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KOHCOIIALIS SIK HOBAM ETAII PO3BUTKY BIP2KOBOI'O PUHKY AKIIN YKPATHU

bip>xoBuii pUHOK akIlii, SK CErMEHT PUHKY IIIHHUX ManepiB, BiAirpae Ha
CBOTOJIHI JPYTOpsiIHY pPOJb HAa PUHKY IIHHUX IanepiB, (piHAHCOBOMY PHUHKY Ta
E€KOHOMIIl YKpaiHu B IJIOMY, a HOro pMHKOBA KariTajizallis Braja 10 MiHIMAJIbHUX
3 2008 poky piBHIB — 55 MpA.rpH. cTaHOM Ha KiHelb 2015 poky.

[Ipote, Ha BiTUU3HSHOMY OipKOBOMY PUHKY akiii, 3a ganumu HKIITIDP, na
kiHerp 2015 poky, Ha miacrasi minen3ii HKIII®P, snilicHioBanu mpodeciitHy
JUSJIBHICT 3 TOPTIBII I[IHHUMHU TariepamMu — 384 TOpriBus IIHHUMH TanepaMu
(TopriBui Ta OaHKH), 3 YNPaBIiHHS aKTHMBaMH 1HCTHUTYIIHHUX iHBeCTOpiB — 326
KOMIMAaH1{ 3 yIpaBIiHHS aKTUBAMHU, 3 JIETIO3UTAPHOI MISUIBHOCTI — 262 AENO3UTAPHUX
yctaHoBHU. KilbKICTh akiiii €MITEHTIB AOMYIIEHUX J0 TOPriB Ha (OHAOBHX Oipxax
VYkpainu y 2015 poui cknana 1902, 3 sxux 32 emiTeHTa akilii BIANOBIAAIN 2-My
PIBHIO JIICTUHTY 1 1 eMITeHT akuiii — 1-my piBHIO JicTunry [1].

3HayHa KUIBKICTh TPO(ECciiHMX Yy4YacHHUKIB OIpPKOBOrO PHHKY akKIid Ta
BUITYCKIB aKI[i{, K1 TOMYIIEHI JJIs TOPTiBIl Ha POHI0BUX Oipkax YKpaiHH, 32 YMOB
CYy4aCHOTO CTaHy BITYM3HSHOTO PUHKY I[IHHUX TamnepiB, HE CHpPHSE€ KOHIICHTpAIli 1
3pOCTaHHIO JIKBIHOCTI, MPO30POCTi, 1HBECTHUIIHHOT MPUBAOIMBOCTI PUHKY Ta 3a
HU3BKO1 PUHKOBOI KarmiTaii3aiii 0ip>XKOBOro pUHKY akKiiiid 1 00cariB O1p>KOBUX TOPTiB
aKIiIMA ~ BUKJIMKAIOTh HEOOXITHICTH CTHUMYJIOBAaHHS TPOIECIB  KOHCOJIAamii
PEryJIb0BAaHOTO PUHKY IIHHUX MarepiB, 30KpeMa 01p>KOBOT0 PUHKY aKilii YKpaiHu.

K.e.H. KpacHoBa 1.B. y cBoeEMy NOCHIIPKEHHS CTaHy Ta MEPCHEKTUB PO3BUTKY
(dboHIOBOrO pUHKY YKpaiHM Harojlocuia Ha HeoOXimHoCTi  (GOopMyBaHHS
KOHCOJIIJIOBAHOI 1H(PPACTPYKTYpPHOI CKJIaJIOBOi OIp>KOBOTO PUHKY, SIK BaKJIMBHI
acnekT pedopMyBaHHs (OHAOBOIO PUHKY B YKpaiHi [2].

Boanouac, k.e.H. Cugopenko O.B. nocnimxyroun npoOieMu po3BUTY PHUHKY
I[IHHUX ManepiB BU3BHAUYUB MUTAHHS KOHCOIIAIli O1p»KOBOI CUCTEMU Ta HEOOX1AHOCTI
noOy0BU €(EeKTUBHOI CHUCTEMHU PEryIIOBaHHS OIp>KOBOrO PHUHKY 3 yCIMa MOro
IHCTpYMEHTaMH  SIK  TOJIOBHMA Ta  e()EeKTUBHMUI  MEXaHI3M  MiJIBUIICHHS
KOHKYPEHTO37]aTHOCTI (DIHAHCOBUX Ta TOBAPHUX PUHKIB [3].

