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OcHoBuuit BruB JIIIII y akTtuBizaliii iHHOBAIIMHO-IHBECTUIIIHHOTO PO3BUTKY
MoJIsATa€  4epe3 MOXJIMBICTh IepelaTd MPUBATHUM 1HBECTOpaM (YHKIIH —
dbinancyBaHHs,  OyAIBHUIITBA,  PEKOHCTPYKIi,  €KCIUTyaTalli,  yHpaBIiHHA,
BIJIHOBJICHHSI, TTOIITYKY, 0OCIIyTOBYBaHHSI Ta 1HII Ba)KJIWB1 (DYHKIIT 1110710 00’ €KTIB, SIK1
nepeOyBarOTh B JepKaBHIN, MyHIITUTIATBHINA a00 KOMYHAIbHIA BIACHOCTI. A KOXHUH
13 YYaCHMKIB TapTHEPCTBA BIAIrpae CBOIO POJib Y (DYHKIIIOHYBaHHI TApTHEPCTBA, aJIKe
caMe MapTHEPChKI 3000B’sI3aHHA HAJAIOTh 3MOTY CTBOPUTH palliOHAIbHY CHUCTEMY
YOPaBIiHHS Ta PEryJlOBaHHS 1HHOBAI[IMHOTO PO3BUTKY HA MICLIEBOMY, JCPKAaBHOMY,
perioHalbHOMY Ta TJ00aJbHOMY pIBHSX SIK 3a Taly3sMH, Tak 1 3a yciMa
B3a€MO3B’3aHUMH BUPOOHUIITBaMU. [Ipu 1boMy AepxaBa BHCTyHae y BiJHOCHHAX
HIIII He gk cyO’eKT Biaa, a sIK PIBHONPABHUW IMApPTHEp, MI€EBUM  yYaCHHK Ta
e(eKTUBHUH MIANPUEMEIb, KU Oepe Ha ceOe BIAMOBIAAIBHICTD MIOAO PO3MOILTY
pU3HKIB, 000B’s3KIB, (PYHKI[1/ Ta IOBHOBAKEHb.

3BHUYailHO, B yMOBaxX CBHOTOJCHHS TUIBKH CIIJIbHA Y3TOJKEHA isUIbHICTD
Jep’KaBU Ta MPUBATHOTO O13HECY HAAACTh 3MOTY OO’€JHATH CIIJIbHI PECypCH 3aiis
I1JIBUIIICHHS IHHOBAI[IMHO-1HBECTULIITHOTO PO3BUTKY.
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KoHTpOJIIHT K IHCTPYMEHT IHHOBALiHHO-IHBECTUIIHHOTO PO3BUTKY

BIiTYM3HAHOT0 KOPIOPATUBHOIO CEKTOPY

CydacHi yMOBM  BEJCHHS Oi3HECY  XapaKTepU3YIOThCA  IiJIBUIECHOIO

HEBU3HAYCHICTIO PHHKOBOI E€KOHOMIKH, TJIOOAi3aIli€l0 TOCIOAapChKOi isTBHOCTI,
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BUCOKMMH TEMITAMH HAyKOBO TEXHIYHOTO MPOTpecy Ta iIHHOBALIMHOrO po3BUTKY. Jliis
TOTO mo0 MIAIPUEMCTBA KOPIOPATUBHOTO CEKTOPY 3MOTIH  €(PEeKTHBHO
(byHKIIOHYBaTH, 301IBIIYBAaTH CBOIO 1HBECTUIIHY MPUBAOINBICTh, HEOOX1THO B CBOIO
yepry mpuiiMaTd CBO€YAcCHI Ta OOTPYHTOBAHI YMPABJIIHCHKI PIICHHS, SIK B KOPOTKO-
TakK 1 B JJOBTOCTPOKOBIH MEPCIEKTHUBI.

3apa3, YkpaiHa 3HAaXOAUTHCS B TMEPEXIIHOMY MEpiofl, KoM il HeoOXiTHO
IHTETpyBaTUCS B CBITOBY €KOHOMIUHY cHCcTeMy. B ymoBax riobai3ariiii, iIHHOBAIIHO-
1HBECTHUIIITHII KOPIIOPATUBHUIA CEKTOP BiAIrpa€ BKpail BaXXJIHMBY pOJib, aJKEe came
HOro po3BUTOK € OCHOBOKO IIPOTPECy BCI€i HAIIOHAJIBHOI €KOHOMIKHM B IIijiomy. B
yMOBax TJio0am3anii, IHTerpamnii Ta Kypcy Ha 1HHOBalIMHO-IHBECTUIIHHUN PO3BUTOK
KOPIIOPAaTUBHOTO CEKTOpPY, BAaroMoro 3HAuYeHHsS HaOyBalOTh MEXaHI3MU HOTO
yIPABIIHHSIM.

