Osemu (popMyBaHHS 11i€i €KOHOMIYHOI KaTeropii. Y HEOEKOHOMIIll IMIBHUIKO 3pOCTA€ MIBUIKICTH 1
MacmTaOHICTh (POpMyBaHHS €KOHOMIYHOTO IMMOTEHITIAY 1 1€ € 3aMOPYKOI0 YCIiXy Jii CHCTeM KOTHi-
TUBHHUX OOYMCIICHHS WOTO PiBHS.

Teopernuna miargopma GopMyBaHHS Ta OLIHIOBAHHS CKOHOMIYHOTO MOTCHIilly CTBOPEHA I10-
KOJIIHHSIMU BYCHHX Ta II0/[aHa B HAYKOBUX Ta JITCPaTypHHUX JUKEPEJax B Pi3Hi mepioau 4acy. PisHi
MOTJIS, AN Ha po0seMy mnpoiiecy GopMyBaHHS €KOHOMIYHOTO MOTEHIIATy Jal0Th HaM YSIBICHHS MPO
Woro BceOIlYHMNA Ta TIIMOOKMN aHaimi3. Y OUIBIIOCTI TEOPCTUYHUX IIOCIIHKEHD JIEMOHCTPYIOTBCSE
3HAYHI BIIMIHHOCTI y (bopMyJHOBaHHﬂx CKOHOMIYHOTO MOTEHIiATy i 00IPYHTOBYIOTHCS Pi3HI LIIA-
XM BUPILICHHS IPOOIeMH HOTO OLIHIOBAHHSL. JJis IPOMHCIIOBOI €KOHOMIKU CHOPMYITFOEMO BIIACHY
QYMKY MpO MOTEHI1ald, IKUM BOJIOJIE MIAMPUEMCTBO: TOTEHIIAT MIANPUEMCTBA SBJISIE COOOI0 CYKY-
MHICTh SKOCTEH CHCTEMH B3a€MOIIOB’SI3aHMX PECYPCiB, MOKIMBOCTEH Ta iX MOOLTi3amii B JOCAT-
HEHHI IiJIeH MANPUEMCTBA, KOHKYPEHTHHUX MEepeBar 3 ypaxyBaHHSM BIUTUBY 30BHIITHBOTO CEPEJIO-
Buma [3].

[TinmpueMcTBO BOJIOAIE TEXHOJIOTISIMU ¥ G13HEC-TIpOIIeCaMyd HOBOTO IMOKOJIIHHS Ta IMIAMOPSIKO-
BY€ HEOEKOHOMIKY BUMOTaM Oi3Hecy, 00 yCHIITHO YIPaBIsATH 3MIHAMH Ta Ha Iiii OCHOBI OTPUMY-
Batu edekT. [loreHmian noB’s;3anuii 3 Oi3HEC-TIPOIIECaMH TiANPUEMCTBA HEOEKOHOMIKH; 00UHCIICH-
HS PIBHS TOTEHINIAly BUKOHYE KOTHITHBHA cucTteMa oOuucieHHs. OTKe, KOTHITHBHI OOYHCIICHHS
MOTEHITIaTy B CTpATEriyHIN MOBEIHII MiAIPHEMCTBA HEOEKOHOMIKH PO3TIIAIAI0THCS 3 TTO3UIIIT CTa-
HIAPTIB HOCATHEHHS e(eKTy. 3a UMM CTaHJApPTaMH BIATBOPIOIOTHCS O13HEC-TIPOIIECH, TIIAHYETHCS
PO3BHUTOK MOTEHITIATY MiANPUEMCTBA HEOEKOHOMIKH y BHTJISII MPOOJIEMHO-ITIILOBOTO MOJICITFOBAH-
HS KariTajizamii, ka MepeTBOPIOE J0/IaHy BapTICTh B J0JATKOBI ()aKTOPU BUPOOHMIITBA 3 METOIO
301JIbIIIEHHS BJIACHOTO KarliTay.

