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PAKTOP EKOHOMIYHOI BAAIH
B CHCTEMI POIIIOAIAY NJOXOOIB

AHOTALIA. Cmammio npucesyeHo akmyarnbHit npobnemi O0CiOXeHHs
8ri/iusy eKoHOMI4YHOI enadu Ha po3nodin doxodie. [pedcmasieHO asmopChKy
modernb, Wo sidobpaxae MexaHizM makoezo eriiugy.

3 0ens0y Ha 3HaveHHsi eghopmauitl cucmemu po3nodinbyux GiOHOCUH PeH-
moopieHmMoseaHoi eKOHOMIKU YKpaiHu 3arporioHo8aHO KOHUerUuito «epigHosa-
JKeHHs1» eriadu. I 0soma eusHavaribHUMU CKiado8UMU € OBMEXEHHST «HaOMULWIKY»
ma 8i0wKodye8aHHs1 «Hecmadi» ernadu eKOHOMIYHUM a2eHmam.

KNKOYOBI CNOBA. Posnogin goxoAiB, ekoHOMiYHa Bnaga, peHToopieHToBaHa
eKoHoMiKa, banaHc Bnagu.

[Tpomtec popmyBaHHS TOXOIIB € CKIAJTHOIO COIiaJIbHO-€KOHOMIY-
HOIO IPOOJIEMOIO, OCKUJIBKM 3ayila€e IHTEPEeCH BCIX €KOHOMIYHUX
cy6’exTiB. EKOHOMIUHE Ta coliaibHe 3HAYEHHS MPOOJIEMHU PO3MOILTY
JIOXOJIIB 0OYMOBJICHO THM BIUIMBOM, SIKAH BiH CIIPUYMHSE HA PiBEHBb
CTHMYJIIOBAaHHS MPOJAYKTUBHOI €KOHOMIYHOI TOBEMIHKH, MaKPOEKO-
HOMIUHY PIBHOBAry, COIiaJibHy HaIllPYKEeHICTh.

Po3mozin 0X0/IB 3a CBOEIO CYTTIO SBISIE COOOK0 PO3MOILICHHS
BaPTOCTI, CTBOPCHOI B MPOLEC] BUPOOHMITBA, MIXK HOr0 yIaCHUKaMH.
l'onoBHOK0 Mpo0emoio Teopii po3nozily € BU3HAYCHHA THX (aKTo-
PiB, 3TIHO SIKUX BCTAHOBIIOIOTHCS YACTKH JOXOIB HAa KOXKHHUI (ak-
TOp BUPOOHUITBA. B paMKax KOXKHOTO HampsiMy €KOHOMIYHOI Teopil
chopMOBaHO CBiil OKpeMHid TiAXiJ 10 pO3B’s3aHHA I1i€]l Tpodiemu. B
Cy4YacHIl CKOHOMIYHIIl Hayll MAaHIBHOIO 3aIHIIAETHCS HEOKIACHYHA
TEOpist PO3MO/LITY, IO 0A3y€ThCA HA NPUHIHITI TPAHAYHOI IPOXYKTHB-
HOCTI. 3ri/iHO wi€i Teopii, BUHAropoja Ha KOXHUH (pakTop BUPOOHHII-
TBa BCTAHOBJIIOETHCS BIAMOBIIHO TPaHUYHOMY BHECKY IIOTO (haKkTopa
B CTBOPEHHS MPOAYKTY. KiIl040BOIO mepeayMOBOIO BUCTYIIA€ Xapak-
TePHE JUIsl BCI€T HEOKIACHKY IPUITYIICHHS PO PiBHICTH MO3ULIIT y4a-
CHHKIB BUDOOHHLTBA Ta PO3IIOALIY.

Taxa nosuwist NPEeACTABHAKIB HEOKIIACHYHOI TEOPIi PO3MOALILY BH-
KJIMKae HU3KY 3allepedyeHb 30kpeMa 3 60Ky iHcTuTyLioHanicTis. Ha ix
JYMKY, CKOHOMI4HI Cy0’€KTH Iil0Th B YMOBAX HEPIBHHX MOXIHBOC-
TEH, 110, BIIMOBITHO, JO3BOJIAE iM TaK Y iHAKIIE BIIMBATH HA MOBE-
AIHKY KOHTpareHTiB. OTxke TOIOBHUM (haKTOPOM, 110 BU3HAYAE BEIU-
YMHY JOXOAY IPH PO3MOJLII, 3 TOYKH 30Py IHCTHTYLIIOHAIBHOI TeOpii,
€ eKoHOMiuHa Biaja. [IeBHi cipoOu MpeaCcTaBUTH BIIAJAHY KOHIICIIIIIO
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posmoziny Oymu 3mivicaeHi M. Tyran-bapaHOBCHKMM y HOTO «COIIiaTb-
Hilt Teopii posnoauty» [1], S. Takaroit [2], A. ['py66om [3], E. Ipeii-
3epom [4].

[MpoTe, He3BaXkarOuM HAa HHU3KY JOCIIIKEHb, MPUCBIYCHUX MPOO-
JeMaM pOo3MOJiIy JTOXOIB, Y paMKaX iHCTUTYIIOHAIBHOT Teopii 1oTe-
nep He chopMOBaHO 3aKiHYCHOI KOHIEMIliT po3Moiny. 3a BHCIOBOM
K. bpayHa, SIKII0 IHCTHUTYIIIOHaJIbHA TEOPisl PO3MOIUTY iCHYE, TO Ha
CbOTOJHI BOHA MPE/ICTABNCHA BAXKHM Ul CHIPHAHSTTS «cy3ip’sim»
HETIOCII JOBHHUX 17IeH, [0 PO3KHAHO 110 BEIMIC3HOMY «KOCMOCY» Ha-
yKOBOl anepaTypI/I [5 p. 915]. Maemo Bu3HATH, 1110 B lHCTI/ITYLIlOHaJ'IL-
Hill Teopii Opakye YiTKO BU3HAUECHOI MO3MUIIIT MO0 (aKTOPiB, SIKi BH-
3HAYalTh BEJIMYMHY JOXOIY B MPOIECI PO3MOILTY TOXO/IB, a TAKOXK
MEXaHI3My LBOI'0 BILIUBY.

