUTIOBE IMOTEYHE KPEIH-
TyBaHHs. J{OCIIUKY€ETBCS CydacHUH CTaH PUHKY JKHTIOBO-
r0 KpeIUTyBaHHs, HOro MpoOJIeMH Ta HUISIXH IOJOJIAHHS.
AHam3yIOThCS 3aX0M MiHIMi3amii KpeAUTHOTO 1 BaIOTHO-
TO PU3HKIB IIPU KUTIIOBOMY KPEIUTYBaHHI.

KoaiodoBi ciioBa: inmoTeyHHil KpeaMT, KpEIUTYBaHHS
JKUTIIA, OAHKIBChKE KpPEIUTYBaHHS, KPEJAUTHUN PHU3HK, Ba-
JIFOTHUM PU3HK.

MocranoBka npodiemun. [{ns Oinbmiocti HaceneHHs Ykpa-
iHU 3MIACHEHHS BEMMKKX i HEOOXiIHIX TIOKYTIOK, TAKUX SK JKHTIIO,
HEMOKIMBE 0e3 BUKOPHCTAHHS MO3WYKOBUX KOWITIB — 30KpeMa OaH-
KiBCbKoro Kpeauty. Came TOMY XKHT/IOBI KPEMTH BaKIHUBI VIS COLLi-
AITHHO-eKOHOMIYHOTO PO3BHTKY KpaiHu i HaOyIH SIK TOMYISPHOCTI 3
OOKY CTIOXWMBAYIB, TaK | 3HAYECHHS 711 OAHKIB, B TOMY YHCII, 3 OTIISY
Ha BHECOK Y iX )iHaHCOBHH pe3ynbrar. [IpoTe i KpeauTu MicTATh
B c001 i HAHOUIBIII PH3HKH, 00 € JIOBTOCTPOKOBHMH, III0 3yMOBITIOE
Tpo6meMn iX MPOrHo3yBaHHs. B yKkpaiHChKuX HecTaOibHIX yMOBAX
1mie OLTBII PH3MKOBHMH € KUTIOBI KPEJIUTH B IHO3EMHIi BAITIOTI, SKi
yepe3 KOMMBAHHS BAIIOTHOTO KYPCY JyKe YYTIHBI 10 HECTIPUSTIH-
BHX TofIii 3MiH. BomHodac came i kpemuti 3 2006 poky HaOymu
HalOLIBIIOro 3poCTaHHs B YKpaiHi, y TOMY WHCIII 4epe3 TIPHILIMB
JICLIEBUX BAMOTHUX pecypciB. KpiM Toro mpaxTika KpeuTyBaHHS B
Yipaini nokasana, mo OaHKW BUSABIIACS HE3NATHAMH POTHCTOSTH
PH3HKaM 32 TOTIPIIAHHA CKOHOMIYHOT cutyarii. OcoOmBHii BB
3UMHANA peam3au1;1 BAIIOTHHX PH3HKIB. epe3 CTPIMKe NOTIpLICHHS
CKOHOMIYHOI CHTYallii B Kpaikil i MAZiHHA Kypcy rpHBHI 3a6opro-
BAHICTb MO3MYAIBHUKIB 33 KUTIOBUMH KPEIMTAMH B iHO3EMHiil
BAJTIOTI BUPOCTA Y PasH, YOro He CTAnocs 3 J0XOAaMiI HACENCHHS.
Bankn HecyTh ImaneHi 30MTKH depe3 BTpaTy Mo3WYaIbHUKAMH TLia-
TOCTIPOMOKHOCTI 1 HETIOBEPHEHHS HIMH KPEJTHTIB, a 3200pTOBaHICTh
MPOJOBXKYe pocTi. Jls YCIX CTODIH BAXJIHUBO cxopime BIJTHANTH
BHPIIICHAS POOTEMH, SIKa TIEPEPOCIIa B MAKPOCKOHOMIHY — bat-
KIBChKa CHCTeMa He JTHIIEe BTpaqae PecypeH i He OTpUMYE IpHOyTKH,
a Mae peaibHi 3arpo3u CBOIO KPaxy. Kp1M TOTO TANBMYETBCS PO3BH-
TOK OYiBENBHOT Ta CyMIKHUX TaiTy3ei, 10 CKOpOUYE PUHOK TIpali,
TO-HOBOMY 3arOCTPIOIOTBCS COLialbHi MPOONEMH — 3HIKYETBCS
piBeHb KUTTSA HACENEHHS, 301TBIIYIOThCS 3aTPO3H BIPATH MO3H-
YaTbHUKAMI JKUTIIA (YaCTO €/IMHOT0). 3 OISy Ha 3a3HaYEHe, A0CHi-
JUKCHHS PEATBHOTO CTaHY JKHTIOBOTO KC/HTYBAHHS Ta TIOMIYK MOK-
JIBHX LLIAXIB BnplmeHH;{ npo6neM € Ha/[3BUYAIHO AKTYaJIbHIM.

AHani3 octanHix mKepen i my6mikauiii. [podnemu kpemu-
TYBaHHS HAaCENEHHS PO3MIANAIOTBCA B MpALAX 0araThoxX BiTUH3-
HAHUX 1 3apyOikHuX aTopiB. [lms VkpaiHum Baciiee 3HaueHHS
matots pocimkenns O.T. €sryxa, B.JI. Jlaryrina, M.I. Casnyka
Ta iH. OcOOMMBOCTSM IMOTEYHOTO KPEMTYBAHHS IPUCBIUEHI Mpalli
takux apropiB Ak €.0. byomuk [1], O.J1. Bopuax, LII. Augpym-
xiB [2], O.C. JIto0yns [3]. [Ipobmnemu yrpapiinHs pusHkamu OaH-
KiB IpyHTOBHO jociimkeni y npausx A.O. €midanosa, T.A. Bacu-
nbeBoi, C.M. Kosbmerko [4] Ta iH. BogHouac mpoOnemu po3BuTKy

0e3nocepeIHb0 KUTIOBOTO KPEAMTYBAHHS AKTyali3yBalucs B
YkpaiHi 110-HOBOMY, Liei CeTMEHT KPEAMTHOTO PUHKY 3a3HAB CYT-
TeBUX TpaHcopMariii 1 yBark noTpedyioTh JOCTIIKEHHS KpeauT-
HOTO 1 BaIIOTHOTO PU3NKIB KpeuTyBanHs. [Ipodnema HenocTaTHbO
BHCBITIIEHA 3 TOUKH 30py MPHYMH | HACTIKIB X peami3anii, a Takox
10/10 BIUIMBY Ha PO3BUTOK KPEAUTYBAHHS HACENCHHS B LINOMY.

