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BIIJINB BAJIIOTHUX KOJINMBAHBb HA TOPI'OBEJIBHI
BIJHOCHUHMU MI’K YKPAIHOIO TA PECITIYBJIIKOIO KOPEA

Herbko C. M.
KAHOUOAam eKOHOMIYHUX HAYK,
doyenm Kagheopu MidCHAPOOHO20 MeHeOHCMEeHmM)
Kuiscoxuti nayionanbhuil exoHomiunuil yHigepcumem
imeni Baouma I'emovmana
M. Kuis, Yxpaina

ToproBenbHI BiJHOCHHH € CKJIAHOIO YaCTUHOIO 30BHIIITHBOCKOHOMIYHHX
3B’SI3KIB MK KpalHamH Ha sIKi 0e3nocepelHbO BIUIMBAIOTh SIK 30BHILIHS
KOH FOHKTYpa Ha (piHAHCOBHX pWHKAaX TaK i BHYTPIIIHS BaJIOTHO-(piHAHCOBa
nosituka Hationaneraoro Banky Ykpainu [5-7].

3rigro kmacudikamii MB®, VkpaiHa BimHOCHTBCS 10 KpaiH, IO
PO3BHBAIOTECA 31 CIAOKOI0 OaHKIBCHKOIO CHCTEMOIO, CBOEK HYeproro,
HAIIOHANBHIA TPOMIOBIH OJWHHWIII — YKpAaiHCBKI TpUBHI — XapakTepHa
JeBalbBaIlisl 10 «TBepAux» BamoT (momap CILA, eBpo, mBeHnapchkuid
(bpaHk, OpuTaHCHKHMA QyHT cTepiinriB). Jogamo, o HEraTUBHUI BIUTMB Ha
Kypc TpUBHI Ma€ IMIOPTOEMKICTh Ta JOJapH3allisl BITYN3HAHOI €KOHOMIKH:
IMIOPT TEpEeBUINy€E €KCIOPT Ta HEJOBipa HACEICHHS HAI[lOHAIBbHIA BaIOTI.
Xoua ykpaiHCbKa TPHUBHS € HAIlIOHAIBHOIO BAIOTOIO, aJie BCS 30BHIIIHA
TOPTiBII TPOXOIUTh Y «TBEpAMX» BamioTax. lLle o3Hawae, mo Ha
BHYTPIIIHFOMY PHHKY MpPOJABII NMPHB’A3YIOTh CBilf TOBap abo MOCIYTy 10
MDKOaHKIBCHKOTO BaliOTHOrO Kypcy nonapa CIIA Ta iHIIMX «TBEpAHMX»
BAJIIOT.

3a3HaunMMo, IO 3 TOYAaTKOM NOBHOMaclITabHOI BikickkoBoi arpecii PO
Ha TEpUTOpil0 CyBepeHHOI YKpaiHu, sika rmoyanack 24 motoro 2022 poky,
BaJIFOTHI KOJHMBAHHS JHIIE MOCWIWINCh, a Harionaneuuit bank Ykpainu 3
MepIioro JHA BidHM 3aMOpo3uB  OQIMIHHUN MikOaHKIBCBKHH  KypC
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ykpaiacekoi TpuBHI 1o momapa CIIIA nHa piBHi 29,25 rpuBHi 3a | momap
CHIA [2]. Ha cworommi #me 4eTBepTHii MicAlb BiMHH W aMEpPHKAHCHKY
BaJIOTY MOXXYTh KyIIHTH Ha MDKOAHKy JHIIE THM MiANPHEMCTBAM, SIKi
3aliMalOThCA KPUTHIHAM IMIIOPTOM, BiA SKOTO 3aJIC)KUTHh I1OJAJIbIIE
6e3mepeOiitHe (yHKITIOHYBaHHS YKPaiHCHKOI €KOHOMIKH.

