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Bukoea K. A.

«®@iHaHcu i Kpedum», 4 Kypc,

LJBH3 «Kpueopi3zbkuli HauioHanbHUl yHieepcumem
KpueopisbKkuli ekKoHOMIYHUL iHCcmumyms»
Haykosutli kepieHuk — acucmeHm Kpyricbka A.€.

BB UMKNIYHOCTI PO3BUTKY EKOHOMIKHU
HA CTPYKTYPY KANITARY nNiaAnPUEMTCB

CborofHi axTyalbHMM [UTAHHAM Ul HiJIPUEMCTB € MOLIYK
JOIATKOBUX PEeCypciB Ha (IHAHCOBOMY DHHKY JUIS PO3LIMPEHHS
BUpOoOHULTBa. st 31y YCHHsI IHBECTOPIB BJIACHUKU Ta (PIHAHCOBI
MEHEIDKepH MaloTh TIOCTIHHO KOHTPOJIOBATH Ta CBOEYACHOTO
KOPHI'yBaTH CTPYKTYPY KamiTally IiANPUEMCTBA, TOMY LIO ONTHMAIbHA
CIpyKTypa Kamitalxy 3abesmedye HaledeKTHBHILIY MPOIOPLIHHICTD
MiXK Koe(buueHTOM (blHaHCOBOI peHTa6eJILHOCT1 Ta Koe]imieHTOM
¢inancoBoi criiikocti. He3Baxkaroun Ha 3HA4Hy KiTBKICTb ny6n11<au1n
[.O. bnanka, T.B. I'onoBko, C.B. Carosa, O.B. fpim, He 3Hainuio
BINOOp@XCHHS BU3HAYCHHS TCHJCHLIM 3MIHM CTPYKTYpU KanTaly Ha
eTamicriajly eKOHOMiki. Tomy MeTo poOOTH € BU3HAYCHHS BILIUBY
IUKJIIYHOCTI E€KOHOMIKM Ha CTPYKTYpy KariTaimy YKPaiHCBKIX i
3apy61>1<H1/1x nignpueMcts. JUis JOCSATHCHHS [OCTaBICHOI MeTd OyB
TMPOBE/ICHHI aHATII3 IBOX OCHOBHHX MOKA3HHKIB (JIHAHCOBOI CTIKOCTI
YKpaiHCBKUX POCIHCHKUX 1 OLI0pyCchKuX migmpueMctB 3a 2007—2011
poku (puc. 1, 2).
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Puc. 1. Jlunamika xoedirieHTa aBTOHOMIT
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AHani3 miATBEpAMB, IO B YCIX JOCHKYBaHUX KpaiHax i3
MOYaTKOM  (piHAaHCOBO-eKOHOMIUHOI Kkpu3u 2008—2009 pokis
HPOCIIAKOBYETHCS TEHJIEHIIIS 10 3HIKEHHs (DiHAHCOBOI CTIMKOCTI, a
OT)KE€ YacCTKa TMO3MKOBHX KOMITIB 3pocTae. [TopiBHIOIOYM KOSQIII€HTH
aBTOHOMII CITiJT BIAMITHTH, IO 3HAYHHUH 3amac (iHAHCOBOI CTIHKOCTI
YKpaiHCbKUX MIJIPUEMCTB y JTOKPHU30BOMY Iepionl 3abe3neyuB ix
no3uTHBHUK (pinancoBuii ctan mo 2011 poky. Ane crajn koedimieHTa
aBToHOoMil y 2011 poui Ha Ykpaini Ta B Pocii, cBiTuuTh Npo cnana B
€KOHOMIIll, HACNIJKA SKOTO Tipimii, HDK y TONMEpeaHix pokax. A
HiANPUEMCTBA PecryOniku Binopych MPOSIBUIIH cebe
HalHEeCTIMKIMMMH (DIHAHCOBO, TaK SK TPOTITOM JIOCIHIKYBaHOTO
nepiofy He 3a3HaBajy 3HAYHHUX KOJIMBaHb TMOKA3HUKIB (PIHAHCOBOT
crifikocti. [lomiOHa cuTyaris ckianachk i B JUHaMIli KoedimieHTa
3a0e3MeYeHOCTI BJIACHUMHU OOOPOTHMMHM akTWBaMu. Haiikpamri
pesyabTaTH 32 MiACYMKOM aHalli3y TOKa3ajdd IiJIpUEMCTBA
Pecny6niku binopycs.
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EoedillieHT 3a8€3MeTeHOCTi BIacCHIMH 060p OTHIIMH aKTHBaMH (PD)
KOoe(iLneHT 3a0€3MeTeHOCT] BIacHHMHI 000p OTHHMH akTHBaMH (VKpaiHa)
W oedIieHT3a0€3MeTeHOCT] BIacHHMI oGop oTHIMH akTHBaMH (Pecrty 6tika Binopych)
Puc. 2. lunamika koedirieHTy 3a0€31e4eHoCTi
BJIaCHUMU O60pOTHI/IMI/I aKTUBaMU

Omxe, mia 4ac cragy eKOHOMIKH MOTpeba B MO3WKOBHUX KOIINTaX
3pocTae, TOMY Ul ONTHUMI3alii CTPYKTypU KalliTaly MiANPHEMCTB 1
HIBETIIOBaHHS PHU3UKIB CIiJ] TIEPETNIIHYTH HAasBHI HAa HOTrOo OanaHci
aKTHBH, 3 METOI0 iX 3MCHIICHHS LUIAXOM NpPOJaXy MaifHa, 10 He
BUKOPHCTOBYETBCS 1M BUKOPHCTAHHSI IIOCIYTH ayTCOPCHHIY, & TAKOXK
CKOPOYYBATH KIIBKICTb IOCTABOK Y KDEIUT, OCOONMBO HOBHM i He
HaJiHUM HOKYILSIM. [laHi 3aX0/M JOIOMOXYTh 3HU3UTH HOTPEOy y
MO3MKOBUX KOIITaXx 1 THM CaMUM 3HU3UTh Oi3HEC-pU3UKU Ha
MIAIPUEMCTBAX 1 MABUIIUTH X TPUOYTKOBICTb.
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