Merta pocigkennst. MeTo0 I0CIIKEHHS € BUABIEHHS 0CO-
OMBOCTEH peati3allii BAMOTHOTO 1 KPEIUTHOTO PH3HKIB Y KUTIO-
BOMY OaHKIBCHKOMY KpE/MTYBaHHI B YKpaiHi Ta TMOMIYK IUISXiB
BUIIIEHHS HACIIJIKIB I1i€] Tpobmemi.

Bukuiax ocHoBHOT0 Matepiaty gocimxennst. Bapro BiyzHauuTy,
110 KUTIOBHI KPE/IUT BU3HAYAETHCS ABTOPaMH TIO-pi3HoMY. KutioBuit
IMOTEYHHI KPEIHT — 1€ IMOTETH I KPEIHT, BIAHIIA Ha KYTTiBIIO, OyIiB-
HHLTBO 4H OHOBJIEHHS (PEMOHT) HepYXOMOCTI JKHTJIOBOIO IIPU3HAYCHHS
TIi]1 3aCTaBy HEPYXOMOro MaifHa [2, c. 123]. [moTednuit uTIoBHIi Kpe-
T — (HIHAHCOBHUIT KPEIIUT, 110 HAZIAEThes (i3nuHii 0c001 OAHKIBCHKOHO
91 {HIIOK0 (DIHAHCOBOI YCTAHOBOKO BIMTIOBINHO JO 3aKOHY CTPOKOM
He MEHIII SK Ha IT'ATh MOBHIX KaJleHIAPHUX POKIB 1T (hiHAHCYBAHHS
BUTPAT, TIOB’S3aHIX 3 PUIOAHHIM KBAPTUPH Ui KHUTIOBOTO OyIMHKY
(ioro yacTiHm) 200 OyIBHILITBOM JKUTIOBOIO Oy/HKY (HOro YaCTHHHM),
110 HATIAKOTBCS Y BIIACHICTb MO3MHANIBHHKA, 3 IPUHHATISM KPEIUTOPOM
TaKOTO KHTIIA (3EMJII, I110 3HAXOTUTHCS 1T TAKAM KU TIOBHM OYHKOM,
Y TOMY YHCITi TIprcaOHOT iMSHKN) Y 3acTaBy [S].

3rigHo 13 3Y «IIpo imoTedne KpepuTyBaHHs, OMepalii 3 KoH-
COJTIIOBAHAM ITOTEYHMM OOProM Ta iOTEUHi CepTHdIKATHY, 10~
Te4He KPEUTyBAHHS — L1e IPABOBITHOCHHH, I{0 BUHUKAIOTH 3 TIPH-
BOfy HAOYTTA TpaBa BUMOTH iMOTEYHOTO OOPTry 3a MPaBOYMHAMI
Ta IHIIUME JTOKyMEHTaMI. Y CBOIO 4epry, imoTednuii Gopr — e
OCHOBHE 3000B’s13aHHS 33 Oy/b-fAKUM IPABOYMHOM, BUKOHAHHS
sikoro 3abesneuene inorexoro [6]. Y 3Y «llpo inotexy» 3a3HayeHo,
1O {N0TeKa — BHJ 3a0€3MICUCHHS BUKOHAHHS 30008’ 13aHHS HEpy-
XOMHM MalHOM, 1O 3aIMINAETHCS Y BONOMIHHI i KOPHCTYBAHHI
1moTeKoaaBLA, 3T1AHO 3 SKUM IMOTEKOAePKaTeb Mae IIPaBo y pasi
HEBUKOHAHHS OOPKHIKOM 3a0€3MEYEHOTO iMOTEKOI0 30008’ I3aHHS
OfIepKaTH 3aJ0BOJIEHHS CBOTX BUMOT 32 PAXyHOK MPEAMETA iMOTeKN
TIEPEBAKHO MEPE] IHIMMH KPEeTUTOPaMH 1bOTo OopKHUKA [7].

Ba11BOI0 EKOHOMIYHOKO XaPAKTEPUCTUKOKO KUTIOBUX KPEIH-
TiB € HAiiZI0BIII TEPMIHA KPCAHTYBAHHS, 10 p061m> iX HafOiTbII
pu3ikoBiM. CIIPOTHO3YBATH 3MiHH CKOHOMIYHOT CHTYaI, IU1aro-
CIIPOMOJKHOCTI TO3MYANIbHUKA, TOIIO Ha JOBIUil TepMiH Habararo
CKIIaJIHiIIe, HIX /1S KOPOTKOCTPOKOBHX KPEAHTIB. Pr3nku xutio-
BOrO KPEAUTYBAHHS MiIBULLYE Te, 1O MO3MYATbHUKAMHU BHCTYIA-
10Th JIOMOTOCTIOZAPCTBA. Aix HJ]ﬁTOCHpOMO)KHiCTB OLIBII CXUIIbHA
[0 KOJMBAHb 4epe3 3MIHA Ha PHHKY TIpaLi, cowianbHi Ipodmnemy,
xBopobn, Herepenbadysani nozii Tomo. Tomy Ganki Maiors GyTi
TIWIBHILIMMH, OLIHIOIOYH PH3HKH TAKOTO KPEIUTYBAHHS.

