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P0o3BUTOK iHBeCTHLIITHO-IHHOBALIITHOT0 CEKTOPY B KOHTEKCTI

3a0e3neYeHHs] eKOHOMIYHOI 0e3neKku YKpainu

[HBeCTUIIIHO-1HHOBAIIIMHUM CEKTOp € BaXJIMBOKO CKJIAJOBOIO EKOHOMIYHOL
Oesnekn kpainu. JlaHa cdepa J03BOJISIE ONTHMI3YBaTHU Mpolec (PYHKIIOHYBAHHS
HalllOHAJIbHUX MIANPUEMCTB Ta aKTyalli3yBaTH BUPOOJIEHY MPOIYKILII0, 3a0e3neuyroun
MIJBUILIEHHS KOHKYPEHTOCIIPOMOXKHOCTI KpaiHM Ha CBITOBOMY piBHI. [IpuTox
IHBECTULII Ta PO3IIMUPEHHS PsSIAYy BIPOBAIKYBAHUX I1HHOBALIA MO3UTUBHO
MO3HAYaAI0ThCSl HA COL1aJIbHO-€KOHOMIYHOMY PO3BUTKY JI€pXkaBH, aJKe BiIOyBaeThCs
CTUMYJIIOBAHHS €KOHOMIUHE 3pOCTaHHS 32 paxXyHOK TpaHCchepTy KamiTaty, TEXHOJIOTIN
Ta IHHOBALIMHUX PIICHb.

PiBeHp 1HBeCTHIIIIHO-1HHOBAIIHOI Oe3mekn YKpaiHu ChOTOAHI 3HAXOJUTHCS B
HE3aJI0BUTLHOMY CTaHi. 3arajbHui KoeQIlieHT AOCTipKyBaHoi Oesneku 3a 2018 pik
ckianae 0,37 [1], moO CBITYUTH MPO HUBBKUM PIBEHb 3aXHUIIEHOCTI 1HBECTHUIIIHHO-
1HHOBAIIHHOTO CEKTOPY Ta MPOBEJCHHS Hee(PEKTUBHOI IePKABHOT MOTITHUKN BIAHOCHO
naHoi cepu.

Ha cran iHBeCTHMIIHHOIrO KIIMaTy Ta I1HHOBAIIHHOTO MOTEHIaly 3HAYHUM
YUHOM BIUIMBAIOTh TaKi TMOKa3HUKH: 1HASKC 1HBECTHIIIMHOI MPHUBAOIMBOCTI Oi3HEC-
cepenoBuIa, oocar npupocty iHBectuilid a0 BBII, yacTka kpenuTtiB, HagaHUX Ha
PO3BUTOK MIANPUEMHUIITBA, Bara HAyKOBO-TEXHIYHMX poOIT y cTpykrypi BBII,
YHCENBHICTh TMPAIiBHUKIB HAyKOBO-TEXHIUYHOI Tally3l, KUIBKICTh peasi30BaHOl