Y BITYI3HAHIA HayKOBIi JiTeparypi npobiemam pO3MOALILY H0X0-
JliB TPUCBAYCHO npaii Takux BueHux, sk J.borunsa [6, 7], A. I'anb-
gyuHchkuid, B.I'eerns [8], B.Komot [9], ILMamuii [10], C. Ilapguma
[11], I"."Tapacenko [12], C.Trottonnukosa [13], H. Xonox [14]. Jocrat-
HBO TTOMYJISIPHOIO TEMOIO JTOCIIPKEHHS y CydacHIN YKpaiHCBKIA eKo-
HOMIUHI} Hayll € nmpoOjemMa eKOHOMIUHOI By, 10 3HAWIILIO BiJO-
OpaxenHs y poborax B. Jlementsesa [15], I'. 3agopoxnoro [16] Ta
inmmx. IIpore npoGnema BILIMBY €KOHOMIYHOI BIAJM HA IPOLEC PO3-
HOJUTY JTOXOIB 3aJIMIIAETHCS HEIOCTATHBO JIOCIIIKEHOI0, Mo 00y-
MOBITIOE aKTyaJbHICTh TEMHU JIAHOI CTATTI.

MeToro cTaTTi € TeopeTHYHE OOTPYHTYBAaHHS BIUIMBY (akTopa
€KOHOMIYHO{ BJIaJy Ha TIPOIIEC PO3IMOALTY TIOXO/IB, a TAKOK MOJIEIIO-
BaHHS MEXaHi3My TaKOTO BIUIUBY.

Jlo aHanisy BIAHOCHH PO3MOJLLY ICHY€e JEKUIbKA MiAXO/IB, IO 0~
JISATA0Th Y JOCIIKCHHI PI3HUX €TalliB IPOLECY PO3MOJLLY BapTOCTI.
IIepBHHHOIO JIAHKOKO B TAKOMY aHalli3i € (GyHKIIOHAIBHUH PO3IIOALL,
TOOTO PO3MOALT MPOIYKTY CIUIBHOI JISUTBHOCTI KUIBKOX YYaCHHKIB
Mix coboro. [Ipu 1IbOMYy TOJIOBHOIO TPOOJIEMOIO € BHUSBICHHS TOTO
(aktopa (un ¢akTopiB), 10 BU3HAYAE BEIMYMHY YACTKU KOKHOTO
ydacHHUKa po3moAiry. Y cipobax po3B’si3aTH IF0 TPoOIIeMy MTpeICTaB-
HUKaM# 0araTbOX HANPSMKIB €KOHOMIYHOI TyMKH 3apOJIHIIacs Ta Po3-
BHBAJIacs T€OPist PO3MOILTY TOXO/IB.

Hepmwi crpobu mposecTu HayKOBI/II/I aHai3 (byHKmoHam,Horo
pO3IOALTYy HOXOAIB Oyno 3IIfCHEHO MPEJCTABHUKAMU KIACHYHOL
IIKOJIM TIOJIITUYHOI eKOHOMIi. B 3arambHOMY BHUIIIAII MOTIISAIN KIIacH-
KiB Ha MpoOJieMy pO3MOAULY JOXOJIB BUKIAACHO B TPbOX(paKTOpPHIN
teopii XK. b. Ces, 3riHO sKiii BITaCHUKU BCiX (pakTOpiB BUPOOHHUIITBA
MarTh OTPUMYBATH J0X0] Ha cBiil (hakTop. 11010 KiNbKiICHOT OIIHKH
BEJIMYMHU JTOXO/IB YYACHUKIB PO3IOAUTY, KJIaCHYHA IIKOJIa HE Tpe.I-
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craBwia 4iTkoi koHnemii. [Ipore ii 3aBepmryBauem, JIx. Ct. Minewm,
OynM BU3HAYEHI IHCTUTYLINHHI aCEKTH PO3MOALTY, IO BKa3zyBaJlo Ha
MOXJIMBICTh Ta HEOOXIAHICTH COMIAJIBHO-EKOHOMIYHOTO pedopmy-
BaHHS i€l cdepu.

Icropuunum Ta JIOTIYHAM TIPOJIOBKEHHAM KJIACUYHOT Teopii po3-
noAily IOXOAIB cTama Teopis poaarkosoi Baprocti K.Mapkca, 1o
NpE/ICTAaBIsUIa OKPEMUH YHIKQJIBHUA MiAXIA [0 aHaui3y BIJHOCHH
posnoainy. 3ritHo Mapkcy, npodiaema po3noALTy JOXOIB 3BOAUTHCS
JI0 TIpOOJIeMH eKCILTyaTarlii poOITHUKIB KamiTaliCTaMH, IO MPHUBJIAC-
HIOIOTh JIOJIATKOBHU MPOAYKT IMH CTBOPIOBaHUI. 3 PO3BUTKOM Karli-
Taji3Ma CTYMiHb EKCIUTyaTaliii 3pocTaTuMe, a OTXKE 3pPOCTaTUMYTh
MEPEKOCH B PO3MO/ILII CTBOPIOBAHOI BApTOCTI.

VY BIAMNOBiIb HA MAPKCUCTCHKI MOTIISIN HA PO3MOILT J0X01iB (op-
MYETHCSI MapKHHATICTChKA KOHIEMIIs, A PO3BUTKY SKOI MPUHIIU-
MOBE 3HAYEHHS Maji0 yCBIJOMJICHHSI TOHSTTS TPAHUYHOI MPOJTYKTHB-
HOCTi. 3riJHO MapXXMHAJIICTCHKOI, a IOTIM HEOKIACHYHOI Teopii
po31ozily, YacTka KOKHOTO (hakTopy BHPOOHMLTBA BH3HAYAETHCS
TPaHUIHOKO NPOJYKTUBHICTIO BIANOBIIHOTO (hakTopa, TOOTO BHECKOM
B CYKYIIHHi IIPOJYKT OCTAHHBOI OJMHMII Pi3HUX IPYIl BUKOPUCTOBY-
BaHMX pecypciB. Takuit po3nois, Ha [yMKY HEOKJIACHKIB, 3a0e3meuy-
BaB MaKCHMaJbHY e()eKTHBHICTb Ta CIPABEAIUBICTb PUHKOBOIO Me-
XaHI3MY pPO3MOJiTy, OCKUIBKH CIPHUSB BUKOPHCTAHHIO HaNO1IbII
e(deKTUBHUX KOMOIHAIlil pecypciB Ta MOTHUBYBAaB Ha IIiJIBHILEHHS
MPOAYKTUBHOCTI BUPOOHHUIITBA.

