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(iHaHCOBY CTaOUIBbHICTh, aJaNTYyHOUYHCh JO BHUMOT PHHKY, Ta IIiJBUILYBAaTH

KOHKYPEHTOCTIPOMOXHICTh Ha PUHKY OaHKIBCHKUX MOCIYT.
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posib JJig 3a0e3MeueHHs EKOHOMIYHOI CTIMKOCTI. B yMoBax BOEHHOTO CTaHy
yKpaiHChbKa (hiHaHCOBAa CHCTeMa TMPOJAEMOHCTpYBajia HEOUIKYyBaHY CTIHKICTh Ta
3MATHICTh A0 IUBUAKOI ajamTaiii, o CTaJo pe3yJIbTaTOM CHUCTEMHHUX pedopm
MOTNIEPETHIX POKIB Ta e(PEKTUBHUX aHTUKPU30BUX 3aXO/IiB.

dinaHcoBa cucreMa — 1€ KOMIUIEKC CTPYKTYp, IHCTPYMEHTIB, YCTaHOB Ta
PUHKIB, $5IK1 3a0e3MeuyloTh OOIr TPOIIOBUX KOINTIB, KPEAWTIB, 1HBECTHIINA Ta
(h1HaHCOBHX MOCIYT Yy MeXaX €KOHOMIYHOI CUCTEMU KpaiHnu. BoHa BkItouae OaHKH,
(1HaHCOB1 YCTaHOBHM, PUHKHU KaIliTally, CTPaXOBl KOMIIaH1i, MEHCIiHI (OHAM Ta I1HIII
YCTaHOBH, 5IKI 3a0€3MedyroTh (PIHAHCOBE IMOCEPEIHMUIITBO Ta PO3MOJALI PECYpPCIiB Y
cycninbeTBi [1].

dinancoBa cucreMa YKpaiHM B yMOBaX BOE€HHOTO CTaHy XapaKTEPU3YEThCS
MacmTabamMu 30MTKaMM Ta MarepialbHUMHU BTpaTaMH, a TaKOXX CTaHOM O0Iry
(1HaHCOBHUX pECYpCIB, AKl CHPSMOBYIOTbCA Ha MIATPUMKY apMii Ta BiJIHOBJIECHHS
iHdpacTpykTypu. ['ymaHiTapH1 HACHIJIKK BIHU, BKIIOYAIOYU 3pOCTaHHS 0€3pOOITTS,
MaJ{IHHS peajbHO1 3apOo0ITHOI MJIaTH Ta 3pOCTaHHS O1AHOCTI, CTBOPIOIOTH TOAATKOBI
BUKJIMKU 1Ji1 (1HAaHCOBOI cucTeMu KpaiHu. [locTiiiHa Mmirpariisi HaceJeHHS TaKOX
BIUTMBA€ Ha (PIHAHCOBY CHCTEMY, 3MEHIIYIOUM KUIbKICTh IJIATHUKIB TMOMATKIB 1
BOJHOYAC 30UIblIyIOUM MNOTPeOy y (QiHAHCOBIA Ta cowiaibHii miaTpumii. s
3a0e3nedeHHs (PIHAHCOBUX MOTPEO i1 Yac BIMHM Ta y MICISIBOCHHHUM Tepio] Y KpaiHi
HEOOXITHO 3HaWTH e(eKTuBHI pKepena (iHAHCYBaHHS, BPaxoBYIOUUd JeDIIUT
Jep>KaBHOTO OIO/IKETY Ta 3aJIyYeHHS 30BHIIIHIX PecypciB[2].

Yci TumMuyacoBi 3MiHM B OHOJKETHOMY 3aKOHOJIABCTBI CIPSIMOBaHI Ha
orniepaTUBHE (iHAHCYBaHHS TepuTOopiabHOI 000poHH, 3CY, 3axUCTy HACEJICHHS,
MIATPUMKU Or0JKETHOI cdepu Ta QyHKIIIOHYBaHHS €KOHOMIKH KpaiHu[2 ]. BiiicbkoBI
obmiramii Ta OB/III € BaximBuUMU 1HCTpyMEeHTamu JJ1si ()IHAHCYBaHHS BiHCHKOBHX
BUTpAT Ta JEP>KaBHOTO OIODKETY IiJl Yac BIMCHKOBOIO cTaHy B YKpaiHi. BiiicbkoBi
oOJirarlii MaroTh KOPOTII TEPMIHH MOTAMICHHS Ta BUILY AOXIAHICTH, ToAl stk OBJIIT
XapaKTEPU3yIOThCA MIUPIINM CICKTPOM TEPMIHIB Ta 3arajJibHUM (iHAHCYBAaHHSIM
OropKeTHUX MOTped. IlomuT Ha 11 OOProBi IIHHI Mamepu 3pOCTa€, OCKUIBKHA BOHH

