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AHoTanisi. PosrmsayTo crenudidai pucu pUHKY KOMEPIHHHOI HEPYXOMOCTI Ta MPOOJIEeMH, 10 BIACTHBI
naniii cgepi OyniBHunTBa. IlpoaHanmizoBaHo yMoBH (iHaHCYBaHHS OyAiBEeJIbHHUX TNPOEKTIB B Cy4acHHX
pearisix rocnoJaploBaHHA Ta HaJAaHO TOPIBHSUIBHY XapaKTEPUCTHKY YMOB KpEAWTYBaHHs >KHTJIOBOTO Ta
KoMepiiiHoro OyaiBHunTBa. OOIPYHTOBAHO MPOMO3MINI I0J0 MiJABHUIIEHHS JOCTYMHOCTI (DiHAHCOBUX
pecypciB aj1st 3BeIeHHST KOMEPLiIHHOT HEpyXOMOCTi B YKpaiHi.

KirouoBi ciioBa: komepiiiiiHa HEpyXOMiCTh, KOMEPIIiFHE KPEeAUTYBaHHS, IPOMaJIChKI CIIOPY/IH.

AHHOTanus. PaccMoTpeHsl crienuguuecKie 4epThl PhIHKA KOMMEPYECKOW HEJIBMKHMOCTH M TPOOIIEMBI,
NpUCYIKE JaHHOU cdepe CTpouTenbcTBa. [IpoaHann3upoBaHbl yCIOBHS (DUHAHCHPOBAHHS CTPOUTEIbHBIX
IIPOCKTOB B COBPEMCHHLIX pCaiuiax XO3SIMCTBOBAHUS U MmpeaoCTaBjIiCHa CpPaBHUTCIIbHAA XapaKTCPUCTUKA
YCIIOBHI KpPEAWTOBAHUS JKWJIHITHOTO M KOMMEPUYECKOTO CTpOouTenbcTBA. OOOCHOBAHBI MPEINIOKEHUS II0
MTOBBIIIICHUIO TOCTYIMHOCTH (MHAHCOBBIX PECYpCOB [UISI BO3BENEHUS KOMMEPYECKOW HEJBIKHMOCTH B
VYkpaune.

KiroueBble cjioBa: KOMMEpUYECCKass HEABUKUMOCTb, KOMMEPUYECKOC KPEAUTOBAHNUE, O6IIICCTBCHHBIC 3aaHUA.

Abstract. Specific features of commercial real estate and problems inherent in the construction sector are
considered in the article. The conditions of the construction projects financing in the modern realities of
management are analyzed and comparative characteristics of credit conditions for residential and commercial
construction are provided. There are substantiated proposals to increase the availability of financial resources
for the construction of commercial real estate in Ukraine.

Keywords: commercial real estate, commercial lending, public buildings.

Beryn. HecraGinpHicTh  (DiHAHCOBO-€KOHOMIYHOI CHUTyallli B KpaiHi CTBOPIOE
NepeIKoIu sl 6e3nepediiHoro pyHKIIIOHYBaHHS SIK BUPOOHUYUX HIANPUEMCTB TaK

1 ¢piHaHCOBHX yCTaHOB. [/ 3HM)KEHHSA CTYNEHS PU3MKY HEMOBEPHEHHS KPEAUTIB abo



KOJIMBaHb BIJICOTKOBUX IUIATEXI1B MOBUHHI BUOYAYBAaTHCh YMOBU MaKpOEKOHOMIYHOI
cTabipHOCTI. B TOM ke yac momyk BHYTpIlIHIX (pakTopiB eeKTUBHOI poOOTH Ha
piBHI CyO’€KTIB rOCHOJApIOBaHHS BUCTyNae 0a3010 PO3BUTKY €KOHOMIKM KpaiHU B
HOJAJIBILIOMY.