[Ipore Take po3yMmiHHS €PEKTUBHOTO PO3MOILTY HEMOXIHBE 0e3
NOTO/PKEHHS 3 HEOKJIACHYHUMHU TIOTJISIIaMU Ha BiJICYTHICTh MOXKITUBO-
CTell CKOHOMIYHMX arcHTIB BIUIMBATH Ha IOBEIIHKY OJMH OJHOTO,
OCKIJIBKH BHKJIIOYA€ 3 CKOHOMIYHOIO aHami3y mpoOieMy BIay.
CripoOy BKMIOUMTH (DaKTOp BIAgM B aHANI3 €KOHOMIYHOI AIHCHOCTI
CBOTO Yacy 3JiHCHEHO NPEJCTABHUKAMH HIMEIBKO] ICTOPHYHOI IIKO-
M Ta iHCTHTYIiOHATBHOI Teopii. Iloxo BigHOCHH posmoximy, TO B
paMKax iCTOPMYHOI WIKOIH BIIaJHA KOHUCIILs PO3MOILTY INpeaCTaB-
JIeHa B ONIMCOBOMY BHIJISI/LL, TOJIOBHOIO TE30K0 SIKOi € TBEP/DKCHH, 1O
€KOHOMIYHA BJIa/Ia € €IMHUM (PAKTOPOM PO3IMOILTY TOXO/IIB.

ANbTCPHATHBHHH 10 HEOKIIACHIHOTO TOTIIS HA XapaKTep po3mo-
AinbYMX BiHOCHH BracTuBuii M. Tyrau-bapanoscskomy, skuit opop-
MHB HOr0 y «COLiaibHy TeOpir0 posnoiiry». OcobnuBicTiO AaHOi
KOHLICTILIi € MOJLI JIOXO/iB Ha TPYAOBI I HETPY/OBI, MOXKIMUBICTD iC-
HYBaHHS SIKUX 00YMOBJICHA HAsIBHICTIO OCOOJIMBUX COIIIAJIbHUX YMOB,
110 3a0€3MeYyI0Th HETPAIFOI0UNM IMIPOIIapKaM HACEIEeHHS OJIep)KyBa-
TH YacTKy CYCHUIBHOTO MPOAYKTY MOpsi 3 mpaioroynMu. OCHOBHA
i71es1 «comianbHOi Teopii pO3MOIiLTY» IOJIATaE B PO3YMiHHI MPOIIECY

113



PO3MOALTY HOXOAIB SIK CKJIaJHOTO Pe3ylbTaTy GOPOTHOM Pi3HHX Kila-
CIB 3a Hali0LIbIIy YACTKY CYCIIIBHOTO MPOLYKTY B yMOBAaX HEPiBHOC-
Ti cTopiH [1, ¢. 497]. Ha BiamiHy Bijl HIMELBKOI ICTOPUYHOI LIKOJIH,
Tyrau-bapaHoBCbKuil BU3HABAB, 110 pO31'I0,ELlJ'I JOXO/1iB BlI[6yBa€TBC$[
Ii/1 BIUTMBOM HE JIUIIE €KOHOMIYHOI BIIaaH, a i 1HINX (PaKTOPiB, 30K-
peMa MpOTyKTUBHOCTI TIparli, MO3a6KOHOMIYHUX YHHHHKIB.

ATmonioreToM BIIaJIHOT KOHIIETIIIIi PO3IIOILTY JOXO/IB CTaB 1HCTUTY-
IIOHAJI3M. AHaJi3 OCHOBHHMX IIOJIOXKEHb ITi€l Teopii MO0 BiJHOCHH
pO3MOMAITY J03BOJINB BUSBUTH JEKiIbKa BaXXJIMBUX MOMEHTIB. [lo-
nepiie, B paMKax 1HCTUTYIIOHAJILHOI TeOpii TEOPETUUHUX JOCIIKEHb
0e3mocepeTHFO TPUCBSIUCHUX aHATI3y MexaHi3My (GopMyBaHHS (QYyHK-
IIOHAJILHUX JJOXOJIIB HEJOCTATHHO i BOHU MarOTh O€3CHCTEMHHUI Xapak-
Tep. Ilo-gpyre, ronOBHMMH YMHHUKAMK PO3LO/LLY BU3HAIOTHCS IHCTH-
TYLIOHAJIBHI (PAaKTOPH IIEpII 33 BCE HEPIBHICTH CyO’€KTIB PO3HOALLY.
o-Tperte, icHye HaraabHa HEOOXIAHICTb Y3arajbHUTH Ta KOHPETH3YBa-
TH IHCTUTYL[IOHAIbHY KOHLICTILIFO PO3IIOJILTY JOXOAIB, O Oa3yeThest Ha
BU3HAHHI CKOHOMIYHOI BIIa/l1 TOJIOBHUM (haKTOPOM PO3LIOJLILY.

MozenoBaHHs BIUTUBY €KOHOMIUHOI BIIaJM HA PO3MOILT IPOIYKTY
BUMAra€ BU3HAYCHHs CYTHOCTI caMoro ()eHOMCHy BIa[y, a Takoxk
BCTAHOBJICHHS il pecypciB. Buxonsdu 3 aHaii3y OCHOBHUX IOJIOXKCHb
Teopil BIaM €KOHOMIYHY BIIaJly BU3HAUCHO SIK 3/IaTHICTh €KOHOMid-
HOTO areHTa BIUIMBATH HA MOBEJIHKY KOHTpPAreHTa 4epe3 CTBOPEHHS
JUIS. HBOTO BUTpAT HEMIJKOPEHHS Yy BUTUISJI MPSIMUX BHJATKIB a00
BrpadcHoi Burou. [Ipu npoMy BHKOPHCTOBYIOTECS, BIAIIOBIIHO, 3HA-
4yILli pecypeu abo pecypeu IPUMYIICHHSL.

