IPOIOPIIITHOMY PO3BUTKY OaHKIBCHKOI CHUCTEMH Ta (HOPMYBAHHIO E€KOHOMIYHOTO
KOHKYPEHTHOT'O CepeIOBUIIIA.
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I. B. Kpacnosa
K. €. H, IOLeHT, npodecop kadeapu MeHeKMEHTY OAHKIBCbKOI TiSIJIbHOCTI
JABH3 «KuiBcbKHii HAIIOHAJIbHUIT €KOHOMIYHMI YHIBEPCHUTET
imeni Baguma I'erbManay,

O. P. Tonopkos

cryaeHT IV kypcy piHaHCOBO-eKOHOMIYHOTO paKyIbTeTy
JIBH3 «KuiBcbKHil HAIOHAJIbHUI €KOHOMIYHUI YHiBepCcHTeT
imeni Baguma I'erbMmanay,

B. O. boxkko

cryaeHT IV kypcey ¢iHaHCOBO-eKOHOMIYHOIO (PaAKYyIbTETY
JABH3 «KuiBcbKHNil HAlIOHAJIbHUIT €KOHOMIYHMI YHIBEPCHUTET
imeni Baguma I'etbmanay

®AKTOPHU BILTUBY HA BAJIIOTHUM KYPC YKPATHCHKOI I'PUBHI

AKTyaslbHicTh npodjemMu. ExoHoMmika Haioi aep:kaBu TNEpekuBae OypeMHIi
yacu. [Toaii Ha Cxo/l npu3Bean 10 3HAYHUX 3MIH Yy PO3BUTKY KpaiHHU, cepel] AKUX
o0cary 1HBECTyBaHHs, JUIOBA aKTHUBHICTh, 30BHINIHS TOPTiBIs Toio. B ymoBax
€KOHOMIYHOI HeCcTaOUIbHOCTI B YKpaiHi Ta Ha Tl HECHPHUSATIUBHX COIlaIbHO-

HNOJMITUYHUX TONIA  0coO0nMBOi TrocTpoTH HaOyBa€ THUTaHHS CTAaOLIBHOCTI
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HAl[lOHAJIbHOI BAJIOTU $K OJHOIO 13 BH3HAYAJIBHHUX (DAKTOPIB 1HKIIFO3UBHOIO
PO3BUTKY €KOHOMIKH.

Mera: Bu3zHauuTH (PaKTOpH, IO BIUIMBAIOTH HA BAJIOTHUNA KypC YKpaiHCHhKOI
TPUBHI.

3aBaaHHsi: 1poBecTH aHami3 (AKTOpPIB BIUIMBY HAa BAIIOTHUH  KypC
HallIOHAJILHOI BAJIFOTH; HA OCHOBI KOPEJSALIMHOTO aHali3y BU3HAYUTH HASBHICTH 200
BIJICYTHICTh 3B'SI3Ky MK (pyH/IaMEHTAIbHUMH (PAKTOpaMH Ta BAITIOTHUM KypCOM, Ta
M1 cO0O0IO.

Pe3yabTaTtu pocaimxenHsi. [IpoBenenns mociimkeHHs (PakToOpiB BIUIMBY Ha
BaJIOTHUNA KypC HEOJMIHHO MNOTpeOye IMEepBUHHOIO BH3HA4YEHHS (HaKTOpPiB, IO
MOXXYTh MpPSIMO BIUIMBAaTH Ha BAJIIOTHUN Kypc TpuBHI. Takumu Qakropamu Oyio
BU3HAYEHO: PIBEHb 0€3pOOITTA, PIBEHb EKCIOPTY, IMIOPTY, 1HAEKC CIOXHBYHUX IIiH,
1HJIEKC TPOMMCIIOBOI MPOIYKIIi, 1HAEKC 00csIry o000poTy po3aApiOHOI TOPTIBII,
cepenHs 3apoOiTHa 1IaTa, OOCAT 30J0TO-BAIIOTHHUX pE3EPBIB, TapaHTOBAHUM
JIEp>KaBOI0 30BHIIIHIA OOpPT, MpsAMi Ta MOPTQENbHI 1HBECTHIIIO B YKpaiHy, IIHU Ha
CTajb Ta 3epHO. /{151 KopekTHOCTI qociikeHHs: oopano nepion 3 01.01.2014 poky 1o
01.08.2017 poky, 110, BpaxOBYIOYH MICAYHY TNEPIOJUYHICTh OMPUITIOTHCHHS
iHpopMmarii, gae MACTAaBU CTBEP/KYBAaTH TMIPO OO'€KTUBHICTH PE3yJIbTaTIB
CTaTUCTUYHOIO JOCJIKEHHS Ta MPOBEJACHHS KOPEISALIMHUX po3paxyHKiB (HasBHI 43
TIEePIOaN CIIOCTEPEIKCHHS).