KpenurHuit pusuk — 1e HasBHUN a00 TOTCHIIAHAI PU3HK JIs
HAIXO/UKEHDb Ta KamiTany, SKuil BUHMKAE Yepe3 HEeCPOMOXKHICTb
CTOPOHH, 110 B3f1a Ha cebe 3000B’I3aHHA BUKOHATH yMOBH Oy/b-
skl (piHaHCOBOT yrou i3 OaHKoM a00 B iHIIMH CIOCIO BUKOHATH
B34Ti Ha cede 30008 s3amHs [§].
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JKWTI0BOMY KpETUTYBAHHIO TIPUTAMAHHHH {HIWBIIyalbHIHA Kpe-
JTHIA PU3NK, O CKIAZAETHCS 3. KPEAUTHOTO PH3UKY LIONO MO3H-
HATBHIKA T KPEAMTHOTO PHSKY MIOZO 30CSMCUCHHS KPEIuTy — B
TICPILY Yepry, INOTEKH. PH3HK TOSMYATBHHKA MOKE TPOSBIATHCE Y
HC3/IATHOCT] TTO3MYATIBHHKA BINOBICTH 33 CBOIMH 3000B’13aHHAMIH (iX
HACTHHOI0). PH3yIK 3a0e3IIeueHHS TIPH IOTCUHOMY KPEITYBAHH TPO-
ABISETBCS B TOMY, 1110 IDEMET INOTEKH MOJKS BIPATHTH CBOIO BAPTICTD
Yepe3 NOMIKO/DKEHHS, TICYBaHHS TOLLIO; 3a0e3MIeYeHHs MoskKe OyTH Helik-
BJIHMM 1 BUHMKHYTh TPOOJIEMH 3 HOTO peati3artieio; mpeMeT IMoTeKH
Moe OyTH HEBIPHO OIIHEHHH, MOXe OYTH TOPYIIEHO 3aKOHONABCTBO
Yy aCIeKTi JOCTOBIPHOCTI JIOKYMEHTIB, MOJKITBI BUTIaJKH HEOTHOPA-
30BOTO 3aCTABMEHHS OTHOTO 1 TOTO K MaifHa. JIsT MiHiMi3atii KpemuT-
HOTO PY3KY OaHKHM HaifgacTilie 3acToCOBYOTh TaKi CIIOCOOH 3aXHCTY:
3aCTaBa (INOTEKa), CTaXyBAHHA, CTBOPCHHA PE3CPBIB, oulmcy KpenuTo-
CIIPOMOKHOCTI 1103HYQTbHAKA, BUKOPHCTAHHS FAAHTiH TPeTiX 0cib.

3 TeopeTryHOi TOUKH 30pY, B YKpaiHi iCHYIOTb BCi epenyMOBH
1 MOKITMBOCT X€/KYBAHHS PU3UKIB TPU KUTIOBOMY KPETUTYBAHH,
npoTe peanii CBiTYaTh Mpo Te, 1O Ha MPAKTHIIi BCE HE TaK, K MaJo
0 Oytu. [IpakTuka ykpaiHChKiX OaHKIB MOKA3Ye, IO KUTIOBI Kpe-
JIUTH CKJIAZIAK0Th OLIBIIY YACTHHY KPEUTIB HaceNeH o (puc. 1).
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‘ B Bcboro kpeauTis isnyHum ocobam OlnoTeyHi kpeanTn ‘

Puc. 1. O6csiru KAT/10BHX i iMOTeYHAX KpeAUTiB OaHKiB
HaceJeHHI0 Ykpainu y nepiox 2006-2014 pokis
(cTanom Ha KiHenb Mepioay), MJIH IPH

Jbicepeno: pospobueno asmopom 3a [§]

S BuHO 3 prCYHKA 1, XKWTINOBI KPEUTH aKTHBHO HANABATHCA
Hacenenmro y mepion 2006-2008 poxis. Takuit «kpemuTHIi Oym» OyB
CIIPHYMHEHNI 30UIBLLICHHAM MOYKIIBOCTC]i OaHKIB YKpaiHi 210 pecypeis
MBKHADOJHOTO (HHAHCOBOTO PUHKY, SIKi BOHH, 0 TOTO K, 31€0LTBLION0
COIPAMOBYBAIIH Ha JOBIOCTPOKOBI KPEZIMTH ONIEpaLlii, MaiodH Ha MeTi B
MaifOyTHROMY OTpHMATH BeNKi proyTKH. [IpoTe OaHKu He BpaxyBa,
IO MOBEPHEHHS PECYPCIB MO3MYATHHUKAMHU 33 KHTIOBUMH KPEHTaM
BizIOyeTbCs B H0BrocTpoKoBiit nepenextisi (10-20 pokis), komm Maiixe
BCI 3a3HAYCHi PECYPCH OTPUMYBATHCH HA 3HAYHO KOPOTII TEPMiHU
(2-3 poxwu). 3aramom, pecypcu 1 akTiBH Oaratbox OaHKiB Oy MOraHo
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B)XMTIOBI KPEAUTM B iHO3EMHI BantoTi

Puc. 2. lunamika cTpyKTYpH inoTe4HNX KPeTUTIB
HaceJeHHI0 YKpainu y rpuBHi i iHo3emHiii BaTioTi
y nepion 2006-2014 poxis, % [8]

[Dicepeno: pospodnero asmoponm 3a [§]
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30aIaHCOBAH y CTPOKAX 1 BaoTax. Ha e BiiBepre HeXTyBaHHS
0a30BIX [IPABILT YIIPABIIHHS AKTHBAMH I IIACHBAMIL.

3anexKHicTb BiXl CBITOBOrO PUHKY Ta 3HAa4Ha J0JapH3aLlis eKo-
HOMIKM YKpaiHu 3yMoBHIa i iHuty Tenenwito. Cepen 3aranbHOTO
00cAry IMOTEYHUX KPEAUTIB HACEICHHIO NEPEBAKAITh KPEIUTH B
1HO3eMHIH BaTrOTI (pHC. 2).