TakoX HETaTHBHOTO TpEHAY HAOyIl0 PO3XOMKEHHS MK OQimiiHHIM
kypcom ponapa CILA Bix HBY Tta wopHum punkom Bamor. Lleit Tpenn He
HOBUii, 60 mounHatoun 3 2014 poxy, xKoiu okynyBaiu KpiuMchKHid MIBOCTPiB
ta P® nmoyana BiiCHKOBUM LUIIXOM IMIATPUMYBATH «KBa3i-pecHyOiiKm» Ha
Honbaci, ykpaiHii Ta 0i3Hec crocTepiraii po3XOKeHHS MiX odiliiiHuM
kypcoMm Bix HBY Ta wopHum punkom Bamror. Ha mouarky 2015 p., xomm
BilichKOBi fii Ha JfoHOaci HaOynu MakCHMaNbHOI HAPYTH, OQIMIHHUI Kypc
rpuBHi 10 momapa CIIIA BigXwisBcs Big YOPHOTO PUHKY NPUOIH3HO Ha
25-30 % y 6ik iioro 30inbiieHHs [4].

Ha tpaBenr 2022 poxy HBY, Ha domi 3 Kupunom IlleBuenko, miaHye
cTabini3yBaTi OaHKIBCHKUI CEKTOP Ta BAJIOTHUN PHHOK IIIIXOM IIEPEXOIY
3 (pikcoBaHOTO BaIOTHOrO KypCy Ha IUIaBalo4dMid. 3a HOro cioBamu, Biaja
MIUla Ha «3aMOPO3KYy» BAIOTHOTO KypCy 3 METOI 3amo0iraHHs
CHEKYJISLIsIM Ha BaJIOTHOMY PHHKY Ta YHUKHEHHs pi3koi JeBajbBaril
HAaIiOHANBHOI BaoTH [3].

3 UMM He MOXXHa He MOTOAMTHCH. Yepe3 >KOPCTOKY MOBHOMACIITAOHY
BilicbKOBY arpecito PO, sika Baapuia 1o KIIO4OBUM 001acTsIM YKpaiHu, 110
NPUHOCSATh Hallliii KpaiHi BEJMKUI BHECOK y 30UIbLICHHI 3araJbHOHAIiO-
HanbHOTO BBII, 3ynmHMIMCA HaIXOJUKEHHS BaIOTHOI BHPYYKH 3
€KCIOPTHOI HisUTBHOCTI, IO Ty>Ke CHIBHO 0’€ 10 Mi>KOaHKiBCHKOMY BaJFOT-
HOMY DPHHKY Ta 30JIOTOBAJIOTHHUM pe3epBaM YKpaiHH. 3 HPHUBOAY IHOTO
aHamitukn MB® nomators, mo maminas BBII Ykpaiam y 2022 p. gepe3
aKTHBHI 00HOBI il 3HM3UTHCS Ha 35—40 % [12].

Tomy, euokpemumo GHympiwiHI0 ma 306HIUWIHIO KOH’IOHKMYPY, AKI
GNIIUGAIOMb HA MOP20BebHI 6i0HOCUHU Midic YKpainoto ma Pecnyonikoro
Kopes y npusmi éantomnux xonueans.

Inghnayin zpueni. YxpaiHChbKa TPUBHS BiIHOCHTHCS O «CHUPOBUHHUX)»
BAJTIOT «KpaiH, M0 PO3BUBAIOTHCA», SKUM XapakTepHa BHCOKa iHGIAIiA. 3a
JAHUMH aHaNITHYHOTrO noptainy «Mindin», indusis B Ykpaini y 2021 p.
cranoBwia 109% [1], mo COPHYMHKIIO MPSAMOMPOIOPIIiAHE 3POCTAHHS
TPUBHEBUX IiH. [HQuAIiiHI nponecn B YkpaiHi XapakTepHi NpOTATOM
YChOTO TMEpioAy He3aJe:KHOCTi. 3rigHo naHux HamionaneHoro banky
VYkpainu, 0coONMBO BHCOKOIO CepelHbOpiYHA IHQIALIsT B KpaiHi Oyna
y 2000 p. — 26 %, 2008 p. — 22 %; 2014 p. — 2 %; 2015 p. — 43 %. Binowmo,
BUCOKa iH(QJsILisA, sika TATHE 3a COOOI0 MIJBHIIECHHS IiH Ha TOBAapH Ta
MOCITyTH, € JTOCHTh HETAaTUBHUM SIBHINEM B YKpPaiHCHKiil €KOHOMIIli, IO
HeaOWsIK BIUIMBAE HA KYIIBEJIbHY CIPOMOXHICTh YKpaiHIIB, OCOOJIHMBO Yy
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po3pi3i IMIoOpTy KOpeWchknx ToBapiB. Bim Bucokoi iHGuAmIT 3aBxan
CTpa’kAa€ KiHIIEBHUH CIIOXKHUBAY.