[Iporiec BU3HAUYEHHS BIUIMBY BIAMOBIJHUX BEJIWYHMH HA PE3yJIbTAaTUBHY (KypcC)
notpebyBaB 3MiHy (opMary TpeACTaBICHHS JaHHUX, BIAMOBIIHO naHl OyJo
HOPMAJII30BaHO Ta MOPAXOBAaHO B3aEMHY KOPEJALII0 3a JOIMOMOIOI0 MaKETHOIO
ananizy B nporpami STATISTICA.

Tabnuysa 1
Hanpsim Ta TicHOTa 3B’A3KY (Koe(iieHT KOpeJsauil) Mik BaTIOTHUM
KypcoMm rpuBHi 10 gojapa CIIIA ta o0pannmu pakTopamMu

3MiHHA Kypc USD | Hanpsim BrummBy
Kype USD 1,000000 -
PiBeHb 6e3po0iTTS -0,286842 3BOPOTHIN
Excnopr -0,477462 3BOPOTHIN
Imnopr -0,321033 3BOPOTHIN
CPI -0,072499 | 3BOpOTHIii
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Inaexc npoMuCI0BOI MPOAYKILl 0,442686 IPSIMUANA
Innexc o6csry o6opoty po3apionoi Topriai | 0,109251 IpsIMUIL
Cepenns 3apo0iTHa mara 0,773882 IPSIMUANA
Pesepsu -0,100920 3BOPOTHIN
30BHINIHIN O0PT rapaHTOBAHUH IEPKABOIO -0,129955 3BOPOTHIN
IIpsimi iHOo3eMHi iHBecTHLIIT -0,623421 3BOPOTHIN
IopTdeabHi iHo3eMHi iHBecTHIT -0,811562 3BOPOTHIN
Ilina Ha cTaJasb -0,569505 3BOPOTHIN
[ina Ha 3epHO 0,197243 npsIMUN

Panrogi kopesmsinii Cipmena [1]] monapHo BumasneHi.
KupHum BUIIIEHO KOpemsLii 3Hauumi Ha piBHi p <,05000

Iicepeno: nobyoosarno asmopamu

HocniguBim oOpaHi AaHi, MOXKHA CTBEPPKYBATH, IO ICHYE 3QJICKHICTh MK
JUHAMIKOIO KypCy Jojapa Ta MaKpOCKOHOMIYHMMH MOKa3HUKAMU SIKI MPOTOHYEMO
HNOJIUTH Ha JIBl TPyNH: BHYTpIIIHI Ta 30BHImHI. J[0 rpynmu BHYTpImHIX (QakTopiB
BITHOCUMO CEpEIHIO 3apO0ITHY MJIATy Ta 1HJAEKC MPOMUCIOBOT mpoayKiii. o rpymnu
30BHIIIHIX BITHOCUMO (DaKTOpH, 110 XapaKTEPU3YIOTh €KOHOMIUHI B3a€MOBITHOCHHU
KpaiHM 3 IHIIUMH KpaiHamMH, a came: eKCIOpPT Ta IMIIOPT, MpsiMi Ta MOpPT(QenbHi
1HO3€MHI 1HBECTHMIII, I[IHA Ha CcTajJb. HasBHICTH 3HAYHOI 3aJICKHOCTI BaJIIOTHOTO
KypCy BiJ cepeHboi 3apo0ITHOI IJIaTy BKa3ye Ha Te, 110 HalllOHAJIbHA €EKOHOMIKa BCE
e repedyBae B KpU30BOMY CTaHi. Pa3oM 3 TUM MO3UTHUBHO OIIHIOEMO BILJIMB TaKOTO
MaKpPOEKOHOMIYHOTO TIOKa3HUKa SIK OOCSAT MPOMMCIOBOI MPOAYKIIiI, IO € 03HAKOIO
IOCTYMOBOTO BIHOBJCHHS E€KOHOMIKH. 3MiHa JWHAMikKu [HUX (aKkTopiB B
noJianpioMy OyJie CBIIUMTH MPO BUXIJA KpaiHU 3 KPU30BOTO crany. [IpoTe Ha manwuii
yac Kypc rpuBHI (ii 1iHa BUpa)K€Ha B 1HO3EMHIN BaJIIOT1) MOBHICTIO 3QJICKUTH BIJl
30BHIMHIX (akTopiB. 3a pe3yiabTaTaMU KOPENSIIHHOTO aHalli3y MOMXEMO
CTBEp/KYBaTH, IO HAWOLIBIIMKI BIUIMB Ha JUHAMIKY KOJMBAHHS Kypcy T'pPHBHI 10
7071apa MPOTATOM JOCIHIKYBAHOTO MEPioly MarOTh 00CATH MOPTHETbHUX Ta MPSIMUX
1HO3eMHUX 1HBECTHUIIIM 1 I[iHa Ha cTanb. IlepeBakaHHS MOPTHETbHUX 1HBECTHIIIN
BIJINOBIA€ CBITOBUM TEHICHIIISIM JIOMIHYBaHHSI caMe MOpPT(eTbHUX 1HBECTULIM IO
JUTSL HAIIO1 KpaiHu, sika nepedyBae B TYpOYJIEHTHOMY CTaHI HE € MMO3UTUBHUM, BKa3y€
Ha 3HAYHY 3aJCXKHICT, B 30BHINIHIX BJIMBaHb 10 KpaiHu. BpaxoByrouu
HECTAOUIbHICTh MOPT(EIbHUX 1HBECTULN, X MIHJIIMBHUI Ta CIIEKYJATUBHUI XapaKkTep