Ak 6aunmo, 32 ocTaHHi 9 PoKiB YaCTKa iMOTEYHNX KPEIUTIB B
1HO3eMHIH BamoTi KonuBaniack Bij 66% 10 88%. [lpu pomy mep-
IICTh Y CTPYKTYPi JKUTIOBUX KPEUTIB Y PO3pi3i BaOT HANEKHUTH
nomapy CIIA (puc. 3).
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‘ BeBpo OiHwi BanoTv Opgonap CLLIA‘

Puc. 3. CtpykTypa inoteqnux kpeautis B Ykpaini
y po3pi3i BaioT y nepiox 2006-2014 pokis
(cTanom Ha Kinenn nepiony), % [8]
Ihicepeno: pospobiero asmopom 3a [§]

3Bakatoun Ha HaBEJICHI JaHi, MOXKHA 3POOHTH BHCHOBOK, IIO
npi HOPMYBAHHI KPEIUTHOTO MOPT(ENs YKpaiHChKi OaHKM 3HEXTY-
BaJM TAKHM METOZIOM MiHiMi3allii KpEIMTHOTO PU3UKY SIK TUBEPCH-
(ixawis moprdens. [, Ao «HeBana» cTpyKTypa 00CSTiB KpeHTIB
HACENCHHIO Y PO3Pi3i LiMBOBOTO CHPAMYBAHHS TOSCHIOETBCS THM,
10 {MOTeYH] KPEAUTH MAIOTh anpiopi OUIbLII CyMH, TO 1HII Xapak-
TEPUCTHKH CTPYKTYPH KPEUTIB MOSCHIOKTHCS CaMe TIPOPaxyHKaMu
B ynpanini noprdenem. ¥ mepion 2006-2008 pokis baHku mpocTo
«3aXOIHJINCHY BHIAYEI0 BATIOTHHX KPEUTIB, 30BCIM HE BPaXOBYHOUi
MOXJIMBOCTI pearti3aliil y MaOyTHbOMY BaIIOTHUX pH3HKiB. Baxa-
€MO TI¢ HETIOTyCTHMIM B €KOHOMIYHIX YMOBAX, JIe OCHOBHA YaCTHHA
JIOXOJIIB TIO3WYATHHIKIB (POPMYETCS Y BATTFOTI, KypC K0T HeCTa0iTb-
HUH. 3 MOMEHTY BBeZIeHHS B 00ir y 1996 p. rpuBHA Mana mocTiiHy
TEHJCHLI0 710 JeBanbBarii. TakuM 4MHOM, OJaHKM Hapa3wiics Ha
BAMIOTHUH PH3HK, O YCYTyOUB 30iTbIIEHHS KPEUTHAX PHU3HKIB 1
HAIpSIMY BILTHHYB Ha 3pOCTaHHS 3200proBAHOCTI HACEIEHHS 32 JKUT-
JIOBUMH Kpe/uTamu. [HpopMaIlito LTFCTPye PUCYHOK 4.
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Puc. 4. lunamika BaTI0THOTO Kypey TpHBHI
Ta 3200PT0OBAHOCTI 32 KUTIOBMMH KPeAUTAMH Y Mepiox
2006-2014 pokiB (cTanoMm Ha Kinens nepiony) [8]

Jicepeno: pospodnero agmopom 3a [8]

Sk ButHO 3 HapezieHoi indopmani, y mepion 2006-2007 pokiB Bi-
OyBa€eThCs CTPIMKE 30LMbIICHHS 3a6opFOBaHOCTi 32 JKUTIOBUMH Kpe-
muravi. Le IOSCHIOETHOA THM, WO cave B e nepion 6yno HazaHo
HepeBa>KHy YHaCcTUHY IOTEYHNX KUTIOBHX erJII/ITlB 1 TTO3MYABHAKH
TUMBKH TTOYMHANH BUKOHYBATH cBOi 30008’ s3arHA. ¥ 2007-2008 pokax
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CIIOCTEPIra€eThCS e OLTBIIE 3pOCTAHHS 00CSTIB 3a00prOBAHOCTI. barku
TPOTOBKYIOTh BUJIABATH JKUTIOBI KPEIUTH Ta JIONAETHCS (hakTop
BAJTFOTHOTO PH3UKY, OCKITbKU IPHBHS 3HemiHunach Ha 50% (3 5,26 rpH
3a nonap CIIA o 7,79 rpH) [8]. 3BepHemo yary, 1o y nepion 2008-
2013 pokiB, Kou BATIOTHHH Kypc OyB CTabiIbHEH, 00CAT 3200proBano-
CTi NO3MYAIBHHUKIB TIOCTYTIOBO 3MeHIyeThes. Y 2014 poiti, Binbysiock
CTpIMKe 3pocTaHHsA Kypcy rpuBHi 10 Omibko 10 rpa 3a momap CLIA
Ha T0Yarky poky Ta 0 12-15 rpu 3a nonap CILA y npyromy miBpiudi.
A ToTanbHe «riajiiHHsy rpuBHi Ha ovarky 2015 p. 10 22,0 rpu 3a 1 o,
CIIA mpr3Beno 1o Konaricy He JHIe y KpeuTHIN cepi, a Beiel OaHKiB-
cbKo cucTeMu. 30iTbIIeHH S 3a00proBaHOCTI M0 BATIOTHUX KPEIHUTAX Y
a3yl uepe3 AeBAIbBALIII0 [PHUBHI 3pOOHIIO HECTIPOMOKHIMHU [IOBEPTATH
KPEITH MailKe BCiX MO3MYANBHAKIB. baHKH K CTATH HECTPOMOMKHIME
BUKOHYBATH 3000B’S3HHS TIEPE] BKJIATHIKAMH.

BHacninok peai3atii BAFOTHOTO PH3HKY BCi 3aXO/M 3XUCTY Bijl
KPEZIUTHOTO PU3KKY 15 BATIOTHUX IMOTEYHMX KPEIUTIB, SKUX BKHIN
0anku, Oymo 3Be/ieHO HaHiBellb. [103MYANBHIKY TIPH BUIad] KPEITUTY
TIOKA3yBaJli CTA0IIBHICT J0XOLLY, MIATOCIPOMOKHICTB, IIPOTE Hapasi
OLTBIITICT TIO3MYABHAKIB HABPSJ] TH TIPOMIILTH O OIHKY TLIATOCTIPO-
MOJKHOCTI 33 THMH KPE/IATAMH, SIKi BOHH Mat0Th, OCKLTbKH 3apo0iTHa
TIJ1aTa 3pOCTAE 3HAYHO MEHIUMME TEMIIAMH, aHDK KYPC TPUBHI.

