-BUCOKHWH CTYITIHb 3aXHUIICHOCTI OTIePaIlis;

-HE3BOPOTHICTh IIJIATEXKIB; BIJICYTHICTb HEOOXIAHOCTI KOHBEpTallli B BalOTYy
KpaiHu BUPOOHMIITBA PO3PAXYHKIB.

TakuM YHMHOM, KpPUMNTOBAIIOTY MOIIBHO BU3HAYUTH K OCOOJIMBHI PI3HOBUJ
CJIEKTPOHHUX Tpolled, (YHKIIOHYBAaHHSA SIKUX 3aCHOBAaHE Ha JICLIEHTPaJi30BaHOMY
MexaHi3Mi eMicii Ta 00iry 1 sBIsf€ CO0OI CKJIAmHYy CHCTeMy iH(OpMaIiiHO-
TEXHOJIOTIYHUX TPOIEIyp, MOOYJOBaHUX Ha KpUMOTOrpadiyHUX METOJAX 3aXHCTY, IO
pEeTIaMEeHTYIOTh iIeHTU}IKAIII0 BIACHUKIB Ta ¢ikcamio gakty ix 3mian. [Ipu mpomy
NosiBa 1 TMOMYJSPHICTh KPUIITOBATIOTH OOYMOBJICHI TEXHOJOTIYHO, 1HCTUTYIIHHO i
eKOHOMiuHO. TuM dYacoM, (YHKIIIOHYBaHHS KPHIITOBATIOTH 3aCHOBAHO JIMIIEC Ha
HedopMaTbHUX HOpPMaxX 1 HE3BaXAlOYM Ha BHCOKY MOMYJSIPHICTh, 3aKOHOJABYO
TIPOBEJICHHSI OTEPAIliid 3 KPUIITOBAIIOTA HE 3aKpIIJICHO, X04a Y CBITI 32 OITKOWHH Bke
KYIYIOTh KBApTHPH, XOAATh B KIHO 1 CHIJIalOTh B Kade.
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OCOBJIMBOCTI PEI'YJIIOBAHHS1 ®IHAHCOBOI'O PUHKY B
HUA®POBIN EKOHOMIILI

['moGaibHa €KOHOMIYHA KpH3a 3arocTpuia mpodsiemMy 3abe3nedeHHs] CTablIbHOCTI
CBITOBUX (DIHAHCOBUX PHUHKIB, i1 3AaTHOCTI YNHUTH OIIp MEPEPOCTAHHS HAI[lOHATBHUX
Kpu3 B 3arajgbHOCBITOBI. Bimomuii dinancuct Jxopmx Copoc 3agBUB, 10 TOMHIKOBO
BBa)kaTH, HIOM (piHAHCOBI PUHKU MalOTh TEHJCHIIIIO 0 PIBHOBArU 1 € CaMOPETYJI1BHOIO
CTpyKTyporo. CBITOBUM (DIHAHCOBHI PUHOK BHUMAra€ >MXOPCTKOTO pPEryIIOBaHHS,
oco0immMBO B enoxy IUGpoBoi ekoHOMIKM. OueBHJIHa HEOOXIJHICTh CTBOPEHHS
e(heKTUBHUX CTPYKTYD HaJTHAIlI0HATBHOTO €KOHOMIYHOTO peryItoBaHHs
(globalgovernance), B T.4. (piHaHCOBOTO.

Ak 1moka3zye CBITOBa NpPaKTHUKa HOPMAJIbHUN PO3BUTOK 1 (PYHKIIIOHYBaHHS
(hiHAHCOBOTO, KPEJIUTHOTO, TPOIIOBOIO PUHKY, OaHKIB HEMOXJIMBO 0€3 Jep:KaBHOTO
pETYIIIOBaHHS Ta KOHTPOJIO. B yMoBax ke cTaHOBIEHHS (JiHAHCOBO-KPEAUTHOTO PUHKY
VYKpaiHu 1 CTBOPEHHSI HOBOI CTPYKTYpH (DIHAHCOBOT'O PUHKY POJIb JIEPKABHUX OPIaHiB
CTa€ 3HAYYUIOIO.

