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METOOHYHI ACITEKTH OBAIKY OIEPAIIM
3 BHIIAATAMH, SIKI 3OIHCHIOIOTHCS HA OCHOBI
AKIIHN ¥ BII[HOBII[HOCTI 3 MIXXHAPOZAHHMH
CTAHIOAPTAMH

AHOTAUIA. Y cmammi po3sansiHymo memoOuyHi acriekmu obriky onepauiti 3
surnnamamu, siki 30iliCHIOIOMbCSI Ha OCHO8I aKuili 8i0rnoeidHO 3 MiXKHapPOOHUMU
cmaHdapmamu.

KﬂPQHOBI CJIOBA: o6nik, akuii, MibkHapoaHi cTaHdapTv, nnaTtexi Ha OCHOBI
aKLin.

AHHOTAUUA. B cmambe paccmompeHbl MemoOudeckue acrekmsl ydyema
onepayull ¢ ebinamamu, KOmMopbie OCyUecmesisitomcsi Ha OCHose akuul 8
coomeemcmeuu ¢ Mex0yHapoObIMu cmaHOapmamu.

KNKOYEBBIE CJTIOBA: y4eT, akuuu, MexayHapogHble cTaH4apThl, MaTexu Ha
OCHOBE aKLWN.

ABSTRACT. The article deals with the methodological aspects of the
accounting for transactions with payments that are made [1[on the basis of the
Shares in accordance with international standards.

KEY WORDS: accounting, stocks, international standards, share-based
payments.
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[HHOBaIiHI porieck B YKpaiHi BUMararoTh BIOCKOHAJICHHS CHC-
TeMHU OyXTalTepChKOTO OOJIKY 3 TOYKH 30py HOBOI iHpoOpMarii mis
3aJI0BOJICHHSI IOTPeO PUHKOBHUX BiTHOCUH. TOMY BUBYECHHSI MiXXHApO-
JTHUX CTaHIApTIB (HiHAHCOBOI 3BITHOCTI € MOTPEOOIO Yacy Ta CIPSIMO-
BaHE Ha HAOJIKEHHS BITYM3HSHOTO OOJIKY 10 OOJIKY 1 3BITHOCTI 3a
MDKHapOJIHUMH CTAaHIAPTaMH.

MC®3 2 «[lnatix Ha OCHOBI aKIii» periiaMeHTye BiJJOOpakKeHHs
B 3BITHOCTI BCiX NMpUA0aHb TOBAPIB 1 MOCIYT, OIJIaTa SKUX 3IIHCHIO-
€TbCS BJIACHUMHU YaCTKOBUMH IHCTPYMEHTaMM KOMIIaHii abo KolTa-
MU, Y BUNAJKy SKIIO IiUIATarodiidi BUIUIATI TPOLIOBA CyMa BHU3HAYa-
€TbCS I[IHOIO aKIlii KommaHii (a00 1HIIMX YaCTKOBHUX IHCTPYMEHTIB,
TaKUX SIK OIIIOHN).

Jlo ToBapiB, MO BUKOPHCTOBYIOTHCS B MEKaxX OIEparliii 3 BHILIA-
TaMH, 3aCHOBAHUMH Ha aKI[isX, BITHOCATHCS 3allacu, BUIATKOBI MaTe-
pianm, OCHOBHI 3ac0o0H, a TaKOXK HEMaTepialibHI Ta iHIII He (iHAHCOBI
akTuBH. Hikde HaBeJCHI MPUKIAIN YT, IO BIHOCITHCS 10 chepu
nii MC®3 2»I1naTixk Ha OCHOBI aKIii»:

— KOJUT-OIIIIOHH, 110 HAJAI0Th MpalliBHUKAM MPaBO Ha MPHI0aH-
HS aKI[id KOMIaHii B OOMiH Ha HaJlaHHS TIOCIIYT;

— IIpaBa Ha MOJJOPOXKYaHH aKI[iH, 1110 HAJAI0Th IIPaBO MpalliBHUKAM
Ha BUIUIATH B CyMi, 0OYMOBJICHOI BUXO/ISTYM 3 PUHKOBOI I[IHU aKI[id KOM-
naHii a00 aKIii 1HII0T KOMIIaHii, 10 BXOUTH JI0 CKJIQAY Ti€l 3K TPYTIH;