Tomy 3BepHEMO yBary Ha 3aX0iH, AKUX OM Maii BXHTH OaHKH
TIPH BATIOTHOMY JKHTIOBOMY KPEMTYBAHHI, 00 3aXUCTUTHCS Bl
peamisaiii KpeAUTHOTO PU3MKY Ta BIUIMBY HA HBOTO BATIOTHOTO.
[lepeBakHa YacTHHA BAMOTHAX IMOTEYHHMX KPETHTIB B MOPT(hEIIX
aHkiB copMyBamach 3 MPUUYMHH HOro TOraHoi AnBepCHiKalii.
CyTb 11b0TO METORY AMBEPCHIKAIL B HATAHH] KPETUTIB, SIKi BIIPI3-
HSIOTBCS OZIMH BiJf O/IHOTO 32 IEBHUMHU XapAKTEPHCTHKAMHU (CTPOKOM,
CYMOIO, I[LTHOBHM BHKOPHUCTAHHSM, BATIOTOI TOMIO). To6TO OaHK
TIOBMHEH MaTH Y TIOPT(ENi KPeTuTH SIK KOPOTKOCTPOKOBI, TaK 1 JI0B-
TOCTPOKOBI; STK BITHOCHO HE3HaUHi 32 00CATOM, TaK i Ha BEIHKI CYMH;
SIK KPEIUTH DI3MYHIM 0c00aM, TaK 1 FOPHMYHAM; SK Ha CTIOKMBYI
notpedu, TaK 1 Ha npuadaHus xuTia. QopMylouH CBIll KpeIUTHHH
nopTdens y Takuil croci6, 0aHK 3MEHIIye PH3MKH OTHOYACHOTO
HeIOBEPHEHHS KOIITIB 3a OinblimicTio kpenutHuX aktusis. Lo crocy-
€ThCs TIOPTGENIO JKUTIOBHX KPEAUTIB, TO B HHOMY MAIOTh OyTH Kpe-
JUATH Pi3Hi 32 TEPMIHAMH; 3QICKHO BIJ BUKOPHCTAHHS KOLITIB TOLIO.
Toprdens Mae Oyri anBepenikoBaHHil i B pospisi BaIOT.

Jlst 3aXHCTY BiZl BAIIOTHOTO PH3HKY JOLUIBHHM € 3a(yikcyBari
LLiHy KyIiB/i BAIIOTH U1 TIO3MYAJIBHIKA, IS YOO MOKHA BUKOPH-
crari BamotHui dopsapa. CyTHICTH METOY B TOMY, IO TPH YKJia-
JIHH] YTOIM TPO HAJAHHS BATIOTHOTO KPEIUTY OaHK O/IHOYACHO YKIIa-
7A€ 3 TIO3MYAIBHIKOM YTOMy — BATIOTHHI (hOpBapH, IO 3aKPIMLTIoe
JUISL IAHOTO KITEHTA I[iHY Ha KYIIBITIO BAIOTH, Ky Oy/Ie CIpsSMOBAHO
Ha MoratieHHs 30008’ s3aHb y AaHoMy Oaky. Taka yrona € HafiifHiIM
3aXHCTOM BiJl BATIIOTHOTO PH3UKY, OCKLIbKH TaK [TO3MYATbHHK HE BTpa-
THTb TUIATOCIPOMOXKHICTb Yepe3 MAIHHS Kypcy TPUBHI. YKpaiHChK
0aHKH He BUKOPHCTOBYIOTH Liei MeToq 3 TieBHHX mpuynH. [lo-niepie,
T HEBHTI/IHO [T OAHKY, OCKLTBKH y TAKOMY Pa3i BiH He 3MOe OTpH-
MartH TIpHOYTOK 3 BAMIOTHUX OTEpalliii JAHOTO KIi€HTa, TIPH IbOMY,
HallIMOBIpHIlle, BiH MOHece 30UTKH, KO Kype 3pocte. [lo-mpyre,
PUHOK TIOXITHUX I[iHHHX TarepiB B YkpaiHi He posBuHyTHiL. Dop-
BAP/IM BUKOPHUCTOBYKOTHCS 31COUTBIIONO TPH 3iHCHEHHI TOPTiBElb-
HUX OMepaLlii, onepaiii MK KOHTpareHTaMi B PEabHOMY CEKTOpi.
[HmMu coBamu, B YKpaiHi He PO3BUHEHA NPAKTHUKA BUKOPUCTAHHS
TIOXI/IHUX [IHHUX NATepiB, THM OLIbIE B OAHKIBCHKIH Cepi.

Jlns ykpaiHchknX OaHKiB XapakTepHO BifIaBaTH TepeBary
IOXiHOCTI Hapl pu3uKoM. [[pn 31ifiCHeHH] KpeMTYBaHHS B HO3EM-
Hill BAIOTI OLIHI BATFOTHOTO PU3MKY Mae OyTH MPUIUIEHO 0CO-
OBy yBary. s 1[b0ro HayKOBIAMH PO3POOIEHO pi3Hi Mojieni Ta
criocoou ananizy. Asropu A.O. €midanos, T.A. Bacuibesa Ta in.
BBAKAKOT, 1110 JIOILIbHO npoBojuTH GAP-anani3, skuil 103B0Is€
ONPALIOBATH Pi3Hi cLieHApii PO3BUTKY PUHKOBOT CHTYaLii i MporHo-
3yBaTH 3MiHH B CTPYKTYPi Ta 00CATaX MACHBIB TA AKTHBIB B iHO3EM-
Hiil BAITIOTI, 3a3HAYAI0UH, 10 MAKCHMATBHOTO €()EKTY Bijl aHAi3y