ByiBHUIITBO € KOMILJIEKCHOIO c(hepor0 BUPOOHUIITBA, 1HAUKATOPOM COIliaIbHO-
€KOHOMIYHOI cHuTyauli B KpaiHl. SIKII0 JKWATIO BIJHOCATH JO MNOTpeOd mepuioi
HEOOX1JTHOCTI, TO CTBOPEHHS TOPTiBEIbHO-PO3BAKAIBHUX IICHTPIB CTA€ TPOSBOM
JOCTaTKy HACeJICHHS KpaiHu. B pesynbTaTi TOro, 110 OCTaHHIM CEKTOp B HaIIii
KpaiHl TUIBKM I104aB PO3BHUBATHCS 1 3IIUTOBXHYBCS 13 3HAYHUMU (PIHAHCOBUMH
TPYJIHOIIIAMH, BUHUKAE TOTpeda B MOJAJBIIOMY JIOCHIIKEHHI YMOB 3ally4yeHHS
KPEIUTHUX PECypCiB AJisi Oy IIBHUITBA HEKOMEPLIHHUX CHOPYI.

[Mutannamu crienudiku OyAIBHUIITBA, KA 30KpEMa BUPAKAETHCS B XapakTepi
MPOJYKTY, 110 BHUPOOJSAIOTH OyHiBEIbHI OpraHizarlii, 3aiiMaeTbcsl 3Ha4YHA KUIBKICTh
HaykoBUIB, 30kpema [. I. Pomanenko, JI. M. YuCTOB; IOCHIIKEHHA PUHKY
OyniBamITBa TIpoBOoATh aHamituku €. [ligraitna, C. Timamosa, O. Xynosp. B Toii
K€ Yac HEeJOCTaTHhO HAYKOBUX pPO3pOOOK 11070 Oe3mocepeHb0 0COOJIMBOCTEMN
KpeAUTYBaHHS KOMEPIIHHOTO Oy/[iBHUIITBA.

IlocTanoBka 3aBaaHHsl. MeTow CTaTrTi € JOCHDKEHHS CyTi Ta Kiacudikamii
OyZiBeIbHOTO TMPONYKTY, BHU3HAUCHHS TepeBar Uid MOJAIbIIOTO PO3BHUTKY
KpeIUTYBaHHS KOMEPIHOTO OyMiBHUIITBA. B mpolieci aHaATITHIHOTO JOCIIKCHHS
3aCTOCOBYBAJIM METOJl TpPYIyBaHHS, MOPIBHSAHHA, TaOJIMYHOIO BiIOOPaKEHHS
AHAIITUYHUX JaHUX.

PesyabraTtu. Y 2013 pomi B cromnuill 3’sBuiiocs 6auzbko 120 000 kB. M odicHOl
HepyxoMocTi. Ile crTano HaWHM)XYMM TOKAa3HUKOM 3a OCTaHHI IT’ATh POKIB.
3aBaHTaXKeHHs O13HEC-IIEHTPIB 0€3MOCcepeHBO 3AIECKUTD Bl EKOHOMIYHOI CUTYaIlli B
KpaiHi.

PiBeHp 3amoBHIOBAHOCTI Oyje 3pocTaT TUIBKM y HaAMOUIbII SKICHUX Ol3HEc-
IIEHTPIB, SKI BCTHUIJIM 3apeKOMEHIyBaTH cebe Ha puHKY. [l MeHm ychminrHux
00’€KTIB PIBEHb 3alOBHIOBAHOCTI OyA€ MOCTYNOBO 3HWXKyBaTHcs. OCTaHHIM IS

JOCSITHEHHSI p1BHS 3a110BHIOBAHOCTI 80-90% noTpiOHO SIK MIHIMYM K1J1bKa POKIB.



B ymoBax 3pocTarouoi KOHKYpEHLIi 3pOCT€ 3HA4Y€HHs HeMaTeplaJbHUX
CKJIaJIOBHUX, TaKUX SIK BUCOKOKJIACHUU CEpBIC, 1 0COOJIMBO — HASBHICTH MpodeciitHol
KEepyr4oi KOMIaHii, a TAKOX PiBEHb ii KOMIETEeHI[li. 3apa3 y SAKICHUX TOPriBEJIbHO-
pPO3BaXKaJBHUX IIEHTPAX MOPOXKHI HE OibIie 2-3%.