IuBecTHIiliHa Ta 1HHOBALIMHA [ISUIBHICTH BITUU3HSAHOTO KOPIOPATHBHOTO
CEKTOPY Ha Cy4yaCHOMY eTari BiIOyBa€ThCS 3a PaXyHOK 3aydeHUX KOIITIB, JO SIKUX
CJIJI BIAHECTH KpeAWT; (PIHAHCOBI KOIITH,SKI 3aJlydeHl Ha (POHJAOBOMY PHHKY; IpsiMe
(iHaHCYBaHHS 3 OOKYy IHBECTULIMHUX (POHIB; ()IHAHCYBAHHS 32 PAXYHOK OIOJIKETY
TOIIO. 32 TaKMX yMOB, PEICBAHTHUM € (PaKkTOp €(PEeKTUBHOIO BUKOPUCTAHHS TaKOTO
poay (iHAHCOBUX PECYpCIB, ajpkKe iX JOHOPU BHUMAraTUMyTh 3HAYHOI BiJJIayl Bij
BKJIaJICHUX KOIIITIB.

Came TOMy, pPOJIb KOHTPOJIHTY B YIPABIIHHI 1HBECTUIINWHOIO HiSUIBHICTIO
KOPIIOPaTUBHOI'O CEKTOPY € JI0BOJII BarOMOIO 1 BOHA MOJISITA€ B KOOPAUHALIIT OKPEMHUX
MIIPO3AUIIB MIANPUEMCTBA JJIA JIOCATHEHHS TOCTaBleHUX Iiied. KoHTpomiHr ciif
BIIHECTU 70 4HuCJa HAWOLIBII MEPCHEKTUBHUX 1 JUHAMIYHUX HaIpsSIMKIB B 00JacTi
(YHKILIOHATBHOTO, 1HCTUTYI[IOHAJIBHOIO Ta I1HCTPYMEHTAJIBHOIO 3a0e3NeyeHHs
CUCTEMHU YMpaBIiHHA (OPMyBaHHS IHBECTHI[IHHOTO KJIIMaTy Ha MiANPUEMCTB.
[IpakTyHa 3HAYUMICTh 1HBECTHUIIITHOTO KOHTPOJIIHTY IMOJSra€e B TOMY, IO BIH
MIATPUMYE CTPATETIuYHy HAMPaBIEHICTh JTiSTILHOCTI MIAMPUEMCTBA, 1 B TOW CaMHii 4ac
HaIllJICHUH Ha BUPIMICHHS TAaKTUYHUX 3aBllaHb, IHTETPYIOUHM TPAIUIliiHI (QYHKITIT

VIPABIIHHS 1 BUBOAUTH OT0 HA SIKICHO HOBUI PIBEHb.
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[HBecTULIHMI KOHTPOJIIHT 3a0e3Meuye I[IICHANpPaBIeHy CUCTEMY KOHTPOJIIO 32
peaizaii€elo TPOEKTIB: BIiH KOHTPOJIIOE BHUKOPUCTAHHS YyCiX BHIIB PECypCiB,
HEOOXITHUX JUJIsl 1HBECTULIWHOI [iSJIbHOCTI, CTPOKOBI IIJIaTe€Xi Ta BHUIUIATH, B
pe3yabTaTi SKUX BU3HAYAETHCS BIAXWICHHS (PaKTUYHUX TMapaMeTpiB Bij IJIAHOBHX, 1
BU3HAUAIOTHCA MPUYMHM JAaHUX BIIXWIECHb. B KiHIIEBOMY MiJICYMKY 1HBECTULIHHUMN
KOHTPOJIHT CIY>KUTb JJIsI CTBOPEHHS IIIHOMPABIEHHOT CUCTEMH MMOTOYHOTO KOHTPOJIIO
e(EeKTUBHOCTI 1HBECTHI[IMHOIO TPOEKTy. IHHOBAIli Ha MIAIPUEMCTBAX MOXKHA
PO3TISHYTH SIK OKpeMi MPOEKTH, BIAMOBIAHO, U1l YNPABIiHHS BHUKOPUCTOBYIOTH
METOJIOJIOTII0 «YTPAaBIiHHA MPOEKTaMu», a TOMY 3a XOJIOM peaji3ailii MPOeKTy 1
KOHTPOJIEM €(EKTUBHOCTI YIPABIIHHS MPOEKTOM BHKOPUCTOBYIOTH CUCTEMY MPOEKT-
KOHTPOMIHT. J[Ji1 1bOro Ha MIANPUEMCTBI CTBOPIOETHCS CHEIIadbHO MI1IPO3ALT
KOHTPOJIIHTY. 3a JaHuM OOJIIKY IUJIaHIB, OIOJKETIB Ta Pe3yJbTaTiB 3a MPOEKTOM
MIIPO3/A1JI KOHTPOJIIHTY HPEJICTABIIAE€ TON-MEHEIHKEP MPOEKTY aHANITHYHUNA 3BIT, MPO
OCHOBHM, SIKI BHU3HAUYalOTh BIAXWICHHS (AKTUUHUX I[apaMeTpiB BiJ IUIAHOBUX, Ha
OCHOBI SKOTO BMU3HAYalOTh MPUYMHHU TAKUX BIIXWIEHb 1 PO3POOJISIIOTH 3aX0JU MO iX
ycyHeHHI0. KpiM Toro, BeeThbesl MepioJuYHU KOHTPOJIb 32 peati3allielo MPoeKTIiB Ta
MTOJJAHHSAM 3BITIB IO IHBECTULIIHIN misabHOCTI [2, ¢. 11].