[cHyOTH JBI OCHOBHI MOjENI Oprasizaiii (piHaHCOBOTO PHUHKY, Ji€ KIJIOYOBOIO
BIIMIHHICTIO € CTYIIHb aBTOHOMHOCTI KOMEpPUIMHUX OaHKIB. SIKMM IUIIXOM PO3BUTKY
nige YkpaiHa, SKUM B pe3yibTaTi Oyae (iHaAHCOBMII PHHOK 1 HOro CTpyKTypa
BUPILIYETHCS 32 JIONOMOI'OI0 MEXaHI3MIB JE€p’KaBHOTO peryitoBaHHs. [lepmii kpoku
BXke 3poOiseHi. [IpakTuyHa peamizailisi IepKaBHOTO PETYIIOBaHHA MpuiiMae GopMmy
BILIUBY JIep>kaBU (B 0cO01 JepyKaBHUX OPraHiB) 4epe3 CUCTEMY 3aXO1B 3aKOHO/1aBUOTO,
BUKOHABYOI0 1 KOHTPOJIIOIOUOTO XapaKTepy Ha CYKYNHICTh (hiIHAHCOBO-€KOHOMIYHHX
B1JIHOCHH, 3aKOHIB 1 3aKOHOMIPHOCTEH iX po3BUTKY [1, c. 32].

O4eBUHOIO TEHJEHIIIEI0 OCTAHHIX POKIB Ha (DIHAHCOBOMY PUHKY CTa€ PO3BUTOK
TEXHOJIOT1M IMCTaHIIMHOTO 0aHKIBCHKOTO OOCITYyTrOBYBAaHHS KITIE€HTIB.

HaiiGinpm [uHaMIYHO PO3BHMBAIOTHCS CHUCTEMH eJeKTpoHHOro OaHkiHry (EB),
OCHOBHMMH 3 SKUX MOKHA Ha3BaTH IHTEPHET-OAHKIHI - YINpPaBIiHHA OaHKIBCHKUMH
paxyHkamu 1 kaptamu yepe3 IHrepHer 1 Web-Opay3ep B pexxkumi on-line 1 MOOUIbHUN
OaHKIHT - YIpaBJiHHA OaHKIBCbKUMM paxyHkamu 1 kapTamu 3 KIIK, xomyHikaTopiB 1
cmaptdoniB. Bukopucranus cucrem Eb no3Boisie kiienTaM O0aHKiB[5]:

* ICTOTHO €KOHOMHTH 4Yac 3a pPaxyHOK BHUKJIIOYEHHS HEOOXIJHOCTI BIABIAYBATH
0aHK 0COOHCTO;

* MaTH MOXIJIHUBICTh 24 TOoAMHM Ha J00y KOHTPOJIIOBATH BJIACHI PaxyHKH Ta
OTEpaTUBHO pearyBaTy Ha 3MiHHU CUTYyallii Ha (PIHAHCOBUX PUHKAX;

* BIZICTE)XYBAaTH Omeparlii 3 MIACTUKOBUMH KapTaMH, OCKUIBKU JOCTYI JO POOOTH
13 CHUCTEMOIO0 HE 3aJICKUTDH BiJI MICIIE3HAXO/KEHHS KJIi€HTa (JOCTaTHHO MAaTH JOCTYN B
InTepuer).

3aKOHOMIPHO, 110 3 PO3BUTKOM JAHUCTaHIIHHOTO OaHKIBCHKOTO OOCIYrOBYBAaHHSI
CTalOTh aKTyaJlbHUMHU TNHUTAHHS, MOB'sI3aH1 3 OE3MEKOI0 iX BUKOPHUCTAHHS 1 3 MOSBOIO
HOBUX (paHille HETUMOBHX) JKepes OaHKIBCbKUX PU3HKIB.

