135

IIVIAT®OPMA 111
OIIHKA BAPTOCTI BI3BHECY TA BAPTICHO-OPIEHTOBAHE
YIIPABJIIHHA

VIIK 657

Xoo3uuwvka B.B.
K.e.H., O0yeHm, 0oyerm Kageopu oyxeanmepcobko2o 00Ky ma KOHCAIMUHEY
Kuiscokuili hayionanvruti ekonomiunuil yHieepcumem imerni Baouma ['emvmana

BJIOCKOHAJIEHHA MC®3 9 « DIHAHCOBI IHCTPYMEHTN»:
3ATIMTH CTEUKXOJIIEPIB

OmiHKKM 3a aMOPTH30BAaHOKO BapPTICTIO 3aBXKJIM BHMAararlOTh OUIBII JETaIbHOIO
MPaKTHYHOTO OMPAIIOBaHHS 3a/J11 YHUKHEHHSI MPOOJIEMHHX acTeKTiB B 00Ky .
MeToro IpOEKTY 3 yIOCKOHAJIEHHS OLIIHKY 32 aMOPTH30BaHOI0 coliBapTicTio 328 MCD3 9
"®diHaHCOBI 1HCTPyYMEHTHU" € 3a0e3neueHHs OUIbIl TOYHOTO, TOCIIJOBHOTO Ta
peeBaHTHOTO BijoOpaxeHHs (D1 HAHCOBUX aKTUBIB Ta 3000B'sA3aHb, 1110 OOJIKOBYIOTHCS 3a
€10 MOJICTUTIO, Y (piHAHCOBIHM 3BITHOCTI MiANpreMCTB. Lle Mae Ha MET1 M IBUIUTH SKICTh
¢dinaHcoBoi i1HpopMalii Ui  KOPUCTYBayiB Ta CHPUSATH MPUAHATTIO  OLIbII
OOTpYHTOBaHMX €KOHOMIYHUX PIIICHb.

[TokpamieHHs: JOCTOBIPHOCTI Ta OO'€KTUBHOCTI OIIHKH 3a aMOPTHU30BaHOIO
BapTICTIO yCyHEHEe a00 MIHIMI3ye HEOJHO3HAYHOCTI Yy 3aCTOCYBaHHI KpUTEpIiB
aMOpPTH30BaHOI COOIBApPTOCTi, YAOCKOHAIUTh METOMOJOTIi PO3paxyHKy eheKTHBHOI

CTaBKH BIJICOTKA, SIKa € KJIFOYOBOIO VIS 111€1 MoJell O0ITIKY .
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[Ipn Bu3HaueHHI e(EKTUBHOI CTAaBKU BIJCOTKA BHUHUKAIOTh HE3PO3YMIIOCTI,
NOB’A3aHI 3 KOHTPAKTHOIO TPOICHTHOIO CTaBKOK. ToMy MHTaHHS BUKPUCTAHHS
CepeIHbO3BAKEHUX 3HAUEHb Ta CTATUCTUYHUX MEJIIaH CTalOTh BCe OUIbILE aKTYaIbHUMH.

MCD3 9 «®iHaHCOBI I1HCTPYMEHTH» 3alMIIa€ TUTAHHS MO0 KOHIIEIIIIHA
«IJIaBAlOYO0i CTaBKU» Ta «3MIHM DPHUHKOBHX CTaBOK» Ta 11 BIUIUB Ha KOHTPAaKTHY
IPOLIEHTHY CTaBKY.

Ha edexTuBHY CTaBKy BIICOTKY CYTT€BO BIUIMBAIOTh 3MiHU B YMOBAX JI0OTOBOPIB.
HeoOximHuM € dYiTKe pO3yMiHHS TepMiHy « Moaudikailis, OCKIIbKHM BIH MOXE
BKJIIOYATH SIK 3MIHU Y JOTOBIPHUX BIJHOCHHAX TaK 1 BIUIMBATH Ha MailOyTHI rpOIIOBI
OTOKH.

OkpeMuM BaXXJTUBUM aCIEKTOM € MPABUIBHUN PO3MOJLT OTPUMAHUX MPUOYTKIB
Ta 30UTKIB B Mo (IKaLil, KOPEKTHO PO3NOAIIEHHS YaCTUHU BUTPAT Ha 3HEI[IHCHHS.

Takum unaOM, MOoTOUHI BUMOTH MC®D3 9 «DiHaHCOBI IHCTPYMEHTHY 3aJUIIAIOThH
06arato MOMEHTIB isi MPOGECIHHOTO CYKEHHSI, TOMY YTOUHEHHS € aKTyaJIbHUMH. Y Ci
NUTAHHS € BKpall HEOOX1THUMM AJI1 KOMIaH1i Ta iHBecTopiB. Y qockoHanenHs MC®3 9
«®DiHaHCOBI IHCTPYMEHTW» JO3BOJIUTH 3MEHIIIUTH PIBEHh HEBU3HAYCHOCTI Ta T IBUIITUTH
npaBAUBICTh (IHAHCOBOI 3BITHOCTI, 1110 HANpsSMYy BIUIMHE Ha aJanTalil0 KOMIIaHIk 10

3MiH B II100aJIbHOMY €KOHOMIYHOMY CEpPEIOBHIIII.
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