— BHECOK KamiTajly B HaTypaiabHii (popmi (OCHOBHHMX 3aco0iB) B
0oOMiH Ha akIiii abo iHIIl YaCTKOB1 IHCTPYMEHTH;

— mporpaMy HajJaHHsS TpaBa BJIACHOCTI Ha aKIlii, BIAMOBIIHO 10
SKUX TIpAlliBHUKaM HaJa€ThCS MPaBO Ha aKIlii KOMIaHii B OOMiH Ha
iXHI MOCITyTH;

— oIuTaTa IMOCIyT 30BHINIHIX KOHCYJBTAHTIB, BEIMYWHA SKOi BU-
3HAYACTHCI BUXOAAYM 3 I[IHU aKI[li KOMITaHii.

Meta MC®3 2 «[lnatik Ha OCHOBI akIliii» CKIIAJAETHCSI B peria-
MeHTalil BioOpaxkeHHs y (hiHAHCOBIH 3BITHOCTI omepauii 3 BHILIA-
TaMH, 3aCHOBaHUMH Ha aKisfX. 3a3HAYCHUH CTaHIAPT JKaJa€ BiJ KOM-
naHii 00Ky BIUIMBY OIeEpalliid 3 BUIUIATaMH, 3aCHOBAaHUMH Ha aKIlisgx
(BKJIFOUAIOYM BUTPATH 110 OTIEPaLisX, 10 nepeadavyae HaJaHHs OIIio-
HIB Ha aKIii NpaiiBHUKaM), Ha TIOKA3HUKH 3BITY PO NPUOYTKHU 1 30U-
TKH, a TAKOX Ha (hJiHAHCOBE CTAHOBUILE KOMITaHii.

MC®3 2 «[lnatix Ha OCHOBI akiiiil» BHUMarae BiJ KOMOaHii BH-
3HaHHA y CBOIM (piHaHCOBIM 3BITHOCTI Omepalliif 3 BUIIaTaMu, 3aCHO-
BaHUMH Ha aKIlisfX, BKIFOYAIOYHN Omepallii 3 MpalliBHUKaMH ¥ 1HITAMHA
CTOpPOHAMH, OIJIaTa MO SKHUX BiAOYBAa€ThCS KOIITAMH, THIIUMH aKTH-
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BaMU a00 YaCTKOBMMHM IHCTpyMeHTamH Kommanii. CTaHmapT He me-
penbadae BUKIIOYEHb KPiM THX, KOTPi BCTAHOBJICHI IHITUMH MiKHA-
POJHUMM CTaHAApTamMH (PiHAHCOBOI 3BITHOCTI y BIJAHOIICHHI OIle-
partiii.

MC®3 2 «Ilnati>k Ha OCHOBI aKIliil» BCTAaHOBJIIOE PUHIIMITH OIliH-
KM BU3HAYa€ BUMOTH Y BIIHOIIEHHI TPhOX BHUJIB OTeEpaIliii 3 BUILIA-
TaMU, 3aCHOBAaHUMH Ha aKIisX:

1) omepauiii 3 BUIUIATaMK, 3aCHOBAaHNMH Ha aKUisX, 3 BUKOPHC-
TaHHSIM YaCTKOBHUX IHCTPYMEHTIB, KOJIM KOMIIAHIsl OJEPKYyeE TOBapH
abo mociyru sk BI,Z[H_IKOI[YBaHH}I 32 YaCTKOBI IHCTPYMEHTH KOMIaHii
(BKITFOYArOYH aKIlii a00 OMITIOHM Ha aKIlii);

2) omepauiii i3 TPOIIOBUMH BHILIATaMH, 3aCHOBAHUMH Ha aKIIisX,
KOJIM KOMIIaHisl 3700yBae ToBapu a00 MOCTYTH IMIISAXOM TPUHHSATTS
3000B’sA3aHb 1O Nepeadi MOCTayaIbHUKOBI LIUX TOBapiB abo mociayr
TPOIIOBUX CyM, OOYMOBJICHHX Ha OCHOBI ITIHM akIlii kommadii abo
IHIIMX YaCTKOBHX IHCTPYMEHTIB KOMIIaHii;

3) omepauiii, KoM KOMIaHis ofepxye abo 3100yBae ToBapu abo
nocnyru, 1 abo Kommnasisi, ab0 MOCTavyaIbHUK LIUX TOBApiB 1 MOCIYT
Mae TpaBo BHOMPATH (bopMy OIJIATH KOMIIaHI€I0: KOMTaMu abo Muis-
XOM eMicli YaCTKOBHUX 1HCTPYMEHTIB.