MPOJIYKIIi, BUPOOJIEHOT IPH y4acTi iHHOBaIii To1o [1].
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B ocraHHi pOKM MPOCIIIKOBYETHCS TEHJAEHIISI 1O 3MEHILIEHHS CTYIEHS
3aXUIICHOCTI CEKTOpy 1HHOBAIlil Ta iHBecTUlId B YkpaiHi. Ilepm 3a Bce icHyroua
AMHAMIKa TOB’s3aHa 13 pAIOM MpoOJieM, HasSBHUX B KpaiHi, : OCTYIIOBUM 3TracaHHsIM
HAyKOBOT'O TOTEHIIAy, 10 MPOSBISIETHCSA Y JIIKBIAAIT YaCTUHU HAayKOBO-JOCIITHUX
YCTaHOB, SKiI BIANOBIAAIOTH 3a PO3POOKY I1HHOBAIINHUX MoOJEIeH isSIBHOCTI
HaIlIOHAJIbHUX IANPUEMCTB, CKOPOUYEHHSM IONMUTY Ha HAIIOHAIBHI JOCIIKCHHS B
rajxy3l I1HHOBAIld 3 OOKy JepXkaBH Yy 3B’S3Ky 3 MOTpe0Or y 3HAYHUX 00’eMax
¢biHaHCYBaHHS, 3HIDKEHHSM IHTEpECY MOTEHIIWHUX MPAI[iBHUKIB /10 MPOCKTYBAHHS
IHHOBAIIMHUX PIIICHb Y€pe3 HU3bKUM PIBEHb OIJIaTH Mpalli, HeTOTOBHICTIO €EKOHOMIKHU
y TIOBHIA Mipl MEpEeWHATH CBITOBUM JOCBIJ 3 BIPOBAKEHHSM HOBITHBO-
MPOTPECUBHUX TEXHOJOTIM, HeOaKaHHSIM 1HBECTOPIB BKJIQJAaTU KOILITA B 00’ €KTH,
po3TalioBaHi Ha TEPUTOPli KpaiHW, SKa Ma€ HEJOCKOHAJIe 3aKOHOJABCTBO Yy cdepi
3aXMCTy MpaB IHBECTOPIB Ta HAJaHHS IM JEpPKABHUX TapaHTid, HE PE3yJbTaTUBHOIO
1HBECTUIIIMHOIO CTPATET1€10, 3HMKEHHSM I1HBECTHUIIMHOI NMPUBAOIUBOCTI KpaiHU Ha
(OH1 OTIPIIEHHS] EKOHOMIYHOI CTIMKOCTI 1 CUTYaIlli HOJITUYHOI HECTaOUIBHOCTI [2].

3aaiisl BCTAaHOBJIEHHSI HAJIEKHOTO PIBHS €KOHOMIYHOI O€3MEeKH B MEXaX KpaiHH
MOTPiIOHO MIATPUMYBATH TITHUHW CTaH BCIX 11 CKJIAQJOBUX, y TOMY 4YHCIH U
1HBECTHUIIMHO-IHHOBAIIMHOI CUCTEMHU. 3 METOI0 peajizallii pO3BUTKY JaHOTO CEKTOPY
HEOOX1THO BTUIMTH TaKi 3aj1a4i, siKi € IPIOPUTETHUMHU Ha CHOTOJIHI:

- 3a0e3medyeHHsT MOXJIMBOCTEW Ta YyMOB I KapJWHAJIBHOI 3MIHU
1HBECTHUIIMHO-IHHOBAIIMHOT MOJI€JI1, BCTAHOBJICHOIO JIEPKaBOIO;

- ¢opmyBanHa OiabIl e€dEKTUBHOI Ta BIAMOBIAAI0U0I HOBHUM PHUHKOBUM
BUMOTaM 1HCTHTYIIIHHOI CTPYKTypH, IO TPHU3BEAEC OO0 3MCHIICHHS THCKY Ha
OpraHizaliifHO-yIpaBIiHChKI (PYHKIIIT;

- YJAOCKOHAJICHHS MPUHITUIIIB MPOCKTYBAHHS Ta 3aTBEP/KEHHS 1HHOBAIIIMHUX
MIPOEKTIB 32 Yy4acTl IHBECTULIIMHUX KOIIITIB;

- MOJEpHI3allisi CUCTEMU HAJaHHS JEPKaBHOI MIATPUMKH Yy BUIJISAIL
(h1HaHCOBOI JOTIOMOTH JIJIs1 pealii3ailii HOBITHIX MPOEKTIB CTPATEr1YHOTO 3HAUYCHHS,;

- CTBOPEHHSI TporpaMu peajizallii JAep>KaBHUX 1HTEPECIB Y CTaHOBJICHHI
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BUPOOHUIITBA KOHKYPEHTOCIIPOMOKHOI MPOJYKII Ta IMIOPTO3aMIHHMX MPOIYKTIB
IUIAXOM 3a0e3MeUeHHs OpieHTalli KepiBHUX OpraHiB KpaiHM Ha I1HBECTHIIIHO-
IHHOBAIlIiHE OJIArOTONy s,

- po3pobOka MeTo 1B pehOpMyBaHHS CTPYKTYPH €KOHOMIKH KpaiH! 3a1JIs
301IbIICHHS. Baru HayKoMicTKoi mpoaykuii y ckiani BBII 3a paxyHOK 1HTEHCHBHOTO
HUIAXY PO3BUTKY;

- CTUMYJIOBAHHS JIEPKaBHO-MPUBATHOTO MAPTHEPCTBA 3 METOIO JOCSTHEHHS
OOOTIJIbHO BUT1THUX PE3yIbTaTiB;