[TopiBHSIHO 3 €BPONEHUCHKUMH MICTaMU B YKPATHCHKUX € 3HAUHHMM MOTEHLIAN IS
30UTbLIEHHST KUTBKOCTI ToproBenbHUX KBaApatriB. Ha 1000 xuteniB Kuesa npunanae
aumie 325 KB. M TOProBeJIbHOI HEpyxomocTi, Ha BimMiny Big 600-700 kB. M y
PO3BHUHEHUX KpalHax.

Ha mnpaktumi peanizyerbess numie Onu3bko 20% 3asBIEHUX MOPOEKTIB. A
OUTBIIICT, THUX, SKAM BCE > BJAEThCA pealizyBaTUCSA, OOHUPAIOTh CIOYATKY
HEIPaBWIbHY KOHIIEMIII0 a00 JAOMyCKalTh MOMIWIKM Ha €Tarl 3/1a4i B opeHay [3, 1-
2]. Ockinbku crnovatky 2013 poky miHa 3pocia Ha 20 BiJICOTKIB, TO OYIKYIOTb
noJ0OpOXK4YaHHsT opeHau odiciB. 3aemieBieHHs Oyno cnpuunHeHe Kpuzoro 2008-
ro3akputTsi poky. OpeHna odiciB mojemeBmana Sk pe3yJbTaT 3aKpUTTS 0araTbox
KoMmaHii [4].

ExonomiuHa e(eKTUBHICTh AiSUIBHOCTI Oy[IBEJIbHOI Oprasizauii B LJIOMY 1 Ha
PI3HHX eTamax ICHyBaHHS (MPOEKTYBaHHS, BUPOOHMIITBA, 3BEJICHHS, PEKOHCTPYKIIIT
TOIO) 3aJieKUTh Bia Oaratbox ¢akTopiB. Cepel HHMX BaXXJIUBE MICIE IOCIIa€e
xapaktep o0’ekta OyamiBHUITBa. [amy3eBa kmacudikamis copuse 3A1HCHEHHIO
BUPOOHUIITBA OYIBETbHUX KOHCTPYKIIH 1 3BE€JICHHSI OyiBeNb 1 CIOPYA BIJIOBITHO
BCTAHOBJIEHUM THIIaM OpraHi3ailii 1 pO3BUTKY TUIIOBOTO IPOEKTYBAHHSI, CHeliani3anii
NPOEKTHUX 1HCTUTYTIB. 3a CBOIM MPHU3HAYEHHSAM OYMiBIi 1 CIIOPYIH MiAPO3AUIAIOTH

Ha J[B1 BEJIMKI TPYNH: BUPOOHUY1 Ta HEBUPOOHHUYI.

Taomung 1
I'anyzeea knacugixkauyia dOyoieenvHux cnopyo
BUPOOHUY1 HEBUPOOHNY1
MIPOMUCIIOBI LIUBUIbH1 JKUTJIOB1
CLITBCBKOTOCIIOIAPCHKI IPOMAJICHKI
arponpoMHUCIOBOTO0 KOMILIEKCY

Hxepeno: [1, 37]




HeBupoOHM4l 1le — UMBUIBHI OyAiBial 1 CHOPYIM, SIKI BKIIFOYAIOTh KHUTJIOBI 1
IPOMAJIChKi, @  BHUPOOHMYI —  TIPOMHUCIIOBI,  CUIBCBKOIOCIOJAPCHhKI  Ta
arporipomucioBoro komiuiekcy (AIIK). € Ttakox iHmi, Hampukiag, OyaiBiai 1
CHOPYAM JIJIsl PI3HUX BUIB TPAHCIIOPTY, TAPOTEXHIYHI, BIHCHKOBI TOIIIO [2, 57].

