3pOCTaHHIo, 110 croctepiranocs B 2004—2008 pp. CyuyacHe mogaTkoBe
3aKOHOJIAaBCTBO  TIepeadadae  pO3MIMPEHHS  Ta  BKIIOYCHHS
PI3HOMAHITHUX JUKEpen JAOXOJIB A0 0a3u ONOJAaTKyBaHHS LbOTO
nogatky. OJHaK Ha Cy4acHOMY e€Tali NHUTOMa Bara HaJIXOJUKEHb
MOJATKy BiI IHIIMX JDKEpeN € HEe3HAuHOI — B YKpaiHi iCHYIOTh
NEPEIIKOIH TSI BAHUKHEHHSI PI3HUX JPKEPEI JJOXO/IB SIK MOTESHIIHHIX
00’€KTIB OMOJATKyBaHHS, Ta 3HAYHA YACTKA HAIlIOHATHHOT €KOHOMIKH
3HAXOAUTBCS B TiHL. 30KpeMa, N0BOII HU3BbKUH PIBEHb DO3BUTKY
(blHaHCOBoro PUHKY CTPHUMYE 3pOCTaHHs TOXOMIiB (i3UUHUX OCIO Bil
orepaiiiii 3 iHaHCOBMMH aKTUBAMHU.

[TincymMoByrOUM HEOOXiTHO 3a3HAYMTH, 110 3 TIO3MIII MaKCHUMI3allii
¢ickanbHOI e(pEeKTUBHOCTI HEOOXIHO HE JIMIIE BHOCUTH 3MIHU JI0
MeXaHi3My MNpHOYTKOBOTO ONOAATKYBaHHS, PO3LIMPIOBAaTH 0azy
ONOJATKYBaHHs, 4, IIPII 3@ BCC, CTBOPIOBATH YMOBH JUIsl 3DOCTAHHSI,
30epexeHHs TI0XO/1iB SIK 00’ €KTIB OIOIaTKyBaHHSI.

Jlimepamypa

1. Indopmaris mpo cTaH BUKOHAHHS 3BeeHOTO 1 JepkaBHOTO OOKETIB
VYkpainu [Enexrponnuii pecypc]. Pexxum pocrtymy: http://www.minfin.gov.ua/
control/uk/publish/archive/main?cat_id=77440

2. lomarkoBuii komekc VYkpainu. [EnextponHmii pecypc]. Pexum
nocrymy: http:// minfin.com.ua/taxes/-/tax_kodex.html

lMaweHrko €.1., Timakoe .M.

«Mix+HapoOHa eKkoOHOMIKa ma MeHedXMeHmM», 3 Kypc
JIBH3 «Kuiscbkuti HayioHanbHUll €KOHOMIYHUU
yHisepcumem imeHi Baduma 'embmaHa»

Haykosul kepieHUK — K.e.H., doueHm CyuweHko O.M.

TEOPIACTIMKOIO PO3MOANUTY | NIPAKTUKA
MOZAENIOBAHHA PUHKY 3A NMPALIAMU
NNONJALLENNNI | ENBIHA POTA

15 xosras 2012 poxy mnpemis 3 eKOHOMIKM IMeHI Aubdpena
Hobeust 6yna npucypxena .HJIOI/II[yH_[eHJIl ta EnBiny Pory 3a «reopito
CTaOUIBHUX PO3IO/LIIB Ta PAKTHKY AU3AHHY PHHKIBY

HoGeniBcrki naypeatn 3 ekoHOMIKH 2012 poKy 3yMilIn MO€IHATH
TEOPIO Irop 3 MOTPEOOIO TaK 3BAHOTO «JIU3ANHY PUHKIBY.
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PuHok mpami YCKIAQAHIOETbCA THUM, IO TMPEAMET YTroAH HE €
3BHYAiHUM TOBApOM 1 3aJICKUTh BiJ IHTEpECiB MpomaBlsd —
KaHAMJaTa Ha ocamy.

[Ipari 1poropivHUX HOOETIBCHKUX JIaypeaTiB Jajld BiJIIOBiAI HA
NUTaHHA SK HAWKpaliM YHHOM PO3NOJUIMTH PeCypCH cepent
MOKYMLIB, Tak o0 copMyBaTh ONTHMAIbHI KOMOIHALil IXHiX
IHTepeciB 3 iHTEpecaMu NPOAABLIB 1 3BECTH MK COOOKO areHTIB, SKI
HaNO1IbIIE MIIXOASATh OJAUH OJTHOMY.