/Jlesanveayia zpueni 00 «meepoux eantomy. JleBanbBaiis TPUBHI 1O
nomapa CIIIA Hece 3a coboro mBHAKE Ta OE3Mpele[eHTHE ITiIBUIICHHS
TPUBHEBUX I[iH Ha IiMHOpTHI TOBapu. ExoHOMiKa VYKpaiHMm € BKpai
«JOTapU30BAHOIOY», IMIIOPT MEPEBUINYE MOKA3HUKH EKCIIOPTY, a 30BHIIIHS
TopriBis Benetbcst B monapi CIIIA Ta iHmiii pesepsHiii BamoTi (€Bpo,
OpuraHcekuil ¢yHT). HamioHansHOIO BaiioTo0 B YKpaiHi € TpHBHS, ane
HaceJNeHHs ICJs HU3KW NepiofiiB BHCOKOI JAeBanbBalili 3 HEIOBIPOIO
BITHOCUTBCS JI0 HAIIOHAIBHOI TPOIIOBOi OJMHUIN Ta OUIBII JOBipsE
30epiratu cBOi 3aomiamkenHss B jponapax CIIIA. Haiibineun mnepionu
nesanbBallii rpusHi Oymu y 2008 p. — 53 % (rnobanpHa (hiHAaHCOBA KpH3a),
2014 p. — 97,3 % (Biiina Ha JoHOaci Ta okymamis Pocificekoto ®Penepaiero
Kpumcbkoro miBoctpoBy), 2015 p. — 50,8 % (nmpomoBxeHHs: akTUBHOT (asu
6otioBux niit Ha JonOaci); 2020 p. — 19,4 % (movaTok ri1006ambHOT MaHIeMil
COVID-19).

OTxe, 3a MPOTHO3aMH aHANITHKIB TopTany «Mindin», y 2022 p.
nesanbBaris rpuBHiI go gomapa CIHIA csarae 20—30 % (moBHOMacmTabHe
BToprueHHss P® wa tepuropito Ykpainu) [1]. Tomy, Kopelicbki KoMmaHii,
MOBUHHI BpaxOBYBAaTH JeBaJIbBALliiHI PU3MKH YKPaiHChKOI HalliOHAJBHOT
BaJIIOTH JI0 «TBEPJIUX BaJOT.

@PC. TloniTuka HHU3BKHX CTaBOK Ta JemieBux rpoimed Big Deje-
paseroro Pesepry CIIA migxoauts cBoro Kiuis B 2022 pori. 3a mporHo-
3amu, @®PC y2022p. mepembayae TWiABHUINCHHS BiJICOTKOBOI CTaBKU
npubnu3no y 5—7 pazis [11]. Takox mix yac mangemivaux 2020—2021 pp.
6amanc ®PC 3pic ma 8 TpmH momapiB CHIA mopiBasHO 32019 p., mo
cranoBuTh 9 TpmH mon. CIHA. Ile Hece B coOi HeratwBHI iHQIIAIMINAHI
IpouecH Uil TI00ajdbHOI €KOHOMIKH. YKpaiHa He € BHHATKOM, 00 BCs
30BHIMIHSA TOpriBisg Bedetrbes y goiapi CHIA. Sxmo ®PC mposoauts
KOPCTKY MOHETapHy TMOJITHKY, CBOEI0 4Yeprolo IHO3eMHAa BaioTa
CTAaHOBUTHCSA «JOPOTOIO», BiNOyBAa€ThCS BIATIK iHO3EMHOrO KamiTalny 3
KpaiH, IO pO3BUBAIOThCA. BomgHowac B VYkpaiHi 3a3BHYail MOYMHAE
BimOyBaTHCs AeBajibBamii ykpaiHChkoi TpuBHI 1o nomapa CIIA. Towmy,
moJiThKa «Jjoporux rpomei» Bix ®PC 6e3nmocepennso Oyae BIIIMBATH Ha
KyHiBeNlIbHY CIHPOMOXKHICTH HAcCeJIeHHS He Jnime B YKpaiHi, a # y
ri06agpHOMY MaciITai.