Jlo UBUIBHUX BiTHOCSATH OYAIBII 1 CIIOPYAH, MPU3HAYEHI JJIsi 00CIyTrOBYBaHHSI
noOyToBUX (KHUTIIOBI OyHIBIi) 1 PI3HUX CYCHUIBHUX MOTPEO JHOJAEH — KyJIbTYpPHUX,
BUJIOBHIIIHUX, aJMIHICTPAaTHBHUX, CIOPTUBHUX 1 OaraTboX I1HMUX (TPOMaaChKi
Oynieiai 1 cnopyau). Ha BiaMiHy BiJ UMBUIBHMX, BHUPOOHHMYI OYIiBIl 1 CHOpPYAH
npuU3HAYCH1 JJI1 BUPOOHUIITBA MPOMHCIOBOI 200 CLITBCHKOTOCTIOAAPCHKOI MPOAYKIIII.
Jlo mpoMucCIIOBUX, HANpHUKIA, BIIHOCATH OyAiBIl 1 cHopyad, B SKHX abo 3a
JOTIOMOT' 010 SIKUX BUITYCKalOTh TOTOBY IMPOMUCIIOBY POAYKIIIIO YK HaniBpaOpuKaTH.

['pomazaceki OyaiBIl MarOTh XapaKTepHI MPUMIIIEHHS SIK CTPYKTYpHI 00’ €MHO-
IJIaHyBaJbHI YaCTHHM 32 1X (PYHKIIOHAJIbHUM IIPU3HAYCHHSIM, a caMe: BECTHOYIISIMH 1
rapaepobaMu; TOPU3OHTaIbHI KOMyHiKamii (kKopumopu, BecTuOymi, xonu, (Qoie,
KyJldyapu); BepTUKaJIbHI KOMyHIKamii (cxomu, midTH, ecKanatopu, MaHIyCH);
CaHiTapH1 By3JH.

[IpuiiHaTHi TIOAIN TPHUMIIIEHh BU3HAYCHUH HEOOXITHICTIO 3aCTOCOBYBATH
BIJIMOBIAHI 1M apXITEKTyPHO-KOHCTPYKTUBHI pIllIEHHs, 3a0€3MeuyBaTH BiIOBIIHUM
IHKEHEpHUM yCTaTKyBaHHSAM (JTiTaMH, CaHITAPHOIO TEXHIKOI, Kajlopudepamu
TOIIO), nependayaTd  OCOOJIMBI  apXITEKTYPHO-KOHCTPYKTHUBHI  PIIICHHS
(BEIMKOMPOJILOTHI KOHCTPYKIIi, JiXTapi JeHHoro cBitia) 1 T.m. Choenudika
KOHCTPYKIIli BU3HAUa€ KOIITOPUCHY BapTiCTh 00 €KTy OyAIBHUIITBA, SIKA 3 OJHOTO
00Ky oOMexeHa JIep)KaBHUMHU CTaHJapTaMu 100 MiHIMaJIbHUX BHUMOT IO
IUIAaHYBaHHS, 3 1HIIOIO — MOTpe0aMHU 3aMOBHUKA Ta HasBHUMH (DIHAHCOBUMH
pecypcami.

B 06i3Hec-mxepenax CerMeHT HEPYXOMOCTI, Takui K OQICHI MPUMIIICHHS,
roTesi, po3BaXkaJbHl HEHTPH HA3UBAIOTh — KOMEPILINHOK HEPYXOMICTIO. BuaiieHHs
JaHOi Tpymu € 00'€KTUBHOIO BHMMOTOIO 4acy, KOJHM IMOTpeOu TpOMaasiH 110 SKOCTI
1HQPACTPYKTYpPH 3pOCTAIOTh, CKIAAAETHCA OKPEMHH TOMUT Ha TMPHUMIMICHHS AJis

BEJICHHs O13HECY, 3pOCTA€ KUIBKICTh TYPUCTUYHUX B1JBIyBayiB.