Ho nepumx BiHOCATS Taki Grara, 10 MOXyTb OyTH 3ac000M 3a-
JIOBOJICHHSI TTOTPeO 4M iHTepeciB 00’ €KTy Biaau (€KOHOMIYHI, iH(DOp-
MalliiiHi, aJIMiHICTPaTHUBHI, MOJITUYHI pecypcu abo 0COOUCTICHI SKOC-
Ti Cy0’€KTY BIaan). 3HAUYII PECypCH BJIATU BiAPI3HIIOTHCS TTO3UTHB-
HHUM BIUTUBOM Ha IHAMBIAYaJIbHY (DYHKIIIFO KOPUCHOCTI 00’ €KTY BIIaJH.

Pecypcu HacHIIbCTBA, HABIIAKH, [O3BOJSIOTH CHIIBHOMY YYaCHHKY
YFOZWM HEraTUBHO BIUIMBATH HA CTAHOBMILE CBOIX KOHTPAreHTIB y pasi
BiIMOBH y CHiBITpami Ta/abo 1 yMoB (3aBmaHHs (Pi3u4HOI, MaTepiaib-
HOT IIKO/1H, 3a00pOHAa Ha 3A1CHEHHS SKOICh AISUTBHOCTI Ta iHIe). J[o-
CTYII JI0 PI3HOMaHITHUX PECypCiB BIaJH POOUTH TO3MIII OJHUX €KO-
HOMIYHMX areHTiB MOTEHIIIHHO CUJILHININMHU, a BiJICYTHICTh OOMExKe-
HOCTEH Ha BUKOPHUCTAHHS BJIQJHM B PEabHIN rocrojapyiil mpakTuii
MIPU3BOJIUTH 10 MOKJIMBOCTI Hee(heKTUBHOI HiSUTBHOCTI €KOHOMIYHHUX
areHTiB.

MonenroBaHHS BIUTMBY €KOHOMIYHOI BJIQJM Ha PO3IMOALT TOXOJIB
NPOTIOHYEMO TIPOBOAMTH B JBa eTanu. Ha mepriomy erari po3risiaa-
€THCS CUTYyaIlis po3moainy Omara (X) Mixk ydacCHHKaMH, 10 He Opaiu
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ydacTi y #ioro BupoOHUIITBI. OCHOBHI Pe3yJIbTaTH IIOTO MOJCIIOBAH-
HSL MOJKHA 3BECTH [J0 HACTYIIHOrO: 1) Cy0’€KTH PO3MOALTY CXUIBHI 10
BUKOPHCTaHHS CBOIX BIIQ[HHX MOTCHLIANIB; 2) BEIMYHHA JOXO/Y KOXK-
HOTO Cy0’€KTY PO3MOJILy BU3HAYAETHCS Horo notexuiagoM Binaau (P;)
Ta BUTpAaTaMH MPUMYIICHHS (BUTpaTaMH Ha BUKOPHUCTAHHS BJIAJHOTO
norenuiany C;) (puc. 1).

B

He BuxopucToByBaTi BukopucroByBaTtu
A BJIay BlIaxy
He BukopucroByBatu 0,5X: 05X 0;X-C,
BIIay
BukopucroBysatu X—C, 0 P, X-C,;P,X-C,
BIIay

Puc. 1. IrpoBa mMaTpuiis pe3ysibTaTiB po3mnoiiay Omara X
MIK areHTamH, 10 He Opaliil y4acTh y Horo BUPOOHHUIITBI

Ha npyromy erami MOZAC/IIOBaHHS BIUIMBY €KOHOMIYHOI BIaau Ha
PO3IOALT JOXOIB NPOBEAEMO aHANII3 MOXKIMBAX PE3YJIbTAaTiB PO3IIO-
Jy IPOAYKTY MiX yJaCHHKAMHU HPOLECY HOoro BUpOOHMITBA. SKII0
CIIiyBaTH TEOPii IPAHMYHOI IPOAYKTUBHOCTI, PO3MIP JJOXOJy KOXKHO-
ro y4aCHHWKa BHPOOHHUITBA Ma€ JOPIBHIOBATH IPAHHIHOMY HPOJLYKTY
BiAnoBiHOrO (akrtopy. IIpore MOXKIMBICTH CYO’€KTIB PO3MOILLY
BIUIMBATH Ha MOBEIHKY KOHTareHTIB Yepe3 BHUKOPHCTAHHS BIIATHHUX
pecypeiB MOpYIIye MEXaHi3M Bi,[[IJ_IKOILYBaHHSI IPAHUYHOTO MPOJYKTY
BJIACHUKY BIIOBIZHOrO (akropa. MoBa iijie mpo BIACYTHICTb aBTO-
MaTHUYHOTO MEXaHi3My («HCBI/I)_'[I/IMOI PYKH»), 110 TaPAHTY€E YYACHUKY
BUPOOHUIITBA a/IEKBATHY HOTO BHECKY BHHATOPOZLY.