VY BIHOIICHHI OIeparliii 3 BUIJIaTaMH, 3aCHOBAaHUMHU Ha aKHiiIX 3
BUKOPUCTAHHSIM YaCTKOBHX IHCTPYMCHTIB KOMIIAHIsI IIOBHHHA OL{HN-
TH OTPUMaHi ToBapu abo _Tociyru 1 BIANOBIAHE 30LIBLICHHS KalliTaty
IpsIMO TIO CHPaBEIUIMBIN BapTOCTi, 32 BUHATKOM BHUIMAJKIB, KOJH
CIpaBe]IMBa BapTICTh HE MOKE OYTH OLlIHEHA TOCUTh HAAIMHO.

S0 KOMTIaHis HE MOXE JIOCUTh HAJiHO OI[IHUTH CIIPaBEeIINBY
BapTICTh OTPUMaHHUX TOBapiB abo mOCIyr, BiJ KOMMaHil MOTPiOHO
OL{HUTH iXHs BapTICTh 1 BiAIOBIAHE 30LIBLICHHS KariTany HOOIYHO,
Ha OCHOBI CIIPABEATHBOL BapTOCTl HAJIaHUX YaCTKOBUX IHCTPYMEHTIB.

V BifHOWIEHHI omepanii i3 MpaniBHUKAMH i IHIIUMHU 0cO0aMH, 110
HA/Ial0Th AHAJIOTIYHI MOCIYTH, KOMIIaHis TOBHHHA OLIHIOBATH CIIpa-
BEVIUBY BapTiCTh HAJAHUX YaCTKOBHUX IHCTPYMEHTIB, TOMY IO, SK
PAaBUJIO, HEMOXIINBO JJOCUTH HaJIHHO BU3HAYMTH CIPABEIUINBY Bap-
TICTb IOCIYr, OTPUMaHMX BiJ mpauiBHuka. CrpaBejuinBa BapTiCTb
HaJlaHUX YaCTKOBHX 1HCprMeHT1B OLIHIOETHCS HA J1aTy HA/[aHHSL

Y BIIHOIICHHI OIepaLii 31 CTOPOHAMH, BiIMIHHIMH BiJ{ IIPALIiBHUKIB
(1 oci0, 110 HaAIOTh AHAIOTIYHI TIOCITYTH), ICHY€E CIIPOCTOBYBaHA TIPE3y-
MITL[iSE, IO CIPABE/IHBA BapTiCTB OTPHMAHUX TOBApIB 200 MOCIYT MOXe
OyTH ouiHeHa JOCHTH HalliiHO. CrpaBe/uliBa BapTICTh OLIHIOETBCS Ha
JIaTy OfIep>KaHHsI KOMIIaHI€l0 TOBApiB a00 MOCIyr. Y TOMY BUIAJIKY, K-
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IO MPE3YMIILIisSL CIIPOCTOBYETHCS, ONEPALlisl OLIHIOETCS Ha OCHOBI CIIpa-
BEJUIMBOI BapTOCTI HAJIAHUX YaCTKOBUX IHCTPYMEHTIB. 3a3Ha4eHa Crpa-
BEIUIMBA BapTIiCTh BH3HAYAETHCS HA JATY OJICPKaHHS KOMITaHI€0 TOBapiB
a00 HaJaHHS MMOCITYT MPOTHIIEKHOIO CTOPOHOO YTOJIH.

VY BigHOIIEHH] TOBapiB 200 MOCIYT, OLIIHIOBAaHUX IO CIPaBEINBIH
BapTOCTI HAJAHUX YaCTKOBUX iHCTpyMmeHTiB, MC®D3 2 «IlmaTix Ha
OCHOBI aKIIii{» BCTAHOBJIIOE 0 HPU OLIHII CIpaBeUIMBOI BapTOCTI
aKIii abo OMIIIOHIB Ha BIAMOBITHY JaTy OLIHKH (K 3a3HAYCHO BUIIIE),
YMOBH BCTYIly IIpaB y CHJIy, BIAMIHHI BiJI pUHKOBHX YMOB HE IpHU-
HMaroThCs 10 YBary.