[Iogo 3akOHOAABYMX 1HILIATUB, TO SAKICHIIIUMU CTAHYTh PIEATOPCHKI MOCIYTH
BHACHIJIOK ICHyBaHHS Tpoekry 3akoHy "IIpo 0coOdMBICTE BIPOBAKEHHS
pIENTOPCHKOI  JisbHOCTI". JIOKyMEHT BH3HA4a€, XTO TaKUW PIENTOP, PO3'SCHIOE
BITHOCUHH MK HUM Ta KJIICHTOM.

JIist TutaHyBaHHS BUTPAT Ha MPUAOAHHS, OPEHYy KOMEPIIHHOT HEPYXOMOCTI JIJIst
CyO’€KTIB TakuX olepaliii BaXJIMBO MaTH iHQOpMaIliio mpo ymMoBH yroa. PiBeHb
1HOpaCTPYKTYpH ISl 3/IMCHEHHS BIAMOBITHUX OTeEpalliii Ta HAsSBHICTh TOMHUTY Ha
KOMEpLIHHY HEpPYyXOMICTh CKJIaJa€ YMOBHM JUisi OyAIBEJIbHUX KOMIMAHIN 100
(opMyBaHHS BUTPAT HA OyI1BHULTBO.

3a3HayuMO YMOBHU KPEAUTYBAHHS, CTaBKM Ta TEPMIHM MO JEKUIbKOX OaHKax
VYkpainu. Bung kpeauty, skuil HagalTh OaHKU, 3aJIeKUTh Bijg po3Mipy Oi3HecCy.
30kpema KpeIuT Ha KOMEPLIHHY HEpYXOMICTh HaJaroTh JUIsl CEPEAHBOIO Ta Majoro;
HAa >KUTIIO — JUIsl IPUBATHHUX OCI0.

[TpuBaTOaHK Ha/mae KpeIUTH HA MPUAO0AHHS KOMEPIIIHHOI HEPYXOMOCTI B TOMY
qucyai npuBaTHUM ocobaM. CTpOKHM KPEIUTyBaHHS HAJAlOThCS HE OLIbINe JBaAISATH
pokiB. Ilpore unikredit Gank oOMexye Iiel CTpOoK Jyisi OO'€KTIB KOMEpPIIHHOI
HepyxoMocTi 10 10 Ta Bka3ye Horo B Micssgx. 3a0e3nedeHHs 3a KPEAUTOM BUCTYTIAE
cama HEepYXOMICTb, JJI )KUTIIOBOTO KPEAUTYBaHHS BXKIMBO TAKOK BHOCUTH NEPILIUA
BHecOK BiJ1 25 10 30% BiJ BapTOCTI KUTJIA.

AcBio 0aHK MPOIMOHY€E KPEIUT Ha KOMEPIIHY HEPYyXOMICTh, [0 MPU3HAYCHHIA
UL TpUA0aHHS HEPYXOMOCTI Il KOMEpUIMHMX LIl Ha BTOPUHHOMY pPHUHKY.
Kpenut oopmisieTbest mij] 3acTaBy HEPYXOMOCTI, 1110 TPUI0aBAETHCS.

VYKpcubbank Bu3HAYa€e HACTYIHI IepeBard KpeIAUTyBaHHA Ha MpUAOAHHS
KOMEPIIIIHOT HEPYXOMOCTI:

¢ MOXKJIUBICTH MPUI0ATH O0(PiCHY, TOPTrOBY Ta CKIAJCHKY HEPYXOMICTh;

¢ MOXKJIMBICTh OTPUMATH KPEAUT HA OIUIATY CTPAXOBUX IUIATEXKIB.

lomo kpeauTiB Ha KHUTIOBY HEPYXOMICTh, TO YMOBH iX HaJaHHS
nudepeHIiioBani, OUTBIT THYYKI, 32 CTaBKOIO B CEPEIHbOMY HE BiIPI3HAIOTHCS Bij
AQHAJIOTTYHUX MPOIO3UIIN O KOMEPLINHUM KpeauTam: JUisl aHyiTeTHOTro rpadiky —

18%, myst cranmaptHoro rpadiky —18,5% [7].