3rifHO 3ampOIOHOBaHIM KOHLEMI, PO3MOALT SBIsE COOOK pe-
3ynbTaT cy0’€KTHBHUX pillIeHb HOTO YYaCHHUKIB, METOIO SIKUX € MakK-
cuMi3allis BJIACHOTO JI0XOAY, a00 4acTku B 00’ekTi po3monity. s
L{bOTO KOXKHMI{ areHT, 110 3alliKaBICHUH Y 9acTLi IPOJIYKTY, BUKOPH-
CTOBY€E pecypc BiIaj, TOOTO MOXIIMBOCTI BILIMBY Ha TIOBEIIHKY KOHTP-
areHTiB y BIacHUX iHTepecax. [Ipu npomy mae micue:

a) BJIaJIa LIEHTPAIBHOTO (JOMIHYIOYOT0) areHTa, KUl BCTAHOBIIIOE
nponopiii po3noauty (y pUHKOBIM €KOHOMII TaKUM areHTOM BHUCTY-
T1a€ BJIACHUK aKTHBIB);

0) BIaja IHIIMX YYaCHHUKIB BUPOOHUIITBA, IO 0a3yeThCs MEpI 3a
BCE Ha iICHYBaHHI aJIbTepHATUBHUX JDKEpesax OTPUMaHHs 10X01y (IO
BIUIMBA€E HA peajbHYy CIIPOMOXKHICTH BIIMOBHMTHUCS BiJ 3allpONOHOBA-
HUX JIOMIHYIOUAM areHTOM TPOTOPIIi PO3MOiTy), a TaKOX 1HIIHX,
CHeru(pIUHUX IS KOKHOTO (paKkTopy BHPOOHHUITBA PECYpPCIB BIAIH
(;mobiroBaHHS, PO CITITKA, KOPYIIIis, KpUMiHAI, «KYMIBCTBO» Ta iH.);
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B) BllaJla 30BHINIHIX areHTiB, 3aIliKaBICHHUX y IMPOIYKTi, MO HE
Opaiu yyacTi B CTBOPEHHI BapTOCTI, 10 MiAJIArae pO3MOALTY (Jepka-
Ba (MomaTku), Oropokparis («BimkaTm», xabapi), KpumiHai (peker) Ta
noaioHe).

[Iporopwii po3noaiy NpOAYKTY BU3HAYAIOTHCs OanaHcoM BIIaH,
[0 BCTAHOBIIOEThCS MK Cy6’ekTamu posmoiny. Ilpu mpomy, Ko
MOBa H7ie PO OJHOPA30BUI XapaKkTep PO3MOLTY, TO YAaCTKa KOKHOTO
YYaCHHKAa BU3HAYAETHCS BHUKJIIOYHO 3TiAHO BIAAU. 32 TakMX YMOB
BJIa/Ia JIOMIHYIOYOIO areHTa He 0OMEKEeHa MOXUIIBICTIO BIIMOBH KOHTP-
areHTiB Bijl NO/AJIBIIO] CIIBIIpALL.

B curyarii, konu AOMiHYIOUHMI areHT PO3MOALTY 3alliKaBICHUN Y
NoJIajbIli y4acTi KOHTPAreHTIB y BUPOOHHUITBI MPOAYKTY, IO MiJ-
JISrae PO3MOJLNY, BiH 3MYIICHUH OMIKYBAaTHCS PO iX yrpumaHHs. [l
L{bOT0 HEOOXIJHO BIAIIKOAYBATH BIAaCHUKAM IHIINX cpaKTOpua BUPOO-
HUL(TBA aJIbTCPHATUBHI BUTPATH (BBAXA€EMO, IO TPAH3aKUiNHI BATpaA-
TH TIOIIYKY aJbTEePHATUBHUX JDKEPeIl JO0XO/IB JOPIBHIOIOTH HYIIO). 3
1€l JIOTIKM OYEBUIHO, III0 YacTKa CaMOro JOMIHYIOYOIo areHra Io-
KpHBa€ HOoro anbTepHaTHBHI BUTpaTH. OTXKe, MOXKHA 3pOOUTH BUCHO-
BOK, II0 MIHIMaJbHHUNA JTOXOJ ydacHHKa BUPOOHMIITBA Mi4ac pO3Mo-
AUTy BapTOCTI BU3HAYAETHCS HOrO allbTepPHATHBHUMH BuTpaTamu. B
pasi, SKIIO Micis 3aJ0BOJICHHS MiHIMalIbHUX MpPETeH31H (TOKPHUTTS
QTBTEPHATHBHUX BUTPAT) YYACHUKIB 3QJIMIIAETHCA JI€SKAa pPEHTa, il
po3mnoai Oyae 3MIMCHIOBATHCS MiX yciMa 3alliKaBJICHUMHU areHTaMu
3TiAHO 1X BIIQHUX MMOTEHIIIaiB.

VY npencTaBieHii MoIeTi pO3MO/IUTy Bilaga BUSBISIE ce0e Ha TPhOX
piBHsx (puc. 2). [lo-mepiue, QpyHKIis BU3HAYCHHS PONOPUIN pO3IO-
JIUTy HaJIC)KUTH JIMIIE OJHOMY 3 y4acHHKIB posnoainy. [lo-apyre, ic-
HYBaHHS aJbTEPHATUBHOTO BapiaHTy OTPUMAaHHS JO0XO/1Y HA/Ia€ arcH-
Ty MOJJIMBICTh TIOTPOKYBaTH OIIOHEHTOBI BiJIMOBOIO BiJl ITOJAJIBIIIOT
B3aeMo/Iii. Tak, BIaCHHUK KalliTaIbHUX PECYypCiB Ma€ mepeBary nepen
1030aBJIEHUM BJIACHOCTI €KOHOMIUYHHM areHTOM 3aBISKH TOMY, IO
OCTaHHIA HE Ma€ aJlbTEePHATHBHOTO JKEpesa 3aco0iB iCHYBaHs KpiM
BJIACHOI 37IaTHOCTI 110 TIpaili. BUkopucTaHHs KamiTaimy Hajae BIACHU-
Ky HabaraTo MIMpIII MOXJIHMBOCTI oTpuMaHHs aoxony. Ilo-tpere, y
pa3i BUHMKHEHHS HAJUIMIIKOBOI YacTKH MPOAYKTY, PEHTH, cy6’€1<m
pO3MOJLLY, 0 SKAX MOXKYTb JJOIY4HTHCS TAKOXK AreHTH, IO He IPHii-
Mam Ge3MOCEPEHBOIO YIACTi y BUPOOHMIITBI, TIOYMHAETECS G0pOTHOA
3a LCH HaUIMIIOK 3 BAKOPUCTAHHSM PI3HOMAHITHUX PECYPCIiB BIIajiH