3aMiCTh 1(bOTO, YMOBH BCTYILy TIPAB y CHILy BPaXxOBYIOTBCS LLIIXOM
KOPEKTYBAHHSI KUIBKOCTI 4aCTKOBUX IHCTPYMEHTIB IPU OLIHLI CyMH
orepariii TakKuM YUHOM, 1100 Y MiJICYMKY BH3HaHa BapTiCTh TOBapiB abo
MOCITYT, OTPUMAHHUX SIK BIJIIKOYBaHHS 32 HaJaHi YaCTKOBI IHCTPYMEH-
TH, TPYHTYETHCS Ha KUTBKOCTI YaCTKOBUX 1HCTPYMEHTIB, TIpaBa Ha sIKi
OynyTh icHyBaTh. BimmomigHO, SKIIO NMpaBa Ha HaJaHI YaCTKOBi iH-
CTPYMEHTH HE HaOMparoTh CHJIN Yepe3 HEMOXKIIMBICTh Y KiHIIEBOMY pa-
XyHKY, BUKOHAT/ HEPUHKOBI yMOBH BCTYIly IIPaB y CHILy, TO CyMH IIO
OTPHMAHHUX TOBapax abo MOCIyraM He Hi/UISralTh BUSHAHHIO.

MC®3 2 «IInaTi>k Ha OCHOBI aKIlii» BUMarae, MO0 CrpaBeInBa
BapTICTh HAaJaHUX YACTKOBHX iHCTPYMCHTIB BH3HAYalacs Ha OCHOBI
PHMHKOBMX WiH 3 ypaxyBaHHJIM yMOB HaJaHMs TAKAX PHHKOBHX iH-
crpymeHTiB. [lpy BifCYTHOCTI PUHKOBHX LiH CIPABE/INBA BApTICTH
BHU3HAYAETHCA 32 JOTIOMOTOI0 METOJy OILIHKH, IO J03BOJISE BCTaHO-
BHTH, sKa OyJia OM I[iHA IIUX YAaCTKOBUX 1HCTPYMEHTIB Ha JaTy OIlIHKH
IpH 3iHCHEHH] omeparrii Mk 00i3HAaHUMH CTOPOHAMHU, M0 0aKaroTh
YKJIaCTH yTOJy.

MC®3 2 «[InaTixk Ha OCHOBI aKIIii» TaK0X BCTAHOBJIIOE BUMOTH Y
BIIHOLICHHI MOAM(iKaLii yMOB HaJaHHs ONLIOHY abo akuii (Hampu-
KJ1al, 3MiHH L{IHH OIILIOHY) ab0 aHyIIOBAaHHsI, BUKYITy a00 3aMiHH Ha-
JTAHUX YACTKOBUX IHCTPYMEHTIB IIUISIXOM HAJaHHS 1HIIMX YaCTKOBHX
iHCTpyMeHTiB. Hanpukiaz, HesanexHo BiL MoAu(IKalii, aHyIIFOBaHHS
abo omyaTy 4YaCTKOBUX 1HCprMeHT1B HajlaHux npauisaukam, MCD3
2 «IInatix Ha OCHOBI aKWLii» Hepeadayae 3aralbHi BAMOIU 10 KOMIIa-
HiT — BpaxoOBYBAaTH, SIK MiHIMyM, OTPUMaHi MOCJIYTH, OILliIHEHI Ha JaTy
HAJIaHH 110 CIIPAaBEUIMBIN BapTOCTI HAaJaHUX YACTKOBUX 1HCTPYMEH-
TiB.