Pa3zom 13 TUM,B OCTaHHE JECATUIITTS CIOCTEPITAEThCS CTPIMKE 3pOCTaHHS
BUKOPHUCTaHHS 1H(pOpMaIITHO-KOMYHIKAIIHHUX TEXHOJIOT1i
(InformationandCommunicationTechnology — ICT) sk Ha BiTYM3HSHOMY, TaK i
3apyOiKHHUX (PIHAHCOBUX PUHKAaX B €KOHOMIUHIN JISJIBHOCTI SIK B 3apyODKHUX KpaiHax,

Tak 1 B YkpaiHi. KpiMm Toro, 3MiiCHIOEThCS MepekeBa 1H(popmMaTu3aiis CyCHiabCTBa 1
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KOMeplLiaizaiisi BIpTyaJbHOTO KiOEpIpoCTOpy, IHCTPYMEHTANbHO MPEICTAaBICHOIO
BCECBITHBOIO Mepexkero [HTepHeT.
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CYTHICTH KPUIITOBAJIIOT TA MEXAHI3M IX ®YHKIIIOHYBAHHS
B YKPAIHI

B ymMmoBax HecTaOIbHOCTI Cy4acHOTO €KOHOMIYHOI'O MPOCTOPY BCE OUIBIIOI
aKTyaJbHOCT1 HA0yBa€ MUTAaHHS BUKOPUCTAHHS KPUIITOBAJIIOT.

KinbkapokiB TOMy Majo XTOBIPHB, IIOTAKESBUILE K KPUNTOBATIOTAMAEIIAHCH HA
MaiiOyTHe. A OUIBIIICTHI3 HAC B3arajal Mpo HBOrOo He 4Yyidu. OCTaHHIM Yacom
MOMYJISPHICTEKPUINITOBATIOTUHA0YBA€0OEPTIB; 1IMOYNHAEBUKOPUCTOBYBATH BCE
O1IBIIAKUIbKICTHCBITOBUXKOMIIAHIM Ta matdopm [1].

Cepen HaWOUIBII TOMYJSIPHUX KPHUITOBAIIOT Yy CBITI JIJAEpaMH POCTY CTaJH
Bitcoin, Ethereum, DASH, Monero u NEM - im mnHanexuts 91% cymapHOi
KarmiTam3ai.

Ha ocHOBI nociikeHb YY4EHUX Ta BUCHOBKIB €KCIIEPTIB BXKE MOYATHU 3’ SIBIISITUCS
MepIr TeOPETHYHI HAYKOBO OOrpYHTOBaHI BHCHOBKH IIOJIO TOTO IO X SIBJSIE COOOIO
KPUIITOBAJIOTA.

Hupextop 3 Mapketunry Bitcoin-arenrctBa KUNA Banum ITlomoB Bu3Hauae
KPUIITOBAJIOTY SIK «UU(PPOBY BTy, M0 (YHKIIOHYE 3aBASKA MEXaHI3MY
acuMmeTpuuHoro mudpysanHs.» I[lomoB 3a3Havae, 110 Takuil HOBHM BHUJ] AKTHBIB
BIJIPI3HSETHCS B 3BUYAWHUX JJIs1 HAC TPoIlel a0o IHIIMX (PIHAHCOBUX AKTUBIB. AJIXKE
MU BOJIOJIIEMO BaJIIOTOIO0 O€3MocepeaHbO 1 JJIs 1bOro HEMOTpiOHWN OaHK 4M SKUICH
J03BUTLHUI opraH [2].

Hocnigauk M. AOpamoBUY po3yMi€ MiJ KPUNTOBAIIOTOK «TaKUM BUJ LIUPPOBOI

BAJIIOTH, €Micisi Ta OOJIK SKOi 3acHOBaHI Ha aCMMETPUYHOMY IHdpyBaHHI U
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