Ju3aiin  pUHKIB — BCTAHOBJICHHA TICBHUX TIpaBHJ, SIKi
MOKpAIlyBaTUMYTh ~ aBTOMATUYHUN  MPOLEC  CIIBCTABICHHSA 1
Y3IO/UKCHHS IHTEPECiB YYaCHUKIB PUHKOBOT I'PH.

[TpobGnemu criBCTaBiIeHHs XapaKTEpHI HE JIMIIe pUHKaM, a OyJib-
SKUM TIpOLlecaM, y SIKAX ICHY€ B3a€EMOMIS MK JBOMa TIpylaMu
areHTiB, 110 TOBUHHI BUOPATH OJIUH OIHOTO.

JInoiin lemtipazom i3 momepaum y 2008 pori Jlesigom [eiimom
po3pobunu Tak 3BaHy Teopemy I eiina-Illeri.

3anponoHoBanuii  Illeri  anropuT™M  BIANOBiaB  TOJIOBHOMY
KPUTEPII0 SKOCTi: po3moxaisn OyB crabimbHuM. CTaOLIbHAM MEXaHi3M
PO3MOTy BBaXKaBCsl TOJI, KOJM KOXKEH 3 YYaCHHKIB Iap HE 3MOXKe
obpary Juisi cebe Kparoro BapiaHTy, OCKUIBKH JKO/IHA 3 IPOTHIICKHUX
CTOpiH He OyJe 3alliKaBIeHa y 3MiHI BHOODY.

Ensin  Por 3ymiB 3acrocyBaTM  TEOpeTHYHI  BHCHOBKH
JInoipalllerni ans BUpilIEHHS pAQy NPaKTUYHUX 3aBlaHb, SIKi
BUMAaraloTh CHIBCTABJICHHS Ta Y3TO/DKEHHS MK COOOK0 UYHCICHHHX
IHTEPECIB areHTIB PUHKOBOI B3a€MOII.

Ha mouarky 20-ro CTOJITTS y CHIA npaueBramTyBaHHs MOIOINX
ME/IMKIB BII0YBAJIOCh JCLCHTPAII30BaHO 1 XaOTHYHO.

3 MeTor0 BHpINICHHS MHUX TpoOiieM mounHarodw 3 1950-x poki
puHOK MenuuHuX BakaHciil y CILIA 3a3HaB 3MiH.

Engin Por y 1990 poku yIOCKOHAIMB 3acTapuldii alroOpUTM
CHCTEMH MiA0OpPY IHTEPHIB, BUPIIIMBIIA HOBY HPOOJIEMY CIMEHHHX
nap, 4acTKa AKUX 3pOCiIa Cepe/| BUILYCKHUKIB.

EnBin Por 3ymiB mepeBipUTH Ii€BICTH TEOPETUUYHUX BHUCHOBKIB
CBOTO IOTEPETHIKA, YAOCKOHAIMBIIH TU3aiiH YUCIIEHHUX PUHKIB, IO
CTpaKian BiI ci1abKoCTI uiHOBoro MEXaHi3My, HEJI0CTaTHhOI
KUTBKOCTI Y4aCHHKIB 2060 aCI/IMeTpll 1H(1)opMau11

HoGeniBebki naypearn 3AIHCHAIN BarOMHi BHECOK y CTBOPCHHS
cucteM Ha0Opy y4HIB, sIKI MaKCHMAalbHO BpaxOBYBAIM IHTEpeCH
YUHIB 1 IIKiJ MiJ] Yac BCTYNMHUX KaMMaHii y npoBigaux mictax CIIIA.

EnBin PoT BpsTyBaB THUCSYi KHUTTIB, PO3POOHMBIIYN AJITOPUTM JIJIsI
OOMiHY JIOHOPCBKMMH OpraHaMH, SIKHW Y3TO/DKyBaB YHCIICHHI
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norpebu XBOpuX 1 OJaroAifHUWKIB, a TaKOXX BPAaXOBYBAaB Macy
00’ eKTUBHUX 0OMEXECHb Ha CYMiCHICTh OpPTaHiB.