VY BiHOIIEHHI Onepauii 13 rpPOIIOBUMHU BUILIATaMH, 3aCHOBAaHUMHU
Ha aKIlisgx, CTAaHIApPT BUMArae BiJl KOMITaHIH OI[IHKY MPUI0aHUX TOBa-
piB 2060 MOCIYT 1 BUHUKIIOTO 3000B’s13aHHS MO CIIpaBeIINBINA BapTOCTI
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3000B’s13anHs. JloTH, TOKM 1O 3000B’s3aHHIO HE 3po0JeHa OoruIaTa,
KOMIIaHis TOBWHHA TIEPEOIIHIOBATH CIIPABEIUIMBY BapTICTh 30-
0OB’s13aHHS Ha KOXKHY 3BITHY JaTy 1 Ha aarty omiatu. [Ipu npomy Bij-
TIOB1/THI 3MIHU BapTOCTI IMi/UISITal0Th BU3HAHHIO B 3BITi TIPO MPHOYTKH
1 30MTKM 3a BIAMOBIIHUN 3BITHUHN TIepioja. Y BIJHOIICHHI omeparlii 3
BUIUIATaMH, 3aCHOBAaHUMH Ha aKIlisfX, KOJU sIKa-HeOyIb 31 CTOPIH Mae
TpaBo BI/I6I/IpaTI/I (opmy ormratu 1o omneparii (KOHITaMI/I abo mnuIsIXoM
eMicli YaCTKOBUX IHCTPYMCHTIB), BiJl KOMIIaHIi OTPiIOHO BpaxoByBaTH
TaKy OTeparlito sK OINepaliro 3 TPOIIOBUMHU BHUILJIATAMH, 3aCHOBAHUMH
Ha aKIifxX, K0 KOMIaHisg MpuiiHsuia 30008’ A3aHHS MO OIJIAaTi KOII-
Tamu (200 IHITUMH aKTUBaMU). SIKIIO kK Take 3000B’sA3aHHS HE BUHU-
KJIO, TO BIAMOBIHA OIeparlis BiJOOpaKaeThcs SIK OTepallis 3 BUILIA-
TOI0, 3aCHOBAHOI Ha AKX, 3 BHUKOPUCTAHHSAM YaCTKOBHX I1HCT-
PYMEHTIB.

poHaMm, IO MOCTaBWIIM KOMIIaHii TOBapu a00 HAJaB MOCIYTH (BKIIO-
Yalouu TpPaliBHUKIB), € ONEpallisiMi 3 BUIUIATAMHU, 3aCHOBAHUMH Ha
aKuisX. BUKIIIOUCHHS! CKIafaOTh BUMA/KK, KON [epeada 3/iiCHIo-
€TBCS 3 METOIO, SIBHO BiJIMIHHOI BiJ OIUIATH 32 TOCTABJICHI KOMIMaHii
ToBapu (a00 HagaHi MOCITYTH).

Ll momoKeH s TaKoXK 3aCTOCOBYETHCS IPH O,I[Cp)KElHHi KOMITaHI€10
YaCTKOBUX IHCTPYMEHTIB Bij MaTePUHCBKOI Kommanii abo mepemadi
YaCTKOBHUX IHCTPYMEHTIB 1HIIIOI KOMIaHii OAHET 1 Ti€T K TPyIH CTOPO-
HaM yroJy, IO MOCTAaBHIIM KOMIIaHI TOBapH ab0 HaJaid MOCIYTH.
Omnepauii 3 npauiBHuKaMu (a00 IHIIMMEI CTOPOHAMH), 1O JIFOTH Y pa-
MKax CBOiX IIOBHOB2XCHb 5K BJIACHHKIB YaCTKOBHX IHCTPYMCHTIB
KOMIIaHii, He € OIepallisMH 3 BUILIATaMH, 3aCHOBAHUMH Ha aKIIisiX.

Toapu abo mociyrH, o 3100yBalOTHCS KOMIIAHIEIO IO OTIEePaIlisix
3 BUIUIATaMH, 3aCHOBAaHMMH Ha aKI[isiX, BAPTO BU3HABATH B MOMEHT
onepkanHs. KommnaHis MOBUHHA BU3HATH BiJIMOBITHE 30UTBIIICHHS Ka-
HiTajy, KO TOBapu abo mociyru Oynu npuadaHi B paMKax onepartii
3 BHUIUIATAMH, 3aCHOBAaHUMH Ha aKIIifX, 3 BUKOPHCTAHHAM YaCTKOBHX
IHCTPYMEHTIB. ¥ TOMy BHNAJKY, SIKIIO K TOBApH abo mocayru Oyiu
npuadaHi B paMKax Onepatii 3 rpOLIOBO0 BUILIATOK, 3aCHOBAHOI Ha
aKIisgX, KOMIIaHis MOBHMHHA BU3HATH 3000B’sI3aHHS. KOJII/I ToBapu abo
NOCITYTH, MPHUI0aHI B paMKax oOIeparlii 3 BHIUIATOI0, 3aCHOBAaHOI Ha
aKIIisX, HE MOXKYTh BU3HABATHCS K aKTHBH, 1X BapTO BimoOpakaTu sK
BUTPATH.