Ta0mung 2
[TopiBHsUTbHA TAOIHIIS YMOB KPEIUTYBaHHS KOMEPIIIHHOT Ta )KUTIOBOL

. .. cu o 1
HCPYXOMOCTI B 3aJIC)KHOCT1 Bl BUAY BAJIIOTHU ITO KOMECPIIMHUX OaHKax YKpalHI/I

Ha3Ba 6aHk '
d Acsio 6ank | YKpcub6ank O [TpuBaTOank
bank

KOMEpLIHE Big 18,0 % Big 16,9% | Bix21,06% | Bix 18,0 %
TPUBHS

ZEEMIOTS - Bix 18 % Bim 17,5% | Bix 18 %
nonap | KOMEPWIHHE | in 1109% | Bin7,3% - -
CHA | enrmose - - - -

espo |OMPHIHC | 5in 10,0% | sin5,3% i i
JKUTIIOBE - - - -

Ixepeno: [5, 6, 7, 8]

Hampuknazn, YkpciO6aHK MpOMOHY€E HACTYITHI YMOBH KPEIUTYBAaHHS KUTJIA IS
CHIpOOITHUKIB MIANPUEMCTB CEPEIHBOr0 OI3HECY, MIAMPUEMCTB KOPHOPATUBHOIO
013HeCy, Iep>KaBHUX MIATNPUEMCTB Ta MOPSIKIB:

- TEpMiH KpeIUTyBaHHS 10 15 pOKiB;
- IepImi BHECOK Bix 35%;
- cTaHzapTHUH ab0 aHyiTeTHHI rpadik morameHHs Kpeaury [6].

Jlnst TopriBenabHOi, OQIiCHOI, CKIaJAChKOI HEPYXOMOCTI TEPMiH KpEAUTyBaHHS
BCTAHOBJICHO [10 5 pokiB. HapaxoBaH1 BiICOTKM MOBHHHI CILJIaYyaTHCS! IIOMICAYHO,
a OCHOBaHa 3a00pProBaHICTh - IIOMICAYHO PIBHUMH 4YacTHHAMU a00 aHYITETHUMH
iarexxamu. [1po nepuimii BHecok iH(opmari BiICyTHS.

Takuii BUI IOCIIYTH K KoMepIiHITHA 1IToTeKa HAaJaeThcsl OaHKOM YKpeKCiM Ha
npua0aHH HEPYXOMOCTI HEKUTIOBOTO Ta KUTJIOBOIO MPU3HAUCHHS, SIKa KYMY€ThCA
HA BTOPMHHOMY pPHUHKY, SKIIO € MATBEP/UKEHHS TOro, IO BOHA Oyze
BUKOPUCTOBYBATHUCS CYO'€KTOM TOCIOJAPIOBAHHS Yy TOCIOAAPCHKINA MISITBHOCTI IS
po3MillleHHsT OdiciB, TOTENIB, CKJIaJiB, TOProBUX, IHIIMX MpuMimeHb [9]. Croau
BXOJIATh TAKOX TPUMIIICHHS JUIsl MyOJIYHUX BHCTYIB, CIOPYIU MIANPUEMCTB

BUPOOHUIITBA OyAIBEILHUX MarepiajiiB, CIIOPYAH CIIOPTUBHOIO Ta PO3BAKAJIBHOTO

1 . - .
USD ta EURO 1151 TUX, XTO IPOBOAUTH OMepaliii B iHO3€MHiH BaOTI.