[ToTenttian manprueMcTBa HEOEKOHOMIKM BH3HAYA€ BIATBOPIOBAHI SKOCTI CHCTEMHU KOTHITUBHO-
ro oOYHMCIICHHS 1 X MOOLTI3ali0 B CTaHIApTaX KOTHITHBHOTO CIPUHHATTS KariTaji3aiii BapTOCTi
O13HEC-TIPOIIECIB 3 YpaxyBaHHIM BIUIMBY 30BHIITHBOTO CEPEIOBHIIA.
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PO3BUTOK IHHOBALIIMHOIO NIANPUEMHULITBA B YKPAIHI.
MDXHAPOAHWUW OOCBIA

PA3BUTUE MHHOBALIMOHHOIO NMPEANPUHUMATEJIbCTBA B YKPAUHE.
MEXAYHAPOOHbIU ONbIT

DEVELOPMENT OF INNOVATIVE BUSINESS IN UKRAINE.
INTERNATIONAL EXPERIENCE

AnoTauist. PO3risHyTo 0c061MBOCTI PO3BUTKY YKpaiHu y cdepi iHHOBaUIHHOTO minpueMHuuTBa. JI0CTimKeHo
OCHOBHI JIOCSITHCHHS! CJICKTPOHHOTO yPsLyBaHHs sK 3alOPYKH Ta OCHOBH YCIIIHOTO PO3BMTKY Ta BTLICHHS iH-
HoBailiit. CopMyIpOBaHO TEHJICHIIIT Ta CTpaTerii BTIICHHS IHHOBAI[IIHOTO i {IPHEMHHIITBA.

AHHoTanusi. PaccMOTpeHbl 0COOCHHOCTH pa3BUTHsL YKpauHbl B cepe HHHOBALMOHHOTO MPEANPUHUMATEIbCT-
Ba. McciieioBaHbl OCHOBHBIE JOCTHXEHUSI 3JIEKTPOHHOTO YIIPABICHUS KaK 3a70ra U OCHOBAHHS YCIEIIHOTO Pa3-
BUTHA U peanu3anuu nHHOBauuit. CHopMyIHpOBaHbl TEHICHIIMH M CTPATETHH BOILIOUICHUS WHHOBAI[MOHHOTO
NpeANpPUHIMATEIbCTRA.
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Abstract. ThepeculiaritiesofUkraineinthefieldofinnovativeentrepreneurship. The basic achievement of e-
governance as a prerequisite and basis for successful development and implementation of innovations.
Formulated trends and strategies for implementation of innovative entrepreneurship.

B ymOBax CyCIiIbHOTO PO3BHTKY Ta TPaHC(HOPMALIHHIX 3MiH, BIIOYBAETHCS BIAMOBIIHE 3pOC-
TaHHS KOHKypeHuu y TOCIIOAApYOMy CepeIOBHILI, 110 MPU3BOAUTD /IO MIABUILCHHS 3HAYIIOCTI iH-
HOBAaLIHHOCTI €KOHOMIKH Ta 30KpeMa IiIMTPUEMHHIITBA. HmnpneMCTBo K Cy0’€KT TOCIIO/IapIOBaH-
HS BHUCTYNA€ OCHOBHOIO LICHTPAIBHOIO JIAHKOK Y HAL[OHAIbHIA IHHOBAUIMHIN cHCTeMI, IIO
3a6e3neqye POLEC [IEPETBOPEHHS IHTEIEKTyaIbHOI CKIIaZ0BOI Y BUIJISAI TEXHOJIOTH, 3HaHb, i1eH
Ha TOTOBMIi PE3YJIbTAT Ta BJIACHE HA KalliTall.

VYkpaiHa cbOro/iHi epeKnBa€e BaXKKi YacH, € 3HaYHI eKOHOMIYHI Ta COLialbHI MPOOJIEMU HecTa-
OiIBHOCTI, KpaiHa 3HAXOAUTBCS y CTaHi BIHHM, TOMY (I3MYHO CKIIaIHO (IHAHCYBATH Y IIOBHOMY 00-
cs3l HOTpe6I/I CKOHOMIKH. leOpI/ITCTHI/IM HAlpPAMKOM (iHaHCyBaHHs Oe3NepeyHo BHCTyIae 000-
POHHUI KOMIUIEKC Ta HOTpe6I/I apmii. [pore, He3Baxkaroun Ha 3Ha4YHI TPyAHOIII YKpaiHa B3sja
IPOTPECHBHHUI, €BPONICHCHKHH, TEXHOJIOTTYHHUI BEKTOP PO3BHUTKY.