Cepe crienugiuHuX pecypeis Biajy, 1O BUSBISIOTHCS Ha eTarl
60poTHOU 32 _PHTY, MOXKHA BUIUIATH PECYPCH, IO MOXKYTb BUKOPHC-
TOBYBaTH HaiiMaHWil pOOITHHK Ta BIACHUK KaIliTAIbHUX aKTUBIB. Tak,
JI0 BIIQJIHUX PECYPCiB OCTAaHHHOT'O MOKHO BIJIHECTH: MaTepiaJbHEe 3a-
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OXOYeHHs (TpeMii, 03I0pOBYIi); HaJaHHA NOCTYIY (TIUTBIOBOTO JIOCTY-
Iy) 0 OKPEMHUX CIOXMBYMX Orar (JiKapHi, IIKOJIH, MyTiBKH, CTPaxy-
BaHHA); MIITPUMKA TPECTIKY POOITHUKIB JAHOTO IiJNPHEMCTBA YU
npoecii; MOHOMOIBHE (KBa3IMOHOINONBHE) CTAHOBHUILE, OCOOMCTICHI
SKOCTI (XapU3MaTHYHICTh); TICHXOJIOTIYHI OCOOIHMBOCTI TIOBEIIHKH Ha-
HiMaHOrO POOITHHKA, 110 CIIOHYKAIOTh HOTO MOTOXKYBATHCSI HA MEHIITY
oru1ary, To0TO CXHIBHICTB 10 TOCTIHOCTI, II0rPO3a IIOHWKECHHSI CTaTy-
¢y (zo 6e3pObITHOTO), APYKHUI KOJNEKTUB, 3pY4HE PO3TALIYBAHHS MiC-
15 p06OTI/I Ta iH. (11l 00CTaBUHU MPAIIOIOTH HA POOOTOIABIIA).

BceranoBnenns [Tokpurrs BopoTnba
HPONOPLIi aJIbTepPHATUBHUX 33 PEHTY
po3noainy > BUTpAT >

A A A

L [ e - _I
! 1
! 1
|
| IIpaBo IcnyBaHHs [Iupoke komno |
| . .
! BCTaHOBJICHHS Ta JIOCTYIHICTb crenudigHux |

o 1
! MIPOTIOPLiH aIbTEpPHATUBHUX JUTS KOXKHOTO !
l po3nomiTy JDKEpell TOXOMiB cy0’exta pecypciB | !
|
| BIaaU i
! i
! 1
| Pecypcu Binanm !
! ]

Puc. 2. MexaHi3m BILIMBY pecypeiB Biaau
Ha PI3HUX eTanax po3HoiIy JOXOMIiB

Brmana maifiManoro poOiTHWKa HaJ BIACHHKOM aKTHBIB MOXeE
BUHHMKATH 32 PAaXyHOK TaKMX pecypciB: mpodeciifHi sSKOCTi pooiT-
HHKa (3HaHHs, KOMIICTCHTHICTb, XOCBiX); OCOOHMCTICHI SIKOCTI (Xa-
PH3MaTHYHICTS, HepeKOHJ'II/IBICTB) 3aXUCT MpodcmiKkoBOi opraHi-
3auii; JOCTYI 10 KOMEPLiHHOI TaEMHUII MiANPUEMCTBA; JOCTYI 10
iH(opMawii o iICHYIOYi BaKaHCIi/aIbTePHATHBHI BapiaHTH 3apo0iT-
Ky. Kepyrounch iH(poOpMaIi€r0 MPO MOXIMBY peakilito poOiTHHKA
Ha BCTAHOBJICHHS TUX YH IHIIUX MPOTOPIIN PO3MOALTY MPOAYKTY,
poboTozaBenp NpHUiiMae PILICHHS IPO PO3MIp MiHIMAIBHOI CyMmH,
Ha SIKY, BPaXOBYIOUH aJ'IbTepHaTI/IBHl BUTPATH Ta JJOJATKOBI peCypci
BJaJH, MOTOJUTHCS HaliMaHuii poOITHUK. Pelury BracHUK Kamirta-
JBHUX PECypCiB 3a1HINa€ COOi.

3anponoHoBaHa KOHIIETIIsl BIUTMBY €KOHOMIYHOI BJIaJ Iy Ha PO3IO-
JIUT TOXO/IB JI03BOJISIE OKPECTUTH HANpPSIMH BJIOCKOHAJICHHS CUCTEMH
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peryiroBaHHS BIJHOCHH PO3IMOAUTY JOXOIIB B YKpaiHi, IO JEMOH-
CTPYOTh HEJOCKOHATICTH SIK Ha [EPCOHATBHOMY, TaK 1 Ha (QyHKIio-
HaJIBHOMY piBHsIX. KatactpogiuHe 3HIKEHHS PIBHS H0XOAIB OUIBLIO-
CTI HACENCHHS Ta TJi CTPIMKOTO 3pOCTaHHs Au(epeHIiarnii 10X0AiB,
110 HUMH CYTIPOBODKYBAJIUCH Tpchq)opMaumHl MPOLIECH B EKOHOMIY-
HOMY Ta NOJITHYHOMY YCTPOSIX yKPAiHCBKOI IepiKaBH, CBIN4aTh IO
(hakTHYHMI Mepe/iil HAlIOHAIBHOrO GaraTcTBa, HAKOIMYEHOTO 3a pa-
JUIHCBKUX 4aciB, Ta HOr0 KOHIEHTPALIEI0 B PyKaxX BY3bKOTO KOIa
oci0. HecBoedacHi Ta HEMOCTiTOBHI pe(bopMI/I npu3BeNH 10 Gopmy-
BaHHS «BaKyyMay IOJIITUYHOI Ta €KOHOMIYHOI Biaau. XapaKTepHUMHU
MIPOSIBAMHU TaKOTO «BAKYyMY» CTaJIH CIa0KICTh 0OMeKeHb Hee(heKTHB-
HOi MOBEIIHKH, 3 OJHOr0 OOKY, Ta BIICYTHICTb MEXaHI3My €(EeKTUB-
HOTO 3aXHUCTY JIIIOYMX TOCIOJApIOI0YUX CyO’€KTIB BiJ OIOpOKpaTHy-
HOTO Ta KPUMIHAJILHOTO CBAaBLILISA, 3 1HIIIOTO.