MOKHA JOCATTH JomoBHIOIUM GAP-aHami3 iHIMAME MeTomami.
IcHye mmpokuii BUOIp MOJENel, 110 103BONSIOTh TPOAHAI3YBATH
BAMIOTHAUI pU3NK: (DYHIAMEHTAIBHI MOJIEII; MOJICI, 3aCHOBaHI Ha
MIKHApOTHUX MAPUTETHAX YMOBAX; TEXHIUHNH, TpadiqHuil, iHIH-
KaTopHuil aHani3 Ta iHui. BusHaHow mpaktukoro i basenbcokum
KOMITETOM 3 OaHKIBCHKOTO HAIMISAY € MOAENb «BAPTICTh Mijl PU3HU-
xom» (VaR). VaR — BupakeHa B 0a30Biii BATIOTI OITIHKA BETHINHI
30HTKIB, SIKY 3 30/1aHOK HMOBIPHICTIO HE ICPEBHILATH OYIKyBAHi
BTPATH 32 BaTIOTHHM MOPT(eneM MPOTATOM 3/1aHOT0 neploz[y yacy
32 yMOBH 30¢PCKCHHS IOTOUHIX TCHIICHLIIH PHHKOBOT KOH TOKTYPH.
JlonoBHenHsAM Mipn VaR € Mipa odikyBaHHX «XBOCTOBHX)» BHTPAT
(ETL), mo 103B0JIsi€ OLIHATH Cepe/Hiii MaciTab 30MTKIB, 1O Tiepe-
BUIIYIOTh 33/1aHUH piBeHb VaR, Hazaroun nofatkoBy iHGoOpMAIiio
Tpo Xapaxtep MpuOYTKIB i 30MTKIB Y «xBocTaxy [4, ¢. 103-106].
3a3HaueHi METO/IH J1aeko He BCi, IKi MOKHA BUKOPHCTOBYBATH.
Y Oymb-sKoMy BHITQJIKy, AKHH MeTox Ou He 00paB OaHK, BiH MaB
BHKOPHCTATH HOTO /1 OLUHKH BATOTHOIO PH3HKY [IPH BIAa4i ino-
TEUHOTO KPEIHTY B IHO3CMHIi BAILOTI, @ TAKOK CKOPHIYBATH HOr0
TOJIi, KOJTH Kypc TPHBH [104aB KOMHBATHCS | CTPIMKO 3pocTat. Yn
poOwIH TaKuii aHANI3 YKPATHChKI OaHKH, 3ATHIIAETHCS TUTAHHAM.

Omxe, BHACTIIOK Oaratbox (akTopiB Ha ChOTOIHILIHIH IeHb CKITa-
Jach Taka CHTYaIlis, 10 MO3MYATHHIKH, SKi MAloTh 3a00prOBaHICTh 3a
BATIOTHUMHU MOTEYHHMU KpETUTaMKl Maibke BTPAaTHIN MOXKITHBICTh
BHKOHYBATH CBOi 3000B’S13aHH, 1110 B CBOIO Yepry BIUTMBAE Ha 31ATHICTH
OankiB BrKoHyBard cBoi. Y 2014-2015 pp. mpoOmema Habyma Takux
MaclTabiB, o B ii BUpILIEHHS Majia BTPYTHTHCH Jepikasa. Crodarky
B uepBHi 2014 poky Oyno npuitasTo 3Y «[Ipo Mopatopiii Ha cTATHEHHS
MaifHa TpOMAndH YKpaiHu, HATAHOTO K 3a0€3IICUCHHS KPeIWTiB B
1HO3eMHIl BaOTI [9], 3TiHO 3 SKUM HEPYXOME JKUTIOBE MaiHO, SIKE
BBAKAETBCS TIPEZIMETOM 1MOTEKH, He Moe OyTH MPHMYCOBO CTATHYTE.
TIprifHATTA 333HA4CHOTO 3AKOHY € THMYACOBOKO MIpO¥O, 710 TIPHAHSTTS
THILIOTO 3aKOHY, WIO BPEryIO€ [HTAHHS 0COOMHMBOCTEH NOralllcHHA
3a00proBaHOCT], BUpWKEHOT B iHO3eMHiii Bamori. Hapasi ichye npoekT
3aKoHy: «[Ipo pecTpykTypr3arito KpeMTHIX 30008’ 13aHb 3 1HO3EMHOT
BATIIOTH B TPUBHIOY, 3T1THO YMOB SIKOTO PECTPYKTYPH3ALL 3 1HO3eMHOT
BAJTIOTH B TPUBHIO Mi/PISTAKOTB JIVIIE 3000B’S3aHHS, SKi BIIIIOBIAFOTh
TICBHAM YMOBaM, B TOMY UHCI BIICYTHICTh TIPOCTPOUEHOI 3a00proBa-
Hocti Ha 01.01.2014 p., a Takox Te, 110 HEPYXOMICTh TIPUI0ABATIAC TS
BIIACHOTO TIPOJKHBAHHSL, SIKE € €/MHIM JKUTIOM (i3yHOi 0co0u Ta/abo
tioro cim’1. [Ipn eoMy pecTpyKTypr3aLii miisrae OffH KpeJT Mo3u-
YaJIbHIKA, OTPUMAHHI Y OaHKIBCKil crctemi [10].

BBakaemo Taki yMOBH TPHI{HSATHMMH, OCKLIbKM BOHH J103-
BOIATH BUPINTATH TPOOTEMH MO3MYATHHUKIB, SKi TOCTPakKIaTH
BIJI KONMBaHb Kypcy (He Manmd mpoOneMHOi 3a00proBaHocTi 10
3POCTaHHS Kypcy), a He MpobneMH 3 iHIKX NPUYHH.

Hpuitaarrs  3akony «IIpo pecTpykTypH3amiio KpeauTHHX
3000B’513aHb 3 IHO3eMHO] BaIOTH B TPUBHIO» HE 3MEHIIHTD 3a00p-
TOBAHOCTI 03MYATBHUKIB, MPOTE HO3BOJHUTH 3AXUCTHTHCH BiJl
TofiabIoro 30iTbIIeHHs 30008’ 13aHb. CuTyalis B KpaiHi 10ci
3ATHIIAETHCS HECTAOLTBHOIO, 1 CKITAJIHO CTIPOTHO3YBATH i TIOJaIb-
i po3BuTOK. OTKe, HEMAe BIEBHEHOCTI, MO Kypc TPHBHI He
Braje me. [IpoBiBmM pecTPyKTYpH3AIif0 BATIOTHHX iMOTEYHHX
KPEIUTIB, O3MYATBHAKA 3MOKYTh OYTH BIIEBHEHHMH, IO JI0 KiHIIS
CTPOKY JIOTOBOPY BOHHM MaTUMYTh HE3MiHHHIT 00cAT 30008’ s13aHb,
OaHK 3k OyITyTh 01T BIIEBHEHUMH Y TIOBEPHEHHI 3a00ProBaHOCTI.