Mu MOBHICTIO MATPUMYEMO TO3UII0 JAaHUX BYEHUX, IIOJ0 HEOOXITHOCTI
CTUMYJIAIIT KOHCOJIJAIS peryJb0BaHOTO pPHUHKY I[IHHUX TamepiB, 30KpemMa
OIp>)KOBOTO PHUHKY akKIii YKpaiHM Ta BBa)XXaeMoO, IO KOHCOJIJAISA CHUCTEMH
Oip>koBOTO pHHKY YKpaiHu wmae Bigoytuck mpotsrom 2015-2020 pokiB 3a
HACTYITHUMU HaNPSIMKaMH:

o KOHcouI11a1ist O1pKOBOi 1HPPACTPYKTYPH, PE3YJIbTATOM SIKOI MAa€ CTaTH MOsIBa
1o kiHig 2020 poky B YKpaiHu €IMHOTO Oip>KOBOTO XOJIJIMHTY 3aMICTh 1CHYIHOUMX
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cboroni 10 ¢onmoBux Oipxk, sAkuil Oyage oOcIyroByBaTh Ta 3I1HCHIOBATH
npodeciiiHy IIsUTBHICT 3 OpraHi3allii TOpriBiii Ha 5 OCHOBHUX CErMEHTaX O1p»KOBOTO
PUHKY, SIK: OIp>)KOBUH PUHOK aKIid, Oip>koBUM puHOK oOmirauiid, puHok PEIIO,
Oip>KOBUM PUHOK JIEPUBATHUBIB, AIbTEPHATUBHUI PUHOK 3aJTy4€HHS KaIliTamy;

o KOHcoJaamiss mpodecifHMX y4YacHUKIB (POHJIOBOrO pPHHKY, SK OTPUMAIH
minen3ii HKUII®P na mpaBo mpoBamxeHHs mpodeciiHoi AisUIBHOCTI 3 TOPriBii
[[IHHUMU TariepaMu Ta YOPaBIIiHHSA aKTUBaMU 1HCTUTYTIB CIUILHOTO 1HBECTYBAaHHS 1
HeJepKaBHUX MEHCIHHUX (HOH/IB, JENO3UTAPHOIL TiSITBHOCTI;

o OUYHIIEHHA OIpKOBOTO PUHKY aKIM BiJ «CMITTEBHX» akuid. Taki 3axomau
OyIyTh MIABUIIYBATH 3aXHUCT I1HBECTOPIB, Ta YHEMOXKJIHUBIIOBATH (HOPMYBaHHIM
KOMITAHISIMM 3  YHOpPaBJIiHHA aKTUBaMH TOPTQENiB 1HCTUTYTIB  CIIJIBHOIO
1HBECTYBaHHS Ha OCHOB1 HETIKBITHUX «CMITTEBUX aKITi»;

° MIJBUIIICHHS BHMOT JI0 €MITEHTIB, akili skux ¢opmMyroTh 1 Ta 2 piBeHb
JTicTUHTY (DOHJIOBUX OIpK, Yepe3 MiABUIIEHHS JICTUHTOBUX BUMOT. lle m03BONUTH
OYMCTUTH O1p>KOBI1 JIICTUHTU BiJl IHBECTULIIMHO-HENMPUBAOIUBUX EMITCHTIB aKI[ii 3 iX
HU3BKOI PUHKOBOIO JIIKBIHICTIO;

o KOHCOJII/Ialllsl METOJMKHM CKJIAJaHHS Ta aHali3y IMOKa3HUKIB CTATUCTUYHOL
iH(dopmarllii crtaHy OIpKOBOTO PUHKY akIii YKpaiHu yepe3 i BJOCKOHAJICHHS 3a
cragaapramu CBiToBO1 (Qeaepanii Oipx. Lle 103BONMUTH HE TIIBKH JEpP>KaBHOMY
peryjisTopy 1 y4aCHUKAM pPHUHKY 3JIIHCHIOBATH MOTJIMOJICHU aHalli3 OCHOBHUX
MOKa3HUKIB CTaHy YKPaiHCHKOTO O1p>KOBOTO PUHKY.

EdextuBHa koHCOMialis OIp>KOBOTO PUHKY akiliii Mpu3Beae J0 CTBOPEHHS
BHUCOKOJIIKBIJHOTO, HAJIHHOTO, MPO30POro Ta e(HEKTUBHO JIIFOUOr0 OIp>KOBOTO PUHKY
aKI(ii, KUi CTaHe HE TUIbKM MaWJaHYMKOM HE TIUIbKH AJs JpiOHUX CHEKYJSHTIB, a
CTaHE IHCTPYMEHTOM TNEPEepO3IMOAiTy, HaKOMMYCHHS Ta 3aJIy9CHHS KamiTamny, Oynme
3IaTHUM II1JIBUIIYBaTH 1HBECTHUIIHY MPUBAOIMBICTh HAIIIOHAIBHOI €KOHOMIKH CEpe]l

BITUM3HSHUX 1 IHO3EMHHUX 1HBECTOPIB.
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MDIHAHCOBE PAXIBHUITBO SIK IHOOPMALIMHUMA IHCTUTYT EKOHOMIKH XXI
CTOJITTS

Possutok exonomikun XXI CTOMTTS CympOBOKYETHCS 3POCTAHHSAM PO
¢diHaHcoBOI 1H(pOpMAaIlil, YOMY CHPHUSIOTh CTPIMKE MOMIMPEHHS HOBITHIX TEXHOJIOTIH,
MOOUIBHICTB, TOCTYMHICTh Ta II00aNbHICTH 1H(OpMALIHHOTO 3B’ A3Ky. ExOHOMIUHA
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