- TpaHchopmallisi HOPMATUBHOI 0a3uW JJsi pEryJioBaHHSA JISUTBHOCTI B
1HBECTULIIMHO-1HHOBALIMHOI cpepH Ta HAJAHHS PEabHUX TapaHTId B LIIAX
3aXHUCTY IHBECTULIITHUX BKJIA/IIB;

- ONTUMI3aIlil CHUCTEMHU TMOJATKOBUX HapaxyBaHb IS  IOKpAIEHHS
1HBECTHUIIMHOTO KJIIMATY;

- BH3HAQUEHHS ONTHMAJIBHOIO BIUIMBY 3aXOJIB IPOTEKIIOHI3MY Ta

nidepanizmy Jis 30UIbIIeHHS €(DEKTUBHOCT] IHBECTUIIIMHO-1HHOBAIIMHOI MOTITUKHY;

- TOCWJIEHHS 1HHOBAI[IMHOI 1HPPACTPYKTYpHU LUISIXOM 3aMIO3WYEHHS BIAJIOrO
1HO3eMHOTO 10CBiny [3].

OTxe, 1HBECTUMLIMHO-IHHOBalIiHAa Oe3MeKa 3aiiMae BaXXJIMBE 3HAYEHHS Y
cralbiTizarii HaIllOHAILHOT EKOHOMIUHOI O€3IeKH, MPOTe B JaHUN Yac 3HAXOJIUTHCS Ha
HCHAJIG)KHOMY pIBHI 3a0e3neueHHs. bakaHuil cramuii €KOHOMIYHHUM PO3BHUTOK Ta
KOHKYPEHTOCIPOMOXXHICTh ~ YKpaiHM Ha CBITOBIM apeHi He MOXYTb OyTu
peanizoBanuMu 0e3 (YHKIIOHYBAaHHS palllOHAIBHOI 1HHOBAIIWHO-1HBECTHUIIHOT
JepKaBHOI cTparerii. ToMy 3aJij1s1 HapOIIEHHS] MOTYTHOCTI KpaiHu B cpepi i1HBECTULIIN
Ta IHHOBAllM MOTPIOHO MpoBecTH PedhOpMATOPCHKI 3aXOAU MO0 E€KOHOMIYHOTO,
MOJITUYHOTO Ta 3aKOHOJaBYOTO (PyH/IaMEHTY Y KpaiHHU.
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YXHJIeHHA BiJ CIUIATH MOAATKIB Ta Or0 BILUIUB HA (DIHAHCOBO-TOCIOAAPCHKY

AIAJILHICTH MIANPUEMCTB

[IpoGnema yxuiieHHS BIJ CIUIATH TMOJATKIB ICHYE MaiXe B yCiX KpaiHax 3
PUHKOBOIO €KOHOMIKOO. HanMipHe momaTkoBe HaBaHTa)KCHHS, CKIAIHICTh Ta
CYNEepEwINBICTh MOJAATKOBOr0 3aKOHOJABCTBA 3a3BUYAl CTA€ MPUUMHOIO 3aCTOCYBaHHS
CaHKILIM (iCKaNbHUMHU OpraHaMy, a 1HOJ1 HAaBITh KPUMIHAJIBHOTO MEPECiiTyBaHHS
MJIATHUKIB MOJATKIB. B yKpaiHChKUX peanisx Il MUTaHHS CTOSTh OCOOJIMBO TOCTPO,
aJpke 3HAYHUN MOJATKOBHM TUCK 3MylIye Oi3HEC WIYKaTH HUIAXWA A0 MiHIMI3allii
OTOAATKYBAaHHS Ta BUKOPUCTOBYBATH MPOTAIMHHU B MTOIATKOBOMY 3aKOHOJABCTBI.

3 momatkamu 'rpimare" wmaibke Bci. "CkpyTtku", odmopu, maHImynsmii 3
noaarkoBuM kpeautoM [1/IB um 3aHmkeHHs nmpuOyTKy — BCl IIl CX€MH YBIAIUIM B

KUTTSI BITUU3HSHOTO O13HECY 1 BXK€ HE BHUKJIMKAIOTh OCOOJMBOTO MOJIUBY. AJDKE, B