BindyTHUM KpoKOM y BUpIIeHH] POOIeMH CTal0 MPHHHATTS
HU3KOI0 OaHKiB MeMopaHyMy 010 BPEryTIOBAHHS MHTaHHS pec-
TPYKTypU3alii CIOXMBINX KPETUTIB B iHO3EMHIH BamoTi (Jami —
Memopanaym), sikuii OyB 3amponOHOBAHMH OaHKAMH, IO MAIOTh
HAHOUIbIINA 1OpTQens KpeautiB QisHYHUX OCI6 B IHO3CMHIN
BAJIIOTI, 1 Tiependadac PeCTPYKTyPH3AILIIO CHIOKHBIHX KPEIHTIB B
1HO3eMHIi BaJIIOTI, 110 OTPUMAHI Ml 3aCTaBy HEPYXOMOCTI, 3aJI-
IIOK 32 OCHOBHOIO YACTHHOIO SKHX HE MEPEBHILYE 2,5 MIH IPH 3a
OIIHHIM KypcoM TPHBHI JI0 IHO3EMHOI BAJIIOTH, YCTAHOBIEHAM
Hartionansaum Oankom Ykpainn Ha 1 ciunst 2015 poky.
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HaiiBaxTiBimIoro miicTaBoro PAKTHIHOT peai3artii moJIoKeHb
Memopanaymy crano migmucanus 5 Tpasut 2015 poky Ilpesu-
nentoM Ykpainn 3axony Ypainu «Ilpo BHecenns 3min o [oxat-
KOBOTO KOeKcy VYKpaiHm (IO PecTpyKTypu3alii KpemuTHHX
3000B’13aHb 3 1HO3EMHOT BAJIIOTH B TPUBHIO)» [§].

Ha namry gymxy, mo6 y moganbmomy YHUKHYTH NOBTOPEHHS
CHTYAIIi{, IO cTaJacs Ha PUHKY KUTIOBUX KPeUTIB YpaiHu, i mpu
IEOMY CIPUATH HOTO PO3BUTKY, HEOOXITHO BKHMTH IEBHUX KOH-
KPETHHX 3aXOLiB.

JlotinbHo 30iMBIATH 00CAT TIPOTPaM iMOTEYHOTO KPeauTy-
BaHHS HACENEHHS Y CIIIBIPAL 3 IepKaBOto, HapKIaj, i3 lepxas-
HOIO 1M0TEYHOI0 ycTaHoBOW. CBITOBHH JOCBiA TOKA3ye, 1O iro-
TeYHA KPU3a HalMEHIIE 3a4eria KpaiHi, SKi Ml BETHKY YacTKy
nepxasHuX mporpam. Cranom Ha 31.12.2013 poxy A1V 3BiTye mpo
imoteyni kpexutd (iznunum ocobam B 00cs3i 851 mm rpu [11],
TOJi SIK 3aralbHUH 00CAT IMOTEYHNX KPEHUTIB Ha IO ATy CKIajaB
56 mupz rpH [8]. TobTo yacTka kpeauTiB y criBmpari 3 JepkaBHoto
1IOTEYHOI0 YCTAHOBOIO Ay’Ke MaJa.

TaxwM qrHOM, MOHA 3pOOUTH BUCHOBOK, IO B YKPATHi € MOTEH-
Iiall JU1s PO3BUTKY CHIBMpani OAHKiB 3 JIepKABHUMHI OpraHaMi Ta
(hoHnamu B raiy3i iMOTEYHOrO KPeUTYBAHHS, POTE, HOrO HEOOXi/IHO
po3BuBaTH. 32 BUCOKOTO PiBHA TaKoi ciBmpari OaHKu OyyTh OLTBIIT
3aXHIICH] Bil PU3MKY HEMOBEPHEHHS 3a00proBaHOCTi, 00 YacTHHY
3000B’s13aHb Bi3bMe Ha ceOe AepikaBa, ab0 3MEHIATD 3000B’S3aHHS
TI03MYATBHIIKIB, IT0 TAKOXK CTIPHSE TIOBEPHEHHIO 3a00PTOBAHOCTI.

Hapasi 3Y «IIpo BHECeHHS 3MiH JI0 JESKMX 3aKOHOTABYMX aKTIB
YkpaiH o0 Bpery/oBaHHS BiIHOCHH Mi KPEMTOPAMH Ta CIIOKH-
Ba4aMH (iHAHCOBUX MOCIYT» 3a00pOHEHO KPEUTYBAHHS HACENEHHS
B iHO3eMHIH Bamoti [12]. 31e0inbIioro Mu MOTOKYEMOCS 3 TAKUM
TIiJXOZIOM IOZI0 KPETUTYBAHHS HACETCHHS B LMY, [IPOTE BBAKAEMO
MOACUTHBIM, TIO TICIIS BPETYIIOBAHHS TIPOOIeM TIOTalIeHHs KPE/UTIB
HaceNeHHs B 1HO3EMHIl BATIOTI 1I0 HOPMY BAPTO BiJIpEnaryBaru B
aCTIEKTI MOKITMBOCTI HAZIAHHS! BAIOTHUX KPEIUTIB 0C00aM, 1110 MAtOTh
TIOCTIiHI JIOXOMH Y BAJOTI, @ TAKOX IIONO IHIIMX BHMaKiB. [loBHA
BIIMOBA Bl BAJIIOTHOTO KPEIMTYBAHHS MOXE MPH3BECTH [0 IHIIHX
IEPeKOCiBy y CTPYKTYpI KpeOWTHHX mopTdeniB OaHKIB, a TaKox
3yMOBHTB X MOKIIBOCTI ITOJIO 3aTyYEHHS PECYpCIB.

3 6oky HBY HeoOXiHO mepersHyTi cami KOHIENTyalbHi Tij-
XOM 10 PerymoBaHHsA JisATbHOCTI OaHKIB B cepi KpeAUuTYBaHHS
HACENEHHS, a TAKOX CYTTEBO TIEPETTIAHYTH HOPMH OO HATIATY 33
iX JISUTBHICTIO, 0COOIMBO CTOCOBHO PH3HKIB.