BincyTHicT MeXaHI3My OOMEKCHHSI HEC(EKTHBHOI MOBEAIHKH
CKOHOMIYHHX arcHTIB Ipu3Bena 10 (GOpMyBaHHSI PEHTOOPIEHTOBA-
HOT eKOHOMIKH. B1acHHKH 1 TPyIOB1 KOJEKTUBH OTPUMATH MOKIIHU-
BICTH JICTaBaTH CBOEPIAHY TpaHchoOpMaliiiHy peHTy, 10 NepeBH-
1ryBasa HOTeHuiﬁHi J0X0/H BiX e(beKTI/IBHo'l' iHBeCTI/IuiﬁHoi’ Tpy-
JI0BOi, peopraHi3auifHoOl AisUIBHOCTI. YPSIOBLI MICLEBOrO Ta Aep-
’KABHOTO 3HAYCHHS, HA SKHX OyJO IMOK/IaJACHO MICII0 3[iHCHEHHS
NpUBaTU3aLli, B CBOKO 4epry Halyii MOXKIHMBICTb OTPHMYBATH I10-
MITHYHY PEHTY y BHIIIAAI XabapiB 4n NpuaOaHHs 00 €KTIB IepiKaB-
HOI BJIACHOCTI 32 HEOOTPYHTOBAHO 3aHMKEHUMU IIIHAMH. Ykpainy
BU3HAHO HANOLIBII KOPYMIIOBAHOK IEPHKABOK Cepej KpaiH Ko-
nuuHboro Paasiacekoro Coro3y Ta TPEThOIO 3a PIBHEM KOPYMIIii B
cBiTi [17, ¢. 53].

B nepexinniii ekoHomili YkpaiHu HalOuU1bl e()eKTUBHUMU 3aco-
Gamy BIITYYCHHS PCHTH CTIM TPEHIEPChKa JsUIBHICTD (IPOJax eHep-
ropecypciB, y mepiiry 4epry iMIOpTOBAHOro rasy), OaHkiBcbka chepa
(CHGKYJ'U{TI/IBHI omepauii B ymMOBax rinepinusuii), npusaTusawis
JepkMaiina. T'onoBHIM JDKepenoM $OpMYBaHHs BETMKOTO KariTaiy
CTaB CEKTOP YOPHOI METAIyprii, 10 B TEXHIYHOMY Ta eKOHOMIYHOMY
MIaHi OyB OJHUM 3 HaWOLIBII BiACTANNX y CBiTi [18, ¢. 13]. HpI/I'—II/IHI/I
IIbOTO TOJISATAIOTh HE TUIBKU B HAIBHOCTI BI/IpO6HI/I‘II/IX MOTY>KHOCTEH,
BEIMKOMY EKCIOPTHOMY MOTCHLIai, CTpaTerqum 3a0e3Me4YeHOCT1
BJIACHOIO CUPOBHHOIO, pOSBHHyTlI/I CHEPreTHYHIN Ta TPAHCHOPTI | iH-
dpactpykrypi. B MeTamypriitniii ramy3i Oynm npeacTaBieHi HaHOUTb-
11l MePCIIEKTUBU BUIYUYEHHS PEHTH — 3a PaXyHOK PI3HHULI Yy BHYTpIII-
HiX Ta 30BHINIHIX I[IHAX Ha PECypCH Ta TOTOBY MPOIYKIIiIO, 3HAYHI
J00ICTChKI MOYJIMBOCTI (PIHAHCOBO-IIPOMUCIIOBUX TpyM, MO GopMy-
BaJIMCS B TOH IEPioI.
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PeHToOpieHTOBaHA CKIIAJOBa MOTHBY €KOHOMIYHOI JISUIBHOCTI
30epira€eThCsi MPOTATOM BCHOTO MEPIOAY PO3BHTKY pralmchm eKo-
HOMIKH. IIpo 1e CBIXYNTh HU3bKA IHBECTHLIIIHA Ta IHHOBALIHHA AKTHB-
HICTh BITYM3HSHMX Hianpuemcts. B 2008 poul IHHOBAILIIMHOIO JiSUTb-
HicTIO 3aiiManocs aume 13 % ykpalHCBKHUX HiAMPUEMCTB, TOOTO B 4—
5 pasiB MeHIIe, HXK Yy pPO3BUHYTHX KpaiHax [19, c. 2]. 3a nepioa
1990—2008 poxu HaykomicTkicTh BBII B Ykpaini 3HM3mMIAcS mpak-
TUYHO B TpH pa3u. Ha mpakTuui peanizyerscs menie 1 % 3apeectpo-
BaHUX O0’€KTIB iHTENEKTyanbHOI MisTbHOCTI (y DinHnsgHmii, Hanpwu-
knag, 30 %) [20, c. 34]. B ueil camuii yac 6i3HEC-CEKTOp BUTpAyaEe
YUMaJli KOIITA Ha YTPUMaHHS MONITHIHUX TapTid, PyTOOTBHUX KITy-
oiB [21, c. 5].

MoxIuBiCTb BUIyYCHHS PEHTH Cy0’€KTamu Blajd B yMOBax
NePeXiJHOi eKOHOMIKH 00yMOBJICHA HECTIIBIA/IHHAM HIMBILyallb-
HUX 1 CYCNUJIBHUX 1HTEPECiB, a00 BIACYTHICTIO CYCHUIbHO-HEOOX1-
HOTO TOpsAKY Biamu. st BiacHuKa GakTopy BUPOOHHUIITBA BUOID
MIX MPOJYKTUBHUM Ta HEMPOAYKTHBHUM HANPSIMOM BUKOPHCTAHHS
BHU3HAYAETHCA 3ICTABICHHSAM MOTEHIIIITHMX BHUTOJ Ta BUTPAT KOXK-
HOro 3 HUX. OTxKe BHOIp HEePEKTUBHOTO (3 TOUKH 30pY CYCIINBCT-
Ba) HANPAMY BUKOPHCTAaHHs PeCypCy CBIJYMTH IPO 3aBHILICHHS 1H-
AMBiJyaJbHUX BUTPAT €()EKTHBHOI IOBEJIHKH Ta 3aHMKCHHS BUT-
paT noBeAIHKY Hee(EeKTHBHOI.