Axii, onioHn Ha akiii abo iHIII YacTKOBI IHCTPYMEHTH HYacTo
HAJIAI0ThCSI MPAlliBHUKAM Y paMKax MakeTa BHHAropoJ, Ha JOJaTOK 0

255



®diHaHcuK, obnik i ayauT. 2013. Bunyck 2 (22)

3apo0iTHOT TUIATH W IHIIWX BUJIB BUHAropoJ. AKmii abo OmIjioHu Ha
aKIii iHO/I HAaJIAIOTHCS B paMKax OOHYCHHUX yTOJl, a He K JacThuHa 0a-
30BOi BHHAropoju, IO MOKIMKAHO CIYXXUTH MaTepiallbHUM CTUMY-
JIOM ]ISl TIPAIliBHUKIB 3aJIUIIATHCS B KOMITaHii a00 BUHATOPOKYBaTH
iX 3a 3yCHJUIS MO MOJIMIIEHHIO Pe3yibTaTiB JISUIBHOCTI CBOET KOMIIa-
Hil.

VY Tux BUNajkax, KOJU MpaBa HAa HaJaHI YaCTKOBI 1HCTPYMEHTH
HaOWpPaIOTh CHJIM HETailHO, MPOTHJIEKHA CTOPOHA Yrogud HE 30-
OOB’s13aHa HaJlaBaTH IOCIYTHU TMPOTITOM yCTAaHOBJICHOTO TEPMIHY N0
olepxaHHs Oe3yMOBHMX IpaB Ha Li 4acTKOBI iHCTpyMeHTH. Komma-
Hisl TIOBMHHA BHXOJWTH 3 IONYILICHHS, IO IOCIYTH, HajaHl iHIIOH
CTOPOHOIO YTOJM SIK BIIIIKOJYBaHHS 32 4aCTKOBI iHCTPYMEHTH, yiKe
npuadani. Y 1bOMy BHUIIQJKy KOMIIaHisl MOBUHHA BU3HATH, 110 HA Ja-
Ty HaJlaHHS TOCIYrH Oyl OTpUMaHi B MOBHOMY 0OcCs31, BitoOpaa-
I0YM B 3BITHOCTI BiJIIOBiTHE 301IbIIIEHHS KaIliTaITy.

Skuio npaBa Ha HaJaHI YaCTKOBI IHCTPYMEHTH HE HAaOUPAIOThH CH-
M JIOTH, TOKH NPOTH/ICKHA CTOPOHA YrOAH IIE He BiJITIpalroBaia
BCTAQHOBJICHHUII TCPMiH, TO KOMIaHii BAPTO BUXOMMTH 3 JOIYIICHHS,
10 TOCIYTH OyAyTh 37ifiCHEHI B MailOyTHbOMY HpPOTATOM IEPioay
BCTyIy TpaB y cuiy. Komnanisi moBUHHA BpaxoBYBaTH Taki MOCIYTH
SK HaJaHi MPOTHIIKHOIO CTOPOHOIO YTO/IU MPOTSTOM TEPiOy BCTYITY
NpaB y CUIy, BioOpakarouu B 3BITHOCTI BIAMOBIIHE 30UTBIICHHS Ka-
miTany.

Ha gary BcTymy npaB y crily KOMITaHii BAPTO MEPETIISIHYTH OLIIHKY
3 METOIO 1i MpUBEJEHHsS Y BIAMOBIAHICTh 3 OCTATOYHOIO KUJIBKICTIO Ya-
CTKOBUX IHCTPYMEHTIB, NpaBa Ha ski HaOpaym cumm. [licns matm
BCTYIly B CHIly KOMIIaHii BapTO 3MIHHTH CyMy 10 BU3HAHHX Npu0a-
HHX TOBapax abo MOCIyraM, sKIIO 3r0J0M IpaBa Ha OILIOHH Ha aKuii
BTPAYarOThCs, 200 MUHAE TPMiH [l OIILIOHIB.

Kommnanis BopaBi aHymoBaTé ab0 3aMIHUTH HAJaHHS YaCTKOBHX
IHCTPYMEHTIB. Y TaKOMy BHUIAJKy 301JIbIIEHHS CIIpaBeIMBOI BapTOC-
Ti BU3HAYAETHCS PISHULCIO MK CIIPABEUIMBOIO BAapTICTIO IHCTPYMCH-
TiB, 110 3aMILIAIOTH, 1 CIPABE/UIMBOIO BAPTICTIO NEPBICHUX IHCTPyMe-
HTiB. Take 3aMillleHHs] PO3TIISAAETHCS K MOTU(IKALLiS.