npu3HAYCHHS (711 MOPETUIAaBHUX BHUJIB CIOPTY Ta BIAMOYHMHKY, IJIS 3MMOBHX Ta
TPChKUX BHJIIB CHOPTY Ta BIAMOYMHKY, KIHHUX IICHTPIB, MaWJaHYUKH JJIs TPU B
rogp Ta T.H.), rapaxi Ta mnapkiHrd. OTpuMaTd IMNOTEKY MOKHAa TaKOX Ha
npuaOaHHs 3eMeNbHOT NUISHKU. [lomiOHI moCIyru HamgarOTh TaKOXK 1HINI OaHKH B
OCHOBHOMY 3 MicileM poartamryBaHHsl y Pociiicekiii ®denepariii — ne «Homoc-6aHky,
«Pocbank», «bank MockBel», «XaHTEI-MaHCUUCKHIM OaHK» Ta iH.
BenukoOpurtancekuii 6ank «Barclays» mpomonye po3mmpeHi YMOBH HaJdaHHS
KOMEpLINHHOT 1moTeKu — «commercial mortgage», Ky BOHU pPO3IISAlOTh K —
1moTeKy s 013Hecy, 30kpema Taki [10]:
-cyMa ImoTeKH Bij 25 Tvc. QYHTIB CTEPIIIHTIB; Mepioj BUMIIAT Big 1 10 25 pokis;
-HA/Ia€ThCA MOXJIMBICTH MEPIl TPU POKH CIUIAYyBaTH JIMILE BiJICOTKH B 3aJE€XKHOCTI
BiJl CTaTyCy Ta IUJIbOBOTO BUKOPUCTaHHS OTpUMaHUX (HIHAHCOBHX pecypciB (3
MOKJTMBICTIO TIPOJIOBXKUTH 1€ TEPMiH Ie Ha 12 MicsIIiB);
-IJ1aBaroya abdo0 TBEpAAa MNPOLEHTHA CTaBKa 3 MOXJIMBICTIO I 3MIHUTH MPOTITOM
TEPMIiHY IMIOTEKH;
~-TepMiHN BUKOPUCTAHHS TBEP/0i MPOILIEHTHOI CTaBKH BCTAHOBIIOIOTH 10 10 poKiB;
-T03WKa HaJaeThes B 00cs3i 10 80% Bia OIIHOYHOT BapTOCTI ab0 BapTOCTI KYIIBII
00’€KTa HEPYXOMOCTI;
-ICHYIOTh OCOOJHMBI yMOBH B pa3l JOCTPOKOBOI'O IOTAlIEHHS YacTHMHU a0o BCI€l
HO3UKHU.
Taki mMpoOKl yMOBH, a 3arajioM iXx Moxke OyTH N0 IT’ATIECATH, MOXKJIHUBI 3a
JIOCTaTHBOT'O PO3BUTKY (PIHAHCOBOTO PUHKY Ta CTAOLIBHOCTI €KOHOMIYHOI CHCTEMU

KpaiHH B IIIJIOMY.

BucHoBku. YMOBH Uisi PO3BUTKY PHUHKY KOMEPIIHHOI HEPYyXOMOCTI MAaloTh
OIATPYHTS U1 MOAAJIBIIOTO PO3BUTKY 3a PaxyHOK BIOCKOHAJIEHHS IIPABOBOTO,
(p1HaHCOBO MOJIS.

Kprepisimu TOpIBHSHHS YMOB HaJaHHA KpPEIWUTy 3a JaHUMHU OaHKIBCHKUX
yCTaHOB BHCTYIAIOTh TEPMiH KPEIUTYBaHHS, CyMa MEPIIOro BHECKY, YMOBH Tpadiky

moramcHHA HJ'IaTC)KiB, CTaBKa KpCAUTYBAaHHA TOLIO.



KomepuiiiHy 1moTeKy BH3HA4aeMO SIK CHEHU(BIYHMA BHI KpPEIUTYBaHHS
Oi3HeCy, LUIBOBUM CIIPSIMYaHSIM YKOTO € IEePEeBaXHO NpHAOaHHS HEPYyXOMECTI

HCKUTIIOBOTO ITPU3HAYCHHS.
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