BBQ)KAIOTHCS HAJIWHUMU IHBECTHIIISIMU B YMOBaX KPH3H.
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KitouoBUM 3axo0/10M Il MIATPUMKU €KOHOMIKA B YMOBax BOEHHOTO CTaHy
ctaio cTBopeHHs DoHay And JiKBiAamii HacHiAKIB 30poitHOI arpecii, sKui
CIpsSMOBaHUHN Ha BIIHOBJICHHA 1H(QPACTPYKTYypH Ta HAaJaHHS COIATBHOI MIATPUMKH.
BilicbkoBuii KOH(UIIKT BHUMarae He Juie 301IbIIIEHHS BUTpAaT Ha OOOpoHyY, a M
CTpPATEriuHOro YIpaBiiHHA (PIHAHCOBUMHU pecypcaMu Ta peopMyBaHHS MMOJATKOBOI
CUCTEMHU JJIs IOCUJICHHS CTIHKOCTI AeP>KaBHOTO OIOJIKETY.

baHkiBchKa cucTeMa MpoAEMOHCTPYBajla BUCOKY CTIMKICTh 3aBIIIKU pedopmam,
MPOBEJCHUM Yy TioniepeaHi poku. O HaK 3pOCTaHHS KPEAUTHUX PU3UKIB 1 3MEHIIICHHS
JKBITHOCTI 3MYCHJIM OaHKU TIEPETIIIHYTH KPEAUTHY MOJITUKY, OOMEKHUBIIIUA BUIAYY
HOBUX mno3uk. HBY HanmaB miarpumky OaHkam uepe3 pedlHAHCYBaHHS Ta I1HIII
IHCTPYMEHTH, 1100 3a0e3neunT O6e3repediiiHy poOOTy CUCTEMH.

MixHapogHa CHUIBHOTA BiAirpajga Ba)JIMBY poOJib Yy HIATpUMIN (PIHAHCOBOI
cucteMu Ykpainu. Kpaina orpumana 3HauHy (¢iHaHcoBYy pomnomMory Bigx MB®,
CsitoBoro 0anky, €C Ta iHIKX JOHOPIB. Lle 103B0IMI0 3MEHIIUTH HABAHTAXEHHSI Ha
BHYTPIIIHII PUHOK 3aI03UYEHb 1 CIIPSMYBATH KOLITH HA KPUTHYHO BaXJIMB1 NOTPEOH.

BaxxnuBuM HampsMOM JISUTBHOCTI J€p’KaBH B OCOOl HAyKOBHX YCTaHOB Ta
OpraHiB BIaJy /Ui 3MIITHEHHS (DIHAHCOBOI CHCTEMU YKpaiHM € TOCTIMHHUI MOIIyK
LUISXIB O3JIOPOBJIEHHS €KOHOMIKH, il MOJEpHI3allli Ta MOJajabIIoro po3BUTKY. Lle
MIPOSIBIISIETHCS y po3po0lli Ta peatizallii pi3HOTO POy MPOEKTIB, MPOrpaM, KOHIICTIIIIH
Ta cTpareriii [3, ¢. 102].

OTXe, B yMOBaxX BOEHHOrO CTaHy (piHaHCOBa cucTeMa YKpaiHu JAEMOHCTPYE
CTIHKICTB 1 3QTHICTh JIO0 aJlanTallii 3aBJIIKH CUICTEMHUM pedopMaM Ta aHTUKPU30BUM
3axojiaM. BoeHHMI KOHQIIKT Ta BUKJIUKH MICISIBOEHHOTO BiJIHOBJICHHS BUMAararoTh
3HAYHUX 3YCWJIb BIJl (PIHAHCOBOI CHCTEMHM YKpaiHU, 30KpeMa sl MIATPUMKHU
00OpOHHUX BUTpAT 1 BIIOYJAOBH KPUTHYHO BAKIUBOI IHPPACTPYKTypHU. Y CIIIIITHE
(GyHKIIOHYBaHHA (PIHAHCOBOI CHCTEMHM MIATPUMYETHCS SK BHYTPIIIHIMHU, TaK 1
30BHILIHIMH pecypcamMu, BKIIOUa0un MIXKHApOIHY (piHaHCOBY nonomory. EdekruBna
MOJICpHI3aIlisl CUCTEMHU € KIIOYeM JIO TOJOJIAaHHS EKOHOMIYHUX TPYIHOIIIB Ta

3a0€e3MeueHHs CTa01IbHOTO PO3BUTKY KpPaiHM y MICISIBOEHHUHN TIEP1O.
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JOCTYITHOCTI KPEAUTHUX CIHIJIOK

3acTocyBaHHS MOOUTHHUX JOAATKIB Y IISUIBHOCTI KPEIUTHUX CIIJIOK 3yMOBJICHE
CYyYaCHUMHM TEHACHIIISIMU PO3BUTKY IIU(pOBi3allii (P1HAHCOBUX MOCTYT Ta 3pPOCTAIOYOI0
noTpe0OoI0 HaceNeHHsI B JOCTYMHOCTI (iHAaHCOBHUX IHCTpyMeHTIB. Hapasi moOuTbHI
TEXHOJIOT1l NPOHUKAIOTh B YyC1 chepu KUTTSI, TOMY UU(PPOBI pIIEHHS IS
3abe3nedeHHs (piHAHCOBOI CTAOUIBHOCTI Ta 1HKIIIO31i HAOYBarOTh Jenani OUIBIIOTO
3HAYeHHsS, a 3pPOCTAaHHA MOMYJSPHOCTI MOOUIBHUX IUIaTGOpPM cepes HACEICHHS
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