Kommaniss Mmoxe aHymoBaTH ab0 JOCTPOKOBO OIUIATUTH BUHAroO-
pony 6e3 3amimenHs. [Ipu 10CTpPOKOBOMY pO3paxyHKY KOMIIAHis I0-
BHHHA HETalHO BU3HATH CaJIbJ0, 1110 Oyii0 O BpaxoBaHe 3a MepioJl, 110
3aJTUILUBCS.

Ilpu 3actocyBaHHi y BIJHOLICHHI omepaliil 3 BUILIATaAMH, 3aCHO-
BaHMMH Ha aKIlisfX, 32 Y4YacTIO CTOPiH, BIIMIHHHMX BiJ TpaIliBHHKIB,
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3aMiCTh JaTH HAJaHHS BapTO BHKOPHCTOBYBATH ATy MNPHIOAHHS
KOMIIaHIEI0 TOBapiB a00 HAJAHUS IMOCIYT MPOTHIICKHOK CTOPOHOIO
YTOAH.

JlificHa BUMOTa 3aCTOCOBY€ETHCSI HE3aJICKHO BiJ SKUX-HEOYIIb MO-
qudikanid yMOB Ha/IaHHS YaCTKOBUX 1HCTPYMEHTIB ab0 aHyJIIOBaHHS
HAQ/IaHHSA YaCTKOBUX IHCTPYMEHTIB, a00 pO3paxyHKy mo HuX. Kpim
I[bOT0, KOMITIaHisl MOBUHHA BU3HATH BIUIMB MOAMQIKaIlii, 110 MPHUBO-
JUTH /10 30UIBLICHHS CYKYyIHOI CIPAaBeAIMBOI BapTOCTI yroau 3 BH-
IUIATO0, 3aCHOBAHOI HA aKUisX. Y TOMY BHITAJIKY, SKIIIO KOMITaHist
AHYJIIO€ HA/IaHHS YaCTKOBUX 1HCTPYMEHTIB a00 3/ ICHIOE PO3PaxyHOK
M0 HUX MPOTATOM TEPioAy BCTYIY MpaB y CHITY (32 BUHATKOM BHIAJl-
KiB, KOJM BiIOYBAa€ThCS MO30aBICHHS HA/JaHUX TpaB uepe3 HEBHKO-
HaHHs YMOB BCTYILy 1IPaB y CHILY):

1) KoMIaHist MOBUHHA BPAaXOBYBATH aHYJIIOBaHHs a00 PO3PaxXyHOK
SIK IPUCKOPEHUH BCTYII IPaB y CHIL 1, BIAIOBIIHO, HETrailHO BifoOpa-
3UTH B 3BITHOCTI CyMy, IO MijyiAraia 6 BiJOOpa)KEHHIO 3a MOCIYTH,
OTPUMaHi 32 IepioA BCTYIY, IO 3ITMIITUBCS, IPAB y CHITY;

2) Oynb-siki BUILIATH NPALBHAKAM Y 3B’5I3Ky 3 aHYJIIOBAHHSIM Ha-
JTAHHS YaCTKOBUX 1HCTPYMEHTIB a00 po3paxyHKax MO HUX BapToO Bpa-
XOBYBATHU SIK BUKYII BIICOTKIB Ha KamiTaj, TOOTO BiJpaxyBaHHS 3 Ka-
nitany. BUKIIOYCHHS CKIAJArOTh BUIAJAKH, KOJIM BEIMYMHA BHILUIAT
NEePEBUILYE CIPABEUIMBY BapTICTh HAJAHUX YaCTKOBHX IHCTPYMEHTIB,
OLIIHEHY Ha JaTy BUKYIy. by/b-sike Take MepeBHICHHS MiIsIrae BU-
3HAHHIO SK BUTPATa;

3) y ToMy BUIQIKY, SKIIO IPAUiBHUKOBI HAJAIOTHCS HOBI YaCTKOBI
IHCTPYMEHTH, 1 Ha JJaTy HaJlaHHs TaKUX HOBHMX YaCTKOBUX iHCTPYMCH-
TiB KOMIIaHisl ieHTH(IKy€ X 5K YaCTKOBI IHCTPYMEHTH, LIO 3aMilia-
OTb aHYJIbOBaHI IHCTPYMEHTH, KOMIIaHii BapTo Bm06pa>1<am najaHHs
YaCTKOBUX IHCTPYMEHTIB, IO 3aMilllalOTh, Y TaKUi e crociO, 1o 1
Mo dikamio CMOYATKy HaJaHHUX YACTKOBHX IHCTPYMEHTIB.

