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MicueBuii O10KET — 1€ IHCTPYMEHT JyIsi 300py Ta MEepepo3nOoAlTy JTO0XOIB,
HEOOXITHUX [IJIsi 3a0e3leueHHs BIUIMBY OpraHiB MICIIEBOIO CaMOBpPSIyBaHHS Ha
pPEriOHANIbHUN COLIIAJIbBHO-€KOHOMIYHUI PO3BUTOK Ta (PIHAHCYBaHHS pEriOHATbHUX
nporpam. Biaga ycix piBHIB TOBUHHA MaTH BJIACHI €KOHOMIYHI PECYPCH JIJIsl BUPIIIICHHS
COLIIAJIbHO-EKOHOMIYHUX MPOOJIEM PETIOHY.

B ymoBax Tpancdopmaiiii cborojiHi B YKpaiHi 0COOIMBO aKTyaJIbHUMU € MTUTaHHS
€KOHOMIYHOI JIeTIeHTpati3allii, sska MOKJIWKaHa 3a0e3MeunTH e(HEKTUBHUN MTePEPO3MO LT
JDKEpesl JI0XOJy Ta TOBHOBAKEHHS MDK pIBHAMH YIOPAaBIIHHSA Ta 3a0e3MedycHHs
MaKCHMaJIbHOT (hpiHaHCOBOI Oe3IeKH Ha MICIICBOMY PIBHI.

dinaHcoBa JereHTpaizallis 3abe3nedye JeleHTpami3allil0 Ha BCiX pIBHIX

IOPUJMYHOTO 3aKpIIUIEHHS MEBHUX MyOMIYHMX (YHKILIM 4YM TOCIYyr Ta HEOOXIAHICTh
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BUKOPUCTAaHHA MaTepialbHUX Ta (iHAHCOBHX pecypciB. HeoOXimHO BH3HAYMTH, YH €
Npe/CTaBlICHHs Biaaud Y BCIX KpaiHax 3 aJMIHICTPATUBHO-KOMAaHJHOIO E€KOHOMIYHOIO
MOJIEJUTIO, OCOOJIMBOCTAMM SIKOT € HaJMIpHA KOHIEHTpAIlisl BIAJHUX MOBHOBAXEHb Ta
(p1HaHCOBHUX pecypciB HAa UEHTPAIBHOMY PIBHI.

Jenentpanizaiiis OFOIKETy cTajla OCHOBOIO 301bIIIeHHs ()1IHAHCOBUX MOTOKIB Ha
MICLIEBOMY pIBHI, 110 € OJHHUM 13 KJIIOYOBHX €JIEMEHTIB (iCKabHOI noiiTuku. [lpum
nepexoil A0 AeUeHTpaIi3anli 00csr O KETHUX HAIXOIKEHb MA€ BIINOBIIATHA PETIOHY.
PiBeHpb nerieHTpanizali € KJIIOUYOBUM IMOKA3HUKOM HE3aJIeKHOCT1 OIO/KETY Ta MICLIEBO1
BJIaJY B YIIPABIIIHHI PO3BUTKOM I'POMA/IH.

Butokamu cTBOpeHHS pi13HUX OIOJIKETIB € PO3MOJILT ASPKABHUX MOJATKIB 1 300piB
Ta 3aKpIMUICHHS KOHKPETHHX BHUJIB JEPKaBHUX OIOJKETIB Ta JIOBFOCTPOKOBUX
npioputetiB. Lle He muiIe miATBEpIKY€E HE3ANEKHICTh OFO/IKETY alie i 30UIbIIYE iX POJIb
y Jep)KaBHIA TMOJITHIN, YHEMOXXJIUBIIIOIOYH B3a€MOJII0 MICIIEBUX OpraHiB BIIaJud 3
[IEHTPAJIbHOIO BJIAJIOI0 IIOAO CTBOPEHHS (DIHAHCOBUX PECYpCIB IJis MIATOTOBKU MO
JIOBIOCTPOKOBOTO COIIAJIbHOTO Ta €KOHOMIYHOTO PO3BUTKY.

OcHoBHUMHK jpkepernamMu  (GOpPMYBaHHS MICIEBUX OIO/DKETIB € TOJAaTKOBI
HAJXO/DKEHHS, MKOIOJIKETHI TpaHC(PEPTH, BIACHI HAAXOIHKEHHS OIOJI)KETHUX YCTaHOB,
JIOXOJIM BiJI OIepalliid 3 KammiTajaoM Ta aJMiHICTpaTUBHI 300pH.