Y HOBOMY IIOPIYHOMY PEHTHHIY KpaiH 3a pIBHEM SKOHOMIYHHMX CBOOOX YKpaiHa BTpaTwia 4
no3uLii, OnycTUBIIKCE 3 162-r0 Ha 166-¢ micue. Kpaina 3HaxoxuTbest Mk AHrosoro i Cypinamowm,
HepeMICTI/IBH_II/ICL TaKMM YMHOM B PO3JIUI 3 YMOBHOIO HA3BOKO ((IIereCI/IBHl eKOHOMIKH CBiTY». Un
HC HaWKpalMM YUHOM HIyTh CIIPABH 1 3 PO3BUTKOM IHHOBALIN. Y PEHTHHIY iHHOBALIMHUX EKOHO-
MIK CBIiTY 3a Bepcon Bloomberg, Ykpaina 3a octauHiii pik OITyCTHIIACH 3 41-ro Ha 42-¢ micue. Ha-
i cyciau no peitunary — Xopsarist 1 Cep06ig. HaitOinpin iHHOBaIiiHUMK KpaiHaAMU CBITY CTalu
ITiBnenua Kopeﬁ Himeuunna 1 IIseris [4]

IIpore, y 38°3Ky 3 BIfHOIO Ha CXOAI, YKpaiHa B¢ JPYrHil PiK MOCIIIb IEMOHCTPYE POPHB B
rII00aIBHOMY IHJCKCI MlmTapmaun v 2017 pOLIl 3aiiHsBIIM 15-€ micie, migHsIack Bigpasy Ha 8
nyHKTiB. Takox Ykpaina 3aiimae 9-¢ Micle B peHTHHIY ekcrioprepis 030poenHs SIPRI. KpalHa Io-
Jajia MOCTABKM HA 30BHILIHI PHHKH HOBHX 3pa3KiB 030pO€HHS, TOMI AK paHille yKpaiHCHKHUl eKc-
II0PT B OCHOBHOMY OYyB PO3IPO/aX BIAPEMOHTOBAHOI PafIHCHKOT TEXHIKH [4]

Sk BKe OyJ10 3a3Ha4YCHO, OJHUM i3 NPIOPUTETHUX HANPSAMKIB IHHOBALIHHOTO B YKpaiHi € 000-
POHHHUI KOMIIICKC. CBOFOI[HI YKpaiHa BXe B CBITOBHX JIiiepax 32 pO3poOKaMu B OE3MUIOTHUX TEX-
HoJorisix. Taki pe3ysnbTaTiB MOXKHA JOCSATHYTH 1 B PO3BUTKY KiOep-Oe3neku, BiiicbkoBOi poboTOTE-
XHIKH Ta IHIINX HApsMKax [4].

3BEPTAIOYHCE 110 MIKHAPOJHOTO J0CBIYy Y chepi 000POHHO-IPOMHCIOBOTO KOMILIEKCY, 0/pasy
MO>KHA HABECTH HPUKIIA]l aMEPUKAHCHKOI kopropauii DARPA, mipo siky 3a3Ha4as eKCIEPT 3 ITUTaHb
oboponnux TexHonoriit 3rypeus C [2]. e miaposain MlHO60pOHI/I CIIA, sikuii 3aiiMa€eTbCsl Hay-
KOBMMH PO3pOOKamMy y rajiysi 000pPOHH 1 CTBOPEHHsM IHHOBaUiiHMX NpoekTiB. bromker DARPA
CKIajae OIM3bKO 5 MUTBSIP/IB nonapus HAJIIYYIOYH TpU IbOMY O1JI1 ABOXCOT CHiBPOOITHHKIB, 1 (ha-
KTHYHO KOXCH 3 HUX BEJIC CBIl IIPOEKT, 1€ € O€3M0CEPE/IHBO KEPIBHUKOM Ta MEHE/DKEPOM MPOCKTY,
110 TOBOPUTH MPO THYYKICTh CUCTEMH YNPABIIHHS. [l YKpaiHU BaXIUBUM € (HaKT, O HEOOXIIHO
LIyKaTH NPALiBHUKIB Y BIIACHIH KPaiHi, CTBOPIOBATH CEPEOBHILC, 1€ I JIFOJM MOXKYTh pealli3yBaT
CBOI 171€1, IIPOMOHYBATH 1 CTBOPIOBATH MEXaHI3MH KpHUCTali3alii, TpaHC(OpMyBaTH iX y KOHKPETHI
IPOJYKTH, SIKi IIOTPIOHI SIK JIepKaBi B LIOMY, TaK 30pOHHMM cuiaM 30Kkpema [2].

