Jlomana BapTiCTh, IIO TE€HEPYEThCS (PIHAHCOBUMHU CIIy:KOAMU BHUMIPIOETHCA
MIHIMI3aIli€l0 BUTpAT MiANPHEMCTBA Ha KamiTaJl Ta MaKCHUMi3alli€l0 TOKa3HHKIB
PEe3yJABTaTUBHOCTI JISUIBHOCTI Oi13HECY 3arajoM Ta OKpPEeMHUX HOIro CErMEHTIB.
BupimanbHuMu  KpUTEpisSIMH  YCHIITHOCTI  (pIHAHCOBUX CHY>KO Mai0yTHBHOTO Ta
Ir€HEepyBaHHS HUMHM JIOJIaHOI BapTOCTI € Opi€HTAIlld Ha KIIEHTIB (BHYTPIMIHIX Ta
30BHIIIHIX  CTEHKXOJAEpiB), SKICTh Ta IIBHJAKICTh BUKOHAHHS  3aBJ/IaHb,
TpPaHCIIAPEHTHICTh, HAJIIWHICTh, PO3YMIHHS O13HECy. Y paMKax BUKOHAHHS 3a3HAUCHUX
KpUTEpIiB HEMEpPeCciyHOTO 3HAaueHHS HaOyBae CTaHJapTH3allisi Ta aBTOMATH3allisd
(1HaHCOBHX IPOLIECIB.
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CepelIOBHILE SIK HAa 30BHILIHIX, TaK 1 HA BHYTPIIIHbOMY PHUHKY TOBapiB Ta MOCIYT.

14


http://www.irbis-nbuv.gov.ua/cgi-bin/irbis_nbuv/cgiirbis_64.exe?Z21ID=&I21DBN=UJRN&P21DBN=UJRN&S21STN=1&S21REF=10&S21FMT=fullwebr&C21COM=S&S21CNR=20&S21P01=0&S21P02=0&S21P03=A=&S21COLORTERMS=1&S21STR=%D0%97%D0%B8%D0%BC%D0%BE%D0%B2%D0%B5%D1%86%D1%8C%20%D0%92$
http://www.irbis-nbuv.gov.ua/cgi-bin/irbis_nbuv/cgiirbis_64.exe?Z21ID=&I21DBN=UJRN&P21DBN=UJRN&S21STN=1&S21REF=10&S21FMT=JUU_all&C21COM=S&S21CNR=20&S21P01=0&S21P02=0&S21P03=IJ=&S21COLORTERMS=1&S21STR=%D0%9614849
http://www2.deloitte.com/content/dam/Deloitte/de/Documents/Mittelstand/Die-Zukunft-des-CFO-im-Mittelstand.pdf
http://www2.deloitte.com/content/dam/Deloitte/de/Documents/Mittelstand/Die-Zukunft-des-CFO-im-Mittelstand.pdf

Hatomicts ycmimbe ¢GyHKIIOHYBaHHS O13HECY BHM3HAYa€ThCS MOTO 3AaTHICTIO
PO3pOOJIATH Ta BIPOBAKYBATH MPOIIECHI, TPOTYKTOBI, YIIPABIIHCHKI IHHOBAITI].

Hani JlepkaBHOTO KOMITETY CTAaTUCTUKM YKpaiHM CBil4aTh MPO HETATUBHY
cUTyalito B cepi BpoBaKeHHS 1HHOBAIM Ta ix ginancyBanus [1]. Tak, B 2015 p.
mumie 15 % npoMuciIoBHX MiANPUEMCTB BIIPOBAKYBaIU 1HHOBAIII1, TPU IboMY 97%
Oysu podiHaHCOBAHI 32 paXyHOK X BIIACHUX KOIITIB, TO1 K B KpaiHax OECP uacTka
nepkaBHOTrOo (hiHaHCYBaHHS iHHOBamii B cdepi OizHecy cranouth 10-20% [5].
OcHoBHUMHU cdepamMu Jep>KaBHOI MIATPUMKUA 1HHOBAIMA €: «3€JeH1» TEeXHOJIOTI,
6iotexnoJorii, IT-cexTop Tomno. [4]