Ha cutyariito 3 KAT/IOBUMH KpEIUTaMIL HE OCTAHHH BILB Majia
HeoO3HAHICTh HacenmeHHs. Yepe3 HU3bKY (HAHCOBY TPaMOTHICTh
TI03MYATBHAKY — (DI3MUHI 0COOM BUSBIJIUCH HE 3IMATHHMH aJICKBATHO
OLIHUTH Pr3KKH. TOMy 3aX01 3 Ti/BHILIEHHS ()IHAHCOBOI [PAMOTHOCTI
HACEIEHHS TIITTXOM TIPOBEICHHS JIePyKaBHIX OCBITHIX IPOTPaM € 3aro-
PYKOI0 eDeKTHBHOTO PO3BHUTKY XKHUTIOBOTO KPEIUTYBAHHS B YKpaiHi.

BucroBKkH 3 poBeaeHoro goctizkenHs. JKUTI0BE KpeMTYBaHHSA
B YKpaiHi MiCTHTb B c00i BHCOKHMIi piBeHb pr3uKiB. Lle crprummere
TePMIHAMA KPEIUTYBAHHS, HETepe0auyBaHiCTHO 3MiH, KOJMBAHHSAMH
BATIOTHOTO Kypey. J{is MiHiMi3aLtii pU3KKIB 3a KUTIOBHMH KPETUTAMH
OAHKM BKMBAIOTH TIEBHHX 3aXOMiB iX MIHIMI3aIlii: OIliHKA KPEAUTOCTIPO-
MOKHOCTI TIO3MYATIbHUKA, CTPAXYBAHHS, PE3CPBYBAHHS, BUKOPHCTOBY-
10T 3a0€3MIeUCHHST Y BUIIS 3CTABH, TAPAHTIl TPETIX 0Ci0.

AHami3 KpemuTHO MpaKkTHKa YKpaiHCHKMX OAHKIB CBIIHTH,
1[0 BOHM HE BXUJIM JOCTATHBO 3aXOMiB 3aXKMCTY BiJl KPETUTHOIO i
BANMIOTHOTO pu3KKiB. He Oyno JocTaTHBO JMBEPCH(IKOBAHO Kpe-
JWTHAR TOPT(Enb, MO MPU3BENO 10 3HAYHOTO TEPEBHIICHHS
00CSATY KUTIOBUX KPEUTIB B IHO3EMHIMN BAIIOTI Hajl KPSIUTAMH B
HAIIOHANBHIH BamoTi. He Oy;10 BIKUTO 3aX0J1iB 3 MiHIMI3aIlil BAOT-
HOTO PU3HKY, 0 MOXHA OYITO 3poOWTH IITAXOM BHUKOPHCTAHHS
BaMOTHOTO (hopBapaLy. B oMy 1i¢ CBIUMTE, 10 OLiHKA PH3HKIB
JKUTJIOBHX KPEAUTIB POBONACS HEe(EKTUBHO.

BHacninok 3a3HaueHnx (hakTopiB i CYTTEBY JIeBATBBAIIII0 TPHBHI
3arocTpuiacs mpoOneMa i3 BUKOHAHHSM TIO3MYANBHUKAMH CBOIX

3000B’s13aHb 3 KpemuTamu. J1yis BupirmeHHs mpo0iemu Oyio 3amy4eHo
Jepasy. 30kpema, mpuitHsATo 3akoH «IIpo MopaTopiil Ha CTATHEHHS
MaiiHa TpoMajsH YKpaiHu, HaJaHoro K 3a0e3MeyeHHs KPEIuTiB B
1HO3EMHIi BATIOTI» Ta 3ampOBAHKEHO 3aXOMH MO0 BPETYITIOBAHHS
Tpo0IeM MOrallIeHHSs 3a00ProOBAHOCTI 10 KU TIOBUX BAITFOTHUX KPEJH-
Tax. Ba)omBuM KpOKOM y BUpINICHH] TPOOIEMH € TIPUIHATTS HU3KOH0
OaHkiB MeMopaHayMy M0N0 BPETYMIOBAHHS MTHTAHHS PECTPYKTYpH-
3aIii CIOKUBYMX KPEIUTIB B iHO3eMHIi Bamoti. [[pote HeoOXimHIM €
SIKOMOT IIBHIIIIE TPUIAHSATH BiITOBLIHOTO 3aKOHY.

Y mopanbmoMy HeoOXiZHO PO3BHBATH CHIBIpPAIi0 OAHKIB 3
JepKaBHUMI OpraHaMH M0N0 PO3BHTKY NPOrpaM i3 MiTbIOBOTO
KUTIOBOTO Kpe/uTyBaHHA. Mae OyTH 3ampoBajpkeHa mporpama 3
T IBHIIEHAS (iHAHCOBOi rpaMOTHOCTI HaceneHHs. Boxrouac HBY
HEOOXI/IHO MEPEISHYTH KOHIENTYalbHI HiIXOIU JI0 PETy/IOBAHHS
0aHKIBCHKOT JIISITHHOCTI Y cepi KpeMTYBAHHS HACETEHHS.
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Oxpumenko L.B., Crenypa A.T. Peanii kpeautyBaH-
HA KUTJIa 0aHKaMH B YKpaiHi

AHoTtanisg. CTaTTs po3KpUBae 0COOIMBOCTI TPOSBY Ta
BIUIMBY BAJIIOTHOTO PU3UKY Ha JKUTJIOBE IMOTEUHE KPEIH-
TyBaHHA. JlOCIIIKY€ETBCSI CydyacHUH CTaH PHHKY JKHTIOBO-
TO KPeIUTYBaHHs, HOro MPOOIEMH Ta HUISIXU TTOJONAHHS.
AHaII3YIOThCA 3aX0U MiHIMI3alii KPEIUTHOTO 1 BaJIFOTHO-
TO PU3UKIB MIPU )KUTIIOBOMY KPEIUTYBAHHI.

KirouoBi cioBa: imoTedyHUH KpeauT, KpPEeOUTyBaHHS
KWUTIIA, OAHKIBChKE KPEIUTYBaHHS, KPEIUTHUI PHU3HK, Ba-
JIIOTHUH pU3HK.

Okhrymenko 1.B., Stepura A.T. The reality and risks
of housing loans by banks in Ukraine

The article reveals the peculiarities of currency risk and
the impact on residential mortgages. We investigate the
current state of the market housing loans, its problems and
remedies. Analyzed measures to minimize credit and cur-
rency risks in residential lending.

Keywords: mortgage credit, bank loans, credit risk, for-
eign currency risk.
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