THHOBAI#HI 3MIHH B ypsili O€3EPedHO € 3aI0pyKOI0 CHPOIICHHS BeaeHHs biznecy. Ha choro-
JHINIHIA JeHb YKpaiHa 3alydnia iHO3eMHHX (axiBUiB 3 PISHHX KpaiH, IO JOMOMAraioTh BIPOBA-
JUKyBATH IHHOBALIIl B EKOHOMIKY, [OJIITHKY Ta COLiabHy chepy, 30KpeMa BeAeThCs IUIiiHA poboTa
CTOCOBHO €JIEKTPOHHOTO ypsinyBaHHs. Pimennsm KabGinery MinictpiB Big 16 nmucromama 2016 p.
cxBajieHo KOHIIEMIiI0 cuCTeMH HaJlaHHS €JIeKTPOHHUX MOciIyT B Ykpaini. Meroto Konnenuii € Bu-
3HA4YEeHHs HANpPsSMIB, MEXaHI3MY 1 CTPOKIB ()OPMYBaHHs €(PEKTUBHOI CUCTEMHU E€JICKTPOHHUX MOCIYT
B YKpaiHi [Jis1 3aJI0BOJICHHS 1HTEpECiB (PI3MUHUX Ta IOPUANYHHUX OCi0 yepe3 pO3BUTOK 1 MIATPUMKY
JOCTYITHUX Ta MPO30pHUX, OE3MEeYHUX Ta HEKOPYMHIIMHUX, HAMMEHII 3aTpaTHUX, IIBUAKUX Ta 3pyd-
HUX €NeKTPOHHUX mociyr. 22 BepecHa 2016 poky Ypsn NpuiiHAB pillleHHA MPO NPUETHAHHS 0
MixHapoaHoi xapTii BIIKpUTHX JaHHX. METOro 3a3Ha4€HOI XapTii € MOLMPEHHS AeMOKparii, 6opo-
ThOa 3 KOPYMIIEI0 Ta CHPUSHHS €KOHOMIYHOMY 3pocTaHHIO. 6 xoBTHS 2016 p. Ha KOH(bepeHun
International Open Data Conference (IODC) Ykpaina ogiriitHo nmpueaHanacs 10 MixKHapoaHoi Xa-
PTii BIIKPUTHX JaHnX [1].

3rajyioun Jijiepa BHIIC 3a3Ha4eHOro peiitunry — IliBaenny Kopero, MOXHA MiAKPECTHTH TOM
¢axT, 110 KpaiHa ciiaye cTparerii comiaabHO-eKOHOMIYHOTO PO3BHUTKY, HE3BAXKAIOUH HA T€, 10 HE €
HaJTO 6araTol0 Ha POAIOYY 3EMIII0, MAE OOMEKEHY TepHTopuo Ta B HAJUIMIIKY pobody cuiy. [Toka-
30BMM € TOH (akT, o B kpu3osuii 2008 pik HI NPUBATHUH CEKTOP, Hi JepkaBa HE CKOPOTHIIN BH-
JaTKH Ha HAYKOBO-JOCIIHHUIIbKI PO3POOKH, IO JIEMOHCTPY€E, HACKUIbKU BaKIUBUM € aisi Kopei
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CTpaTeriyHui IHHOBaIiHUH Kypc. Sk moka3as gocsin, [liBgenna Kopest 3000B’s13aHa CBOIM piBHEM
TEXHOJIOTIYHOT'O PO3BUTKY 1 MOTY>XKHOMY OOCSTY 1HAYyCTpiajizaiii, 1 CUIIbHIN OCBITHIN 0a3i. Baxu-
BUM (aKTOPOM € Te, IIO JIFOJChKI PECYypCH € KIIFOYOBHMH ISl HAyKOBO-TEXHIYHOTO PO3BUTKY U
€KOHOMIYHOTO POCTY KpaiHH, a TaKOXX Te, 10 HIIIO HE 3MOKE Kpallle MOTHBYBAaTH MpHUBATHUH 0i3-
HEeC BKJIQJIATH T'POII y PO3BUTOK TEXHOJIOTIH, HI’K KOHKYPEHTHA pUHKOBA eKOHOMIKa [3].