Jeuentpanizaiis 010/KeTy HeoOXiJHa JJisi 301bIIEHHS Ta MOKPAIIeHHs MiCLIEBO1
(b1HAaHCOBOI HE3AJIEKHOCTI Il BUPIMICHHS MICHEBUX MpPOOJIeM, MOKPAIICHHS HaJaHHS
MOCJIYT Ta HAOJIMKEHHS IO TPOMAJIM, a TaKOXK MOKpaIeHHs! €(heKTUBHOCTI YIIPaBIiHHS.
diHaHCOBA HE3AJIEXKHICTh JIOCATAETHCS 38 PAXYHOK HAKOMUYEHHs ()1IHAHCOBUX PECYPCIB B
aZMIHICTPATUBHOMY CEKTOPI.

3 TOUYKM 30pY MOSCHEHHS OCHOB 1/1€i "OI0/pKeTHa JAeleHTpatizalis", y BUOAAKY
BITUM3HSHUX JOCIIIHUKIB, IS JISUTBHICTh XapaKTEPU3Y€ PO3MOAUT BHJIATKIB MIX
THCTUTYyTaMH OFO/KETHOT CUCTEMHU, SIKa BU3HAYa€ crenudiky mpoiecy Ot KeTyBaHHS, a

TaKOXX XapaKTEPUCTUKY CTPYKTYpPU B3aEMOBITHOCHH MiXk Oro/KeTaMu. JlerienTpanizaris
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nependadae MPOIEC CTBOPEHHS Ta BUKOPUCTAHHS KOIUTIB, 310paHUX Yy MICHEBOMY
OIOKETI.

CporojiHi B YKpaiHi TOJOBHY pOJjib Y PO3poOII MporpaMu piHaHCYBaHHS MICIIEBOTO
CaMOBPSIYBaHHS BiIrpae peaizaiisi MOMITHKY ASTICHTpalli3amii, OCKUTEKH OCHOBOTO ITi€l
IporpaMu € MICIICBUN OIOJIKET.

PosmpenHss MOKJIMBOCTEH MICIIEBOI BIaH Yy TONIYKAaX PUHKY JJIs MTOMOBHEHHS
OromkeTy momomoke 30amaHcyBath  pi3HI  perioHn. OCHOBHOIO  MPOOJIEMOIO
JeleHTpai3alli € 3arpo3a CTBOPEHHs IporpaM Kopymii y cdepi 3emenb, OCKIIbKH
HaMOTYTHIIIl JIIEPU  pEa3yBaTUMYTh CBO€ TPaBO Ha BUKOHAHHS pIUIEHb
aaminicTparii. Ili Hacnmigku He MOBUHHI OyTH 3BEJEHI JO MIHIMYMY 4epe3 MKOPCTKI
CaHKIIIM, TUIbKY 3aBJISIKM y3araJibHEHb Ha JIEPKABHOMY PiBHI 3aKOHIB 1 MPaBUII TPH, KA
JIO3BOJIUTh MICHEBUM TMIANPUEMCTBAM TIpalllOBaTU JieTalbHO 0€3 HEeOoOX1AHOCTI
MPUIHATTS PIIIEHb MICIIEBOIO BIIAJIOI0.

AHanizyroun 0ocoOJMBOCTI AELEHTpai3alii Ta ii BIUIMB HA PO3BUTOK TpOMas,
HEOOXITHO MIJAKPECIUTH crienudiuHi pucH, Taki K piBEHb Ta 3a0€3MEUEHHS SIKOCTI
IHCTPYMEHTIB JICICHTpaTi3allii, y T.4. BIAPI3HIEMO: TOX11 BT PiBHS OIOJIKETHOI CHCTEMH,
MOJATKOBY HE3aJICKHICTh MICIEBOI Biajia, TpaHCPEPTHY TOMOMOTY, MPOIEC CTBOPEHHS
Ta BUKOPUCTAHHS BHYTPIITHHOTO OI0/IKETY, (hiIHAHCOBUI KOHTPOJIb 32 JiSTILHICTh OPTaHiB
MicLIeBOi Biiau. PiBeHb AereHTpatizalii po3riasgacTbCsi BAKOPUCTAHHAM sy KPUTEPIiB
JUIS BU3HAUCHHS PeaIbHOT HE3aJIEXKHOCTI MICIIEBOTO caMoBpsiAyBaHHsA. Hacammepen 1ie
JacTKa JOXO/IB-BUIATKIB B MICIIEBOMY OIOJKETI y JA0XOAaxX-BUIaTkax B Jlep:kaBHOMY
OI0JKETI, YacTKa MDKOIJKETHUX TpaHChEpTIB y JT0XO0Jax BIAMOBIAHUX OIOJKETIB,
YyacTKa BJIACHUX JI0OXO/1B-BUIATKIB Y JOX0aX-BUIAaTKaX MICIIEBUX OIOIKETIB TOILIO.