Takum 4MHOM, HEOOXIJHOIO YMOBOIO BJOCKOHAJICHHSI CHUCTEMH
BIXHOCHH PO3IOJITY IOXOAIB € (OPMyBaHHs Takoro CyCIiIbHO-
HEOOXIHOrO TOPSIIKY BIaJH, B AKOMY po3Mip BUTpaT HeePEeKTUB-
HOI €KOHOMIYHOI MOBEAIHKH CTUMYIIOBATHME MPOIYKTUBHE BUKO-
pUCTaHHS HAsSBHUX PECypCiB, 30KpeMa BIAJHUX pecypciB. 3a0X0-
YyBaJIbHUWA MEXaHi3M TaKoi CHUCTEMHU PO3MOALLY TrapaHTyBaTHME
BJIACHUKY (aKTOpa BHUPOOHHUITBA BUHATOpOJY, aJ€KBaTHY HOTo
BHECKY Y 3arallbHHUH MpOAyKT. Mnerses npo mMakcuMalbHe HaOmu-
KEHHsI 10 HEOKJIACHYHOT Mozeni posnoxiny poxonis. Take BBaxa-
€THCS 32 MOXKJIMBE B pa3i HiBENIOBaHHS BIUIMBY ()aKTOPY BIIaau Ha
PO3MOALT TOXOMIB.

3rigHo TmpeAcTaBIeHOT KOHIENIii eKOHOMIUHA Bllajia € TOJOB-
HUM (PaKTOPOM PO3IOALLY HOXOAIB. 3 OIVsiAy Ha ILe, peanisyBaTI/I
HiBEJIOBaHHS BIUIMBY €KOHOMIYHOT BJIaJIM HA MPOTMOPIIiT poznomﬂy
MPONOHYETBCS 33 PAXyHOK 30aJaHCOBAHOCTI BIIAJHUX MO3HLIN
eKOHOMIYHMX areHTiB. KoHuemnuis moisrae B 0OMeXeHH1 «Ha JIAII-
Ky» BJIaJii (3aBUIICHHS BUTpAT Hee(EKTUBHOI MOBENIHKU) Ta BiA-
IIKOJyBaHHI «HEIOCTadi» BIaAW (CKOPOYCHHS BUTPAT €(HEKTUBHOL
NOBEIHKK). 3aX01 IIOJI0 peaii3allii 3a3Ha4eHOi KOHUEMNLil npes-
cTaBjeHO B Ta0m. 1.
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Tabnuys 1

3AXO/IH OO PEAJIIBALII KOHIENLIi BPIBHOBAKEHHS BJIAJIA

Konuenuist BpiBHOBa)XEHHS BJ1a1

OOMEeXEeHHS «HaJUTUILIKY» BIIad

BinimkoxyBaHHs «HEJOCTa41» BIaIu

pedopma cymoumHCTBa, CHpsiMOBaHa Ha
YCYHEHHS 3 TOCIIOJapy0i NPAKTHKU CBAaBiJ-
JIsI, O CIUPAETHCS HA KPUMIHANIBHY Ta O10-
POKpaTHYHY BJaay;

AHTHMOHOIIOJIbHA TIOJITHKA (BHKIIFOYCHHS
MOJKJIMBOCTI BCTAHOBJICHHSI HU3bKHX IIiH Ha
pecypcu Ta 3aBHIICHUX Ha TOTOBY MPOAYK-
1ito (1mociyru));

PO3BUTOK (POHIOBOTO PHHKY Ta 3aKOHOJAB-
yoi 0a3u BimHOCHO AT (KOHTpONb Ham mi-
SUTBHICTIO TOTI-MEHEIDKMEHTY Ta BJIACHHUKIB);
BUKJTIOUEHHS HEJIETaJbHOTO BILTMBY Oi3Hecy
Ha JIep’KaBHY €KOHOMIUHY IOJITHKY (IIpak-
THKa MpoQecioHaIbHOTO JI00i3Ma Ta J00i0-
BaHHS Yepe3 IPOMaJIChKi opraHizaitii);
KOHTPOJIb 32 MPOLIECOM KOHIIEHTpAIlil Biac-
HOCTI B O/iHI€] 0COOM 3 METOI0 3HHMKEHHS
KOHIIEHTpallii Ta MiHiMi3allii MPUBATHOI €KO-
HOMIYHOI BJIaJI HA PUHKY (IPUMYCOBE «BiJI-
kputTs» 3AT, 110 KOHTPOJIOIOTH 3HAYYII
00’ €KTH BJIACHOCTI).

3aXUCT MpaB MPHUBATHOI BIACHOCTI,
30KpeMa Jierajizanisi TIHbOBOI Bia-
CHOCTI;

PO3BHUTOK IHCTUTYTIB COLiQJIbHOTO
MIApTHEPCTBA, IO PO3MIUPUTH KOH-
TPOJb MPOQCHINOK, MePCOHATY ITiJI-
MPHEMCTBA HAJ HWOTO BIACHUKAMH
Ta KepiBHUKAMU;

3aXHUCT TpaB CIIOXXUBAYIB;
MiATPUMKA TTOJIITHYHOI CTaOlIbHIC-
Ti (3 METOI 3HMKCHHS 1HBECTH-
LifHUX pU3UKIB);

3a0XOUYECHHSI 1HBECTUIIHOT aKTHB-
HOCTI (BHKOPHCTOBYIOYM IOCBif,
Hanpukiaz, kpain CxinHoi A3sii);
BIOCKOHAJICHHSI MEXaHi3My KOHTpPO-
JIF0 TPOMAJICBKOCTI 3a pe3ysbTaTa-
MU JisUIbHOCTI JIEP>KaBHOTO anapary.
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