CBo10 pobOTy BUCHI CKOHLEHTPYBAJIM HA BUBUCHHI PUHKIB, sKi HE
nepe06a4aroTh BOXIUBICTh LUIHK JUIS PIBHOCTI MOMKUTY I HPOMO3HLII.
Teopis irop — 0061acTh, 0 3HAXOIUTHCA HA MEKI MIKPOCKOHOMIKH
Ta MaTEeMaTHKHU. 3BUYalHO ONTHMAaIbHUN METOJ PO3MOILTY 3aJICKHUTh
Bil KOoHKpeTHOI curyamii. Ileiruri i Por mamm B pyku JroncTBy
NOTY)KHUH TEOPETHYHHN IHCTPYMEHT, SIKUH MOXe OyTH e(EeKTHBHO
BUKOPHUCTAHUH /IS TIOJIMIIIEHHST poOOTH 0araTrboX pHHKIB.

Mununie O. 5.

«®iHaHCcU ma kpedumy», 4 Kypc

lMpusamHuli suwul Has4anbHul 3aKknad «[anuubka Akademisi»
Haykosuli kepieHUK — K.e.H., doueHm JlesaHdiscbkuli O.T.

IHCTPYMEHTU ®ICKAINBbHOI MOJIITUKU
AK 3ACIB CTABINI3ALII EKOHOMIKA

dickanbHa TMONITAKA IEPKaBH HANEKHUTH 10 HaleheKTHBHIIIONO
3ac00y MaKpOEKOHOMIUHOIO DETYJIIOBAHHS, fKa BINOBIIHO IO
OCHOBHMX IIiJIell CTaOumi3aIliifHOT MONITUKH, 3MIHCHIOETHCS 3 METOIO
IIJIECTIDSIMOBAHOTO BIUIMBY Ha OOCAT HAIlIOHAIFHOTO BUPOOHHMIITBA,
piBeHb 0e3p00ITTS Ta iHMIIsIIII. B cyyacHuX yMoOBax nmaHyBaHHS CBITOBOL
diHaHCOBOI KpM3M Ta EKOHOMIYHOI  HECTaOUTbHOCTI  BUHUKAE
HEOOXIHICTh JOCTIDKEHHST came (PicKaabHOI TOMITUKHA SK 3aco0y
cTabumi3anii eKOHOMIKH.

Cepen 3aco0iB  (hiCKaJbHOI MOJITHKA OCHOBHHUM, HAaWOLIBII
YHIBEpCAJIbHUM 1 Ai€BUM (PIHAHCOBUM IHCTPYMEHTOM € moaarku. Lle
MOSICHIOETBCSI TUM, IO Ha BiJIMiHY BiJ] PEIITH iHCTPYMEHTIB, BOHHU
HOCSITh MPAKTHYHO BCCOCSHKHHM XapaKTep — 3avillaloTh Maike yCix
IOpUIMYHUX 0ci0 1 MpaKkTUYHO Bce Jie3aaTHe HaceneHHs. [lomartku
BCTAHOBIIIOIOTh PIBEHb JepxaBHOi IeHTpanizamii BBII, sxuii Ha
JAHWI Yac KOJHMBAETHCA B PI3HUX KpaiHax y mexax 30—50 %, ta
MPOMOPINi  PO3MOMINY W Tepepo3noAlUTy AOXOMIB IOPUAMYHUX 1
¢i3nuHMX 0ci0. Y cydacHHUX yMOBaX IOJATKH BHCTYIAIOTh OCHOBHHM
MEeTO/IoM (OPMYBaHHS JIOXOMIB Jep)kaBH. Tak, iX IMUTOMa Bara B
noxonax Orwomxery csrae 90—95 %. lle wamiitni, crabimpHi ©
peryJIspHi HaJXOIKEHHS, 110 00YMOBIJIO IX IIMPOKE 3aCTOCYBAHHS.

He MeHII BaXKJIMBUM € PETYITIOIOUHMIA aCTIeKT BUKOPUCTAHHSI ITOIATKIB
JIepkaBoro. BeranoBmoroun (GpopMu i piBEHb ONOJATKYBAaHHS JTOXOZIB
opuIMuHEX 1 Qi3mgHMX o0ci0, nepkaBa (opmMye TICBHY CHCTEMY
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