bromkerna gerneHTpanizallisi HalUIeHaA Ha PO3IMIUPEHHS JOXIAHOI YaCTHHH
Or0/KeTy, 0a3u ympaBJiiHHS Ta THCTUTYIIMHI MOJIMBOCTI MICIIEBUM OpTraHaM BJIaJIU
3MIHIOBATH PO3Mip MOJATKIB 1 300PiB.

[Tommpenns cucremu piHAHCOBOI MIATPUMKH CAMOBPSITYBaHHS MOXIJIMBE IUIIXOM

peanizanii TaKUX CTpATeriid: pO3UIMPEHHS MEPETiKy A0XO0/IIB OIJIKETY, YAOCKOHAIEHHS
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CUCTEeMH JEep>KaBHUX BIAHOCHH, SIKI CTHUMYJIIOIOTH PO3BUTOK J€p>KaBHO-TIPUBATHOTO
CEKTOpY, CHiBIpali 3 MIAIPUEMHUITBOM Ta CTBOPEHHS POOOUYMUX MICIh, MOCHIMTH
IPOMAJICBKUI HArJIsA 32 IPUUHATTSAM PIllIeHh y TPOIECi CTBOPEHHS Ta BHUKOPHUCTAHHS
OIO/DKETHUX KOIITIB, YCYHEHHS HAaJA3BHYaiiHOI pPOOOTH Ta YMOBUIHBHEHHS TIHBOBOI
€KOHOMIKH.

Cnucok BHKOPHUCTAHHX JI2KEpeJI.

1. bananpkuit €.0., Kozpmenko C.M. KonnenrtyanapHi 3acaau opraHizariii MiCIIEBHX
¢inanciB y 3apyOikHuX Kpainax. Ekonomiuni innoBarii. 2011. Bum. 44. C. 28-33.

2. bukamopoa H.O. ®inancoBa aeneHTpamizaiisi MICIIEBOTO CaMOBPSIYBaHHS.
Exonomiunmii Bicuuk JJon6acy. 2010. Ne 2. C. 145-151.

3. boapos B.T'"., Isiuenko C.A. bromkerHa Ta (hiHaHCOBA JIEIIEHTpai3allis K IHCTPYMEHT
3MIITHEHHSI MarepiaibHO-()IHAHCOBOI OCHOBM MICIIEBOTO CAMOBPSIYBaHHS : HAaBY.-
Metoa.marepianu. Kuis : HAY, 2015. 101 c.

4. boupapyk T. KonnentyanesHi 3acaau pedhopMyBaHHS MICIIEBUX OIOKETIB YKpaiHU.

Cgit ¢inancis. 2011. Bum. 2. C. 168-171.

YK 65.011.4
Jlecrok B. C.,
acnipaum Kageopu eKkoHOMIKU ma
MIJHCHAPOOHUX eKOHOMIYHUX 8IOHOCUH,

Ilonmascvkuti depatcasHull acpapHull yHisepcumem

AHAJII3 EKOHOMIYHOI EGEKTUBHOCTI
B YIIPABJIITHHI AT'PAPHUMM IIIAITPUEMCTBAMUA

CporogHi €KOHOMIYHHUI aHalli3 BUCTYIA€ BaXXJIMBUM 1HCTPYMEHTOM IPOBEICHHS

JOCIIKEHHS €KOHOMIYHOI €(EeKTHUBHOCTI arpapHuX MiANPUEMCTB. 3a3BU4Yail BIH