[luToMa Bara BUKOHAaHUX HAYKOBUX Ta HAYKOBO-TEXHIYHUX POOIT y BaIOBOMY
BHyTpilHbOMY MpoaykTi (BBII) VYkpainu mocniioBHO ckopouyBajacsi MpOTSITOM
octanHix 20 pokiB 1y 2015 p. ckiagana 0,64%. B xpainax €Bpocoro3y 1€l TOKa3HUK
ckinanae 2,07%, a no 2020 p. mae 3poctu 110 3%. YV Snonii BKa3zaHWN TOKa3HUK
ctaHoBUTh 10 4% [5]. IluToma Bara peanizoBaHOI BITUM3HSHOI 1HHOBAIIHHOT
npoaykuii'y 2014 p. ckiana 2,5%. HaBeneHi faH1 103BOJISIIOTH 3p0OUTH BUCHOBOK ITPO
HEOOXITHICTh PO3POOKM 1 3ampoOBaDKEHHS IIMPOKOI JEpKaBHOI MporpaMu 3
MIATPUMKU 1HHOBAIiK y Ol3Hec-cepenoBulll. B 1IbOMYy KOHTEKCTI aKTyaJbHUM €
BUBYCHHS OCHOBHMX TEHJEHIINA 3apyOiKHOI Jiep>KaBHOT MIATPUMKH 1HHOBAIIMHOTO
PO3BUTKY KOMIaHi.

HaiiGinpiry wactky paepxaBHux ButpaT Ha HJIP 0i3Hecy y BasoBomy
BHYTpIIIHOMY MpoAyKTi MatoTh [liBnenna Kopes, Pociiicbka ®@enepartiis Ta Opaniiis.
[Tpu ubomy CIIA Ta KuTaii € nigepamu 3a a0COIIOTHUMU 00CSraMu BKa3aHUX BUTpAT.
Cnig 3BepHYTH yBary, IO Cepej HampsiMiB BUTpAT MEPEBaKalOTh 1HPPACTPYKTYpHI
BUTpaTU (HAa CTBOPEHHS Ta OCHAIEHHS JlabopaTopiif), a HE BJIaCHE BHUTpPATH Ha
MIPOBEICHHSI TOCT1IKEHbD. [3]

Hepxapna migtpumka HJIP tpamuiiiino moemnye mpsiMme (iHaHCyBaHHS Ta
HETpsiMi 1HIIIaTUBY (3a3BUYail MOB’s13aHi 3 onmogarkyBaHHsAM). Y 12 kpainax OECP
nepeBaxaroTh Henpsami iHiniatuBu: y Hinepnannax, Asctpii, Kanani Ta Slnonii yactka
HernpsiMoro (inancyBaHHs ckianae nonan 80%. Jlinepamu npsimoi miarpumku HJIP €
CHIA (75%), Yexis (70%), Hopgeris (60%). [4]