Jopozuii kpedum. 1{s npoGiema € XapakTepHOIO PUCOIO I MICIEBUX
YKpalHCBKMX KOMIaHil, $Ki mNparHyTh MacimitaOyBaTh CBii Oi3Hec 3
KOpEHChKMMH NapTHEpaMH Ta HE MAlOTh BJIACHOTO (DiHAHCOBOTO pecypcy.
HemeBuii GaHKIBCBKUI KpeauT miisi Oi3Hecy — L€ JIOKOMOTHB PO3BUTKY
MIIPUEMCTBA Ta €KOHOMIKHM i Oyab-skoi kpainm. Haxams, B Ykpaini
MicIIeBi KOMEpIIiiHI OaHKH KPEAUTYIOTh Oi3HEC il BHCOKI CTaBKH — Bif
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20 % mo 30 %. Odiniitao, Ha ciueHb Micsiup 2022 p. BincoTkoBa ctaBka HBY
ckmana 10 %. 3BuyaiiHO, ykpaiHChKa OaHKIBCbKAa CHCTEMa HE MOXKE
KOHKYpYyBaTH 3 0aHKIBCBKHMH CHCTEMaMH IPOBITHUX KpaiH CBITY, TAKUX K
CIIA, Kanapma, Illseiinapis, Anonis, PecmyOmika Kopes Tta €Bpocoros.
B 3a3nauenmnx kpaiHax LleHTpampHi OaHKH KpEeOUTYIOTh MICIeBH Oi3Hec
mix HuseKi craBku: Bix 0.00 % — 2 % [11]. Le € HeabUAKOIO KOHKYPEHTHOIO
TepeBarolo JUIsl 3a3HaYCHUX KpaiH.

Biocymuicmyo ¢iniany kopeiicokozo 6anxy ¢ Ykpaini. SIxio xopenicbka
KOMIIaHis BCE  TakM Biakpwiaa cBiii odic B VYkpaini, ili morpiOHO
NIPOBOANTH BIANOBiAHI (iHAHCOBI TpaH3akuii 31 CBOIMHM HapTHEPaMH.
B 3anexHocTi Bin BuLy (iHaHCOBOI TpaH3aKIii Ta CyMu epekasy KOMiciiHi
B YKpaiHChKUX OaHKax € JOBOJI BHCOKHMH, 4epe3 IO BIAKPUTTA Gimiany
Kopelicekoro 0aHKy B YKpaiHi CyTT€BO 3HW3WIO O KOMICiiHI BHTpAaTH VIS
KOpeHChKUX KOMITaHii Ta mamo 6 3MOTYy OTPUMYBATH MUTBIOBI KPSIUTH IS
BITYM3HIHOTO Oi3HeCy SKMIl TparHe A0 MapTHEPCTBA 3 KOPEHCHKUMU
kopnoparisimu [8; 9].

OB/II. OctaHHIM 9acoM BEJHKOTO BIUIMBY Ha KypcC TPHBHI A0 Aoiapa
CIA wmaroTp iHO3eMHI ()OHOM Ta CIEKYJIIHTH, SKi BKJIAHAOTH TPOIIi B
Oo0miramii BHYTpimHKOi nepxkaBHoi mo3uku (OBJII), ne VYpsn Ykpainu
NPOTIOHY€ HaMBHINI y CBITI BIACOTKH Juisi (DiHAHCYBaHHS Ta 3ajlaTyBaHHS
OrokeTHUX mip. [Ipore, mMoGadYuBINK aKTUBI3ALIO BICHKOBUX Jil, abo
HEeraTHBHY 30BHILIHIO Ta BHYTPILIHIO KOH IOHKTYPY, 1HO3€MHI CIEKYJSHTH
Ta GoHAM BiApa3y MOYMHAOTH MEPEBOIUTH CBOI KamiTamu B mosap CIIIA,
MIPUITUHAIOTh KymyBaTH ykpaiHcbki OBJIII Ta BHBOAATH CcBOi Kamitanu
3aKOpOH.
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Peanii cporozeHHst mpu3BeaM OCBITY B YKpaiHi 10 NHTaHHS IIpO
OpraHi3alio eKCTPEHOro AWCTaHIiiHOro HaByaHHs [3, c. 5]. Bapro 3a3na-
YUTH, 1[0 MW HE BIEpIIE 3IMTOBXYEMOCS 3 BUKIMKAMHU CYYacHOCTI, SIKi €

351