Jesiki omepartii 3 BUIIaTaMH, 3aCHOBAaHMMHM Ha aKIlisiX, HA/JalOTh
paBo BI/I6I/IpaTI/I hopmy omrarn. Komnanis MOxe 3pOOHTH OILIATY 110
omeparii Kowramu abo 3IIHCHATA eMICII0 YaCTKOBUX IHCTPYMEHTIB.
Kommnaniss moBuHHA BigoOpakaTd B 3BITHOCTI If0 omepauito (abo
KOMIIOHEHTH 1Ii€i omepallii) sSK omepaliito 3 rpoIIOBOI0 BUILIATOO, 3a-
CHOBAHOI Ha aKIlisfX, KO0 KOMIaHis MPUHHsIIA 3000B’sI3aHHS 3p00H-
TH OIUIATy KOIITaMH ab0 IHIIMMM aKTHBaMHu. SIKIIO X Take 30-
OoB’s3aHHA He OyJ0 MNPUHHATO, TO OIEpallis PEeeCTPYEThCS 5K
oTiepallisi 3 BUIUIATO0, 3aCHOBAHOIO HA AKX, 3 BAKOPUCTAHHAM Yac-
TKOBUX 1HCTPYMEHTIB.
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VY Tomy BUNAJKY, SIKIIO KOMIIaHis Hajajaa MPOTHIIEKHIN CTOpOHI
yToaM TpaBo BHOMpaTH (HopMy OIUTATH TIO Omepallii 3 BUIIATOIO, 3a-
CHOBAHOI Ha aKI[ifgX: KOMITaMHU ab0 WIISXOM eMicii YaCTKOBUX 1H-
CTPYMEHTIB, BBaKA€ThCS, IO KOMIMAaHIA Hamana KOMOiHOBaHWU (i-
HAHCOBUH 1HCTpYMEHT. Takuil 1HCTPYMEHT BKJIIOYae OOProBHMl KOM-
HNOHEHT (MO0 SKOMY HPOTWIEXKHA CTOPOHA YTOAM BIIPaBl BHMaratu
OIJIaTH KOIITaMH) 1 YaCTKOBUH KOMIIOHEHT (IO SKOMY TPOTHIICKHA
CTOpPOHA YrOAM BIpPaBi BUMaraTd OIJIATH YAaCTKOBUMH IHCTPYMEHTa-
MU, a HE KOIIITaMH).

TakuM 9MHOM, BUIUIATH HAa OCHOBI aKIliii € HOBUM IHCTPYMEHTOM
Kartitany, a iX 00K BaKJIMBUM acleKTOM KO>KHOT KOpITopartii.
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OOLEeHT Kadeapu 6aHKIBCHKOI CIpaBH,
JIBH3 «KuiBcbKuii HallioHAABHUH €KOHOMIYHUH
yHiBepcuTeT iMmeHi Baaguma leteMaHar

BAHKIBCBKE KPEAUTYBAHHSI IHHOBALIIHOT'O
BISHECY B YKPAIHI (HA ITPUKAAII TEXHOIIAPKIB)

AHOTAUIA. Y cmammi po3ansidarombcsi MexaHiamu ma memoou hiHaHCy8aH-
HS [HHOBaUiUHO20 PO38UMKY €KOHOMIKU Ha rpukiadi 6aHKi8CbKO20 Kpedumy-
B8aHHSA MeXxHonapkie, sIK K4oeux iHHogauilHux cmpykmyp. loka3aHi Hatie-
hekmusHiwi ¢popmu KpedumyeaHHsI mexHornapkie baHkamu. 3anporoHo8aHo
binbw yOockoHarneHi MexaHiamu, Mmemodu ma emanu KpedumysaHHs 6aHKamu
YKpaiHu OisilbHOCMIi MexHonapKie.
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HOBaL,ii, iNOTEYHUI KpeauT, oBepapadT, BEHYYpHUIA 6aHK, 6GaHK iIHHOBaLLiIHWIA.
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