15



VY ckiani OCHOBHHUX METOMAIB MPSMOTo (iHAHCYBaHHS AOUIIBHO BUIUIUTU
HactynHi: 1) ['paHTn nmus crapT-amiB Ta Majoro/cepemHporo Oi3HeCcy — HaWOIIbII
nomupeHui Buj (iHAHCYBaHHS, 3a3BUYail HAJA€ThCcsl 0€3 BHUMOTM TOBEPHEHHS
(Aprentuna, I3pains, CIIIA). 2) Mexanizmu 60proBoro (piHaHCyBaHHS — KpPEAMTHI
no3uku (benbris, HiMmeuunna, ®paniiis), rpaHTd Ha OCHOBI ixX moBepHeHHs (Hosa
3enannis), kpeautHi rapantii (Kanaga, CIIA, Iranisg). 3) Me3aninHe iHaHCyBaHHS
(ABctpisa, Benis, Yexis). 4) HaganHs KOHCanTHUHTOBUX, 1H(OPMALIHHUX TMOCIYT,
texHiyHa miarpumka (CIIA). 5) Bayuepu Ha iHHOBAIIT — KPEAUTHI JIiHIT JJIsI MaJjioro
Ta CepeHBhOro Oi3HEeCy, SIKi BUKOPHUCTOBYIOTHCS 3 METOIO OIUIATH KOHCAJITHHTOBUX
MOCJIYT, SIKI HAIalThCs JE€pPKAaBHUMU Ta TPOMAJICBKUMHU OprasizauisiMu (ABCTpis,
Kwurait, Jlanis). [5]

Y 28 xkpainax OECP BhopoBamkeHI MOAATKOBI 1HILIATHUBU MHIATPUMKH
IHHOBAIIMHUX PO3poOoK Kommanik. [lpu mpomy 3a octranHi 7 pokiB 16 kpaiH
30UTBIIMIIM MMUTOMY Bary HempsiMoi (picKaabHOT MIATPUMKH TMOPIBHAHO 3 MPSMUM
¢dinancyBaHHsM. [4] 3 METOO CTUMYJIOBaHHS  1HHOBAIIMHOI  JISUIBHOCTI
BUKOPUCTOBYEThCS TMiABUIytounil koedimienT Butpar Ha HJIP: y Kwurai Ta
Hinepnannax kommaHii MalOTh MPaBO 3MEHIIUTH CyMYy OIOJATKOBYBAHOTO IMOAATKY
Bi1 3aiicHeHux BuTpat Ha H/IP na 150%; y BenuxoOpuranii Ha 360%; y Cinramypi
Ha 400%. [2]

3aciyroBye Ha yBary BHUBYEHHS AOCBiAYy 32 3apyODKHHMX KpaiH IIOJ0 yMOB
OTPUMAaHHS JIep>KaBHOI (PIHAHCOBOI MIATPUMKHU TIPU MPOBEECHHI HAYKOBO-IOCI1THUX
po6iT. B 9 xpainax (Asctpisa, bpaswmis, Himeuuuna, Iumis, CIIA Ta 1HIIUX)
HEOOXITHOI0 YMOBOIO OTPUMAaHHS JEPXaBHOI MIATPUMKH € TPOBEICHHS HayKOBO-
JOCIITHUX pOOIT B cepenuHi kpainu. Y 18 kpaiHax yMOBOIO OTpUMaHHS BKa3aHOI
MIATPUMKA € TPOBEIACHHS HAayKOBO-AOCHIIHUX POOIT 32 MeXaMH KpaiHu, ajie MpH
neBHnX ymoBax (ABctpis, benwris, Kanaga, Kurait, Cinramyp, IliBgenna Kopes.
BenukoOputanist). B pemri kpain (Xopsatis, Amnonis, JIuTea) aepkaBHa MiaATpUMKa
MIPOBEJICHHSI HAYKOBO-OCIITHUX POOIT HaJla€ThCsl HE3AJIEKHO BiJ TOTO, B sIKiM KpaiHi

KOMITaHisl 371HCHIOE TaKy JISTbHICTH.[2]
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Y ginancax noxkapanna cnioye nezaiino 3a neodaunicmio
ILJI. Jlakpemens

Tpancdopmauia mogesiell ynpap/jiHHA KOPNOPATUBHUMH (iHaHCcaMuU
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Kpuza 2008-2009 pokiB CyTT€BO MiABHUILMJIA YBary CyCHUJIbCTBA, HAyKOBOTO
CepeIoBUINA, YPSJIOBUX YCTAHOB /10 pooOsieM (yHKIloHyBaHHs (iHaHciB. Kpusa, ska
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