1€ HE 30BCIM MO3UTUBHUN (aKT ajig cTabUIbHOCTI Kypey rpuBHi. Kpaina motpeOye
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OpsIMUX 1HBECTHULIM, SIKI TaKOXX HPOTATOM JOCIIHKYBAaHOTO NEPIOy BILIMBAIU Ha
JUHAMIKY BAJIIOTHOTO Kypc. 3aKOHOMIPHHUM € 3B'SI30K BaJIIOTHOTO KypCy 3 LIIHOIO Ha
CTaJlb, 3BAXKAlOYU Ha MEPEeBaKaHHS CTaJll B CTPYKTYpl €KCHOPTY. 3BOPOTHIN 3B'30K,
Xail 1 He3HAUYHUH, BaJIIOTHOTO KYpCYy 3 €KCIIOPTOM MOSICHIOETHCS, HA HAlll IMOTJIS,
HasSIBHICTIO B CTPYKTYpl €KCIIOPTY IMIIOPTY, TUM CaMHM IOTPIOHO MEPEXOJUTH Ha
EKCIIOPT TOBapiB 3 BHCOKOIO JOJAHOI0 BapTICTIO, IO CTHUMYJIIOBaTUME MPHUTOK
1HO3EMHUX 1HBECTHIIIN Ta CIIPUATHME CTAJIOMY €KOHOMIYHOMY PO3BUTKY.

BucHoBok. Pe3ynbrar 10OCHiKEHHS BKa3yIOTh Ha 3QJICKHICTh AUHAMIKU KypCy
T'PYBHI BiJl 30BHIIIHIX ()aKTOPIB Ta BCE 1€ KPU30BUM CTAaH €KOHOMIKH.

Cumucok Jgireparypu:

1. Odiuifinuii caiit JlepkaBHO1 ciaykOu cTaTUCTUKU YKpainu. [EnextponHwmii
pecypc]. — http:// www.ukrstat.gov.ua/

2. Odimitnuii  caiit  MiHicTepcTBa EKOHOMIYHOTO PO3BUTKY 1 TOPTIBII.
[Enextponnmii pecypc]. — http://www.me.gov.ua

3. Odimiitauii caiit HarionaneHoro 6anky Ykpainu. [Enexrponnuii pecypc]. —

https://bank.gov.ua
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C. B. KpacHoxon
K. €. H. , JIOLEHT,
kadenpa iHBeCTHLIHHOI TIAJTBLHOCTI
JABH3 «KuiBcbknil HAIOHAJILHUIT €KOHOMIYHHUIl yHIBEepCHUTET
iMeni Baguma I'etbMaHay,
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kadeapa TEXHOJIOTII I Opradizauii pecTOpaHHOro rocnoJapcraa
«KuiBCbKHH HALIOHAJBLHUI TOProBeJIbHO-eKOHOMIYHUI YHIBEPCHUTET»

EKOHOMIYHA OLIHKA TYPUCTUYHOI IPUBABJIUBOCTI YKPAITHU

Typu3sMm € oJiHI€r0 3 HAWOLIBII TUHAMIYHUX Ta MEPCICKTUBHUX Taly3eil CBITOBOT
€KOHOMIKH. PO3BUTOK TypuCTHYHOrO Oi3HECY MO3BOJIMB OaraThbOM KpaiHaMm 3 MEHII
npuBaOJIMBUMH, HDK B YKpaiHl, NPUPOJHUMH Ta KYyJbTYPHO-ICTOPUYHUMH
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