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E®PEKTUBHICTb NOAATKY HA NMPUBYTOK
NMNIGAPUEMCTB Y ®ICKATNBHIA NONITULI YKPAITHU

AKTyalbHUM TIUTaHHAM JepXKaBHOI (iCKaTbHOI TOJITUKKA Ha
Cy4acHOMY eTami € CTBOPCHHS CHNPHSTIMBAX YMOB MUl aKTHBHOI
(hiHAaHCOBO-TOCTIOAPCHKOT  JISUIBHOCTI  CY0 €KTIB TOCIOAAapCTBa, a
caMme CTBOPEHHS ONTHMAIBHOTO CITiBBITHOIICHHS MiXK KOINTAMH, IO
3aJUIIAIOTHCS Y PO3MOPSHKEHH] TUTATHUKA MTOIATKY, Ta KOIITaMH, 1110
NepepO3NOIUISIOTHCS Yepe3 MOAATKOBUNA MEXaHI3M.

[Tomarox Ha TpHOYTOK 3aiiMae OCOONHMBE MiCIle B HaI[lOHATbHIH
nonatkoBii cucremi. 3a 11 micsmiB 2012 poky depe3 MogaTok Ha
npuOyTK MIANMPUEMCTB 3araibHuii  (OHA Jep)KaBHOTO OIODKETY
orpuman 50909,3 muH rpH, mo ckiaanae 12,9 % ycix moxoniB 3a uei
nepion. Yepe3 3HMKEHHS CTaBkM momatky 3 23 % mo 21 %
HAJXO/DKEHHS TMOJATKy TIOPIBHSHO 3 aHAJIOTIYHUM TEepiooM
MUHYJIOTO pOKy 3HM3MIUCh Ha 1065,7 miH rpH, abo Ha 2,1 % [1].

[TomaTox Ha PUOYTOK MiIPUEMCTB CTATYETHCS Y BIIMOBIAHOCTI 3
po3auiom III TlomatkoBoro konmekcy VYkpainu [2]. IlnatHukamu
MOJIaTKy Ha MPHOYTOK € Cy0 €KTH TOCTOJApIOBaHHSI — OPUIANYHI
0co0M, SIKI MPOBAASATh TOCHOJNAPCHKY MAISUIBHICTH SK Ha TEPUTOPIl
VYkpainu, Tak i 3a ii Mmexxamu. O0’€KTOM OMOAATKYBaHHA € MPUOYTOK
13 JDKepesloM TOXO/DKeHHA 3 YKpaiHu Ta 3a i1 Mexamu, SKui
BU3HAYAETHCS NUIIXOM 3MEHIICHHS CyMH JIOXOJIIB 3BITHOTO MEPioxy
Ha co0IBapTICTh peayli30BaHUX TOBApiB, BUKOHAHUX DPOOIT, HaJaHUX
MOCITYT 1 CyMy IHIITUX BUTPAT 3BITHOT'O MOJIATKOBOTO MEPIOTy.

Ho 1 xBitHa 2011 poxy B VkpaiHi aisula craBka HOAATKy Ha
npuOyToK y posmipi 25 %. I xoua Takmii MOKa3HUK HE € OIHHUM 3
HABUIIMX Y CBITI (B ABCTpaiii cTtaBka mporo momarky ckmamae 30 %,
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BemukoOpuranii — 21—28 %, ®panmii — 33,33 %), Taka craBka
CTBOPIOBaJIa BiUyTHE MOJATKOBE HABAHTaKEHHS. 3 IIOTO MPHBOIY B
VYkpaini Oyno oOpaHO TMOJNITUKY IOCTYIIOBOTO 3MEHIIEHHS CTaBKU
noAaTKy Ha mpulyTok. 3okpema, 3 1 kBiTHs 2011 p. cTaBka ckinana 23 %,
3 1 ciunst 2012 p. — 21 %, 3 1 ciuns 2013 p. — 19 %, 3 1 ciunsg 2014 p.
— 16 %.

31 3MEHIIEHHSIM CTaBKH MOJATKy Ha MPUOYTOK BHHUKAE CUTYyAIlis,
KOJM BIIaJa J03BOJSE Cy0 €KTaM TOCHOJApIOBaHHS 3alUIIaTH CcOO01
OUTBITy YacTKy OTpHUMaHUX NpUOYTKiB. Taki KpoKW HaIiJeHI Ha
PO3BUTOK I1HBECTHMLIMHOT AiSUIBHOCTI, 110 O€3MepedyHo CHpusie
CKOHOMIYHOMY TIiIHOMY B KpaiHi. AJie IIe HE CTBOPIOE rapaHTIIO TOTO,
0 ITUIATHUKKA TOJATKIB BKJIAJATHMYTh 3a0IIQ/DKEHI KOIITH B
iHBeCTHUIlIHY chepy. Y OUTBIIOCTI BUMAJKIB, JIMITU TPETS YacTHHA
NOMIOHMX JOJATKOBUX MPHOYTKIB IMOTPAaNUTh Yy HALIOHAIbHY
EKOHOMIKY, a PeIlTa ONMMHUTHCS Y KUIICH] BIaCHHUKA.

VY mporeci gocmipkeHHsT Oysio BHSBICHO, IO JUISL 3POCTaHHSA
(1HAHCOBOTO Ta E€KOHOMIYHOTO PO3BUTKY KpaiHU JAOLUIBHO Oyino O
BUKOPHCTOBYBATH TaKi IMOJAaTKOBI METOJIM CTUMYJIFOBAHHS €KOHOMIKH,
o0 MaroTh IUILOBUHA XapakTep. 30KpeMa, HaJaHHS I0JaTKOBOIO
KPEIUTY IIiJ iHBECTHIIIHHI TPOSKTH, BUKOPUCTAHHS TIOJATKOBUX TIUIBT,
oo ckiaganud O po3Mip BHUTpPAT, CIPSIMOBAHMX Ha IHBECTHLIWHY Ta
HAYKOBO-JIOCIITHUIIBKY — TUISUTBHICTH — HINPUEMCTBA, IepeBard B
ONOJATKYBAaHHI MNpHOYTKY JUIA MIANPUEMCTB, MIO 3I1HCHIOIOTH
OUUTBHICTD Y «HETIOMYJISIPHUX» — Taly3sX  TOCIOJapcTBa  4d
JNENPUCUBHUX paiioHax Ykpainu Tomo. ToOTO MoJaTKOBI METOIM,
METOIO SIKHX € MOJIMIIeHHs (piHAaHCOBOTO Ta EKOHOMIYHOTO CTAaHOBHILA
B KpaiHi, TOBMHHI OyTH HalllJIeHI Ha CBIJJOME HaJaHHs 3 OOKY JeprkaBU
HiANPUEMITIO JOJATKOBUX KOWITIB (IUIIXOM iX 3a0MIa/DKEHHS Ha
OTIO/IaTKYBaHHI) 3 YMOBOIO, SIKIIO I1i KOIITI OYIyTh CHpPSMOBaHI y
chepy 1HBECTHLINHOI iSTIBHOCTI, PO3BUTOK SIKOi € 3alOpyKOHO
MOJIMIIIEHHS €KOHOMIYHOTO CTAHOBHIIA KPaTHH.
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