OTxe, IHHOBAIIMHUIA PO3BUTOK JJIA KPaiHU € HEOOXITHUM Yy paMKax cydacHuX peaniid. [{e mursax
JI0 YCIIIIITHOTO PO3BUTKY, SIKHK MOTPeOye 3BICHO, 3HAYHOTO (PiHAHCYBaHHS, 3yCHJIb Ta 4acy, MpoOTe
11 €JJMHE BIpHE PIIICHHS, 1 MPAKTHKX 0aratbOX YCIIIIHUX KPaiH € ICKPaBUM MPHUKIATIOM.
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NEPBUHHE NYBJIIMHE PO3MILWEHHA (IPO)
AK IHHOBALIMHA ®OPMA 3AJTYYEHHSA IHO3EMHUX IHBECTULIN

NePBUYHOE NYBJINYHOE PASMELLEHVME — MHHOBALMOHHAA ®OPMA
NnPUBNEYEHUA MHOCTPAHHbIX UHBECTULIUA

INNOVATIVE FORM ATTRACT FOREIGN INVESTMENT
IS INITIAL PUBLIC OFFERING (IPO)

AHoTanig. Y cTaTTi po3riSHYTO iHHOBAIHI IIIXU 3ayYeHHS iHBECTHUIIIMHUX PECypCiB MiIMPUEMCTBAMHU BH-
pobumuoi chepu mismeHOCTI. JlociimkeHo ocoOIMBOCTI MPOBEAEHHS IMyOIiYHOTO PO3MIMIEHHS akmii («initial
public offering», a6o IPO) BupoOHHYMMY TiAIPHEMCTBAMH, Ta MIPOAHAII30BaHUI MexaHi3M npoBeneHHs [PO B
YkpaiHi.

AHHoTanus. B cTaThe paccMOTpeHB! MHHOBAIIMOHHBIE ITyTH NPUBJICUCHUS MHBECTHIMOHHBIX PECYPCOB Ipel-
NPUATHAMH TIPOU3BOJICTBEHHOM cepbl. McciienoBansl 0COOEHHOCTH MPOBENICHNUS ITyOJIMYHOTO Pa3MEIIeHHs aK-
it («initial public offering») MPOU3BOACTBEHHBIMH TPEATIPUATHAME, U MIPOAHATNIUPOBAH MEXAHHI3M MIPOBEIC-
Hus [PO B Ykpaune.

Annotation. The article discusses the ways of attracting investment resources by manufacturing enterprise. The
article examines the features of the public offering (IPO) by production enterprises, the mechanism of the IPO in
Ukraine.

Yxpaina reorpaiqHo 3HaXOAUTBCs B €BpoIIi 1 MEXKye 3 KpaiHamu €BpOCOI03y 1 L€ MIATBEPIKYE
JIBOCTOPOHHIO 3aLliKaBICHICTh YKpaiHu i €Bpomeiicbkoro Coro3y y 30epeeHHI BUCOKHX TCMIIIB
TOPriBeIbHO-eKOHOMIYHUX BiTHOCHH. CaMe TOMY MOUIYK MEPCHEeKTUBHUX 1HHOBAILIHHUX (opm 3a-
Jy4EHHS 1HBECTHIIIN € mocTiitHuM mporiecoM. OnHI€r0 3 TakuX (PopM € MepBUHHE MyOJIIYHE PO3Mi-
mienHs akiii [PO. B nmepexmani 3 anrmivicekoi [PO (Initial Public Offering) o3nadae nepBunHe myo0-
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