CTuMyIIOBaHHS 1HHOBALIMHO-1HBECTHUIIIITHOTO PO3BUTKY CTBOPUTH ONTHUMAJIbHI
YMOBH JUIsl CTBOPCHHS 3HAYHOTO 1HBECTHIIHHOIO TOTCHINIANY BITYM3HIHOTO
KOPIIOPaTUBHOTO  CEKTOpy. B CcBOIO uepry JOCATHEHHS BHUCOKOTO  PiBHSA
1HBECTHUIIMHOTO TIOTEHIIATy € HEMOMXJIMBUMU 0€3 1HBECTULINHOTO KOHTPOJIIHTY, ]l
SAKUM CIIiJT PO3YMITH HE3aJeKHY CHUCTEMY IHCTPYMEHTIB Ta METOJIB, SKa OXOILTIOE
GyHKLII TUIaHyBaHHS, KOOpAMHAIil, 1H(OPMAIIHHOI MIATPUMKH, KOHTPOJIIO,
BUSIBJICHHS 1 aHAI3y BIAXUJIEHb T4 PU3UK-MEHEIKMEHTY SIKa Ma€ Ha METI MPUHHATTSA
paIioHATPHUX YIPABIIHCHKUX pillieHb B cdepl 1HBECTULIMHOTO MEHEHKMEHTY
MIANPUEMCTBA. BIiIMIHHICTh Ta YHIKAJIBHICTh JIAaHOTO BU3HAYEHHS B 1CHYHOYHX
MOJIATa€ B OXOIUICHHI BCUX HEOOXIAHUX (YHKI[IH 1HBECTHLIMHOTO KOHTPOJIIHTY, SIK1 €
BOKJIMBUMH, T 3/1MCHEHHS YIPABIIHCHKUX PIIICHb, SIKI € OCHOBOIO TSI 3a0€3MeUeHHS

€(EeKTUBHOTO PO3BUTKY MiANPUEMCTBA.
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Ha cyudacHomy ertami, po3BUTOK 1HBECTUIIITHOTO KOHTPOJIIHTY Y BITUU3HSIHOMY
KOPIIOPAaTUBHOMY CEKTOpi Mae CBOi crenudidai ocoOJMBOCTI, sIKI B TEBHIN Mipi
CTPUMYIOTh HOTO MOBHOIIIHHE BIPOBAPKCHHA B IISUIBHICTH MiAnpueMcTB. [IpoTe Horo
CIiA CHOpUMMaTH $K pealbHy TMEpCHNeKTUBY s (OPMYBaHHS CIPHUSATIUBOTO
1HBECTHIIIITHOTO MOTEHIIIaTy JJI KOPIOPATUBHUX MIANPUEMCTBA.
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Kuiscorkoeo nayionanvnozo ynieepcumemy imeni Tapaca Lllesuenxa
HinTpumKa CTIMKOCTI IVIATIKHOI iHPPACTPYKTYPHU B KOHTEKCTI CTUMYJIIOBAHHS

iHBECTHLIMHOTO0 PO3BUTKY Y KpaiHH

[linTpumMKa CTIMKOCTI TUIATIXHOI 1HGPACTPYKTYPH € BaXKIUBUM (PaKTOPOM
3a0€3Me4YeHHs] CTIMKOCTI TpomoBOro o00iry Ta (¢GOpPMYyBaHHS  CIPUSTIUBOTO
1HBeCTULIIMHOrO KiiMaTty B Ykpaini. Kpim Toro, HasBHICTh HaAiiHOI Ta PO3BUHEHOT
MIaThKHOI  1H(GPACTPYKTYpH TMO3UTHBHO BIUIMBAE Ha PIBEHb MOOUTIZAIli TpoIIeH
0aHKIBCBKOIO CHCTEMOIO, 30aJlaHCOBaHICTh TPOIIOBOTO PHUHKY, €(QEKTUBHICTh
rpouoBo-KpeauTHoi nomituku [ 1, C. 22].

OnHuM 3 HAWBAKIIMBINIUX Ta HAHOUTBI TUHAMIYHUX CETMEHTIB CBITOBOTO PUHKY
(1HaHCOBUX TOCIYT 3aJMIIAIOThCs Tuatexi. Y 2016 p. rmobanbHl 00CAry MIaTHKHUX

omepartiii y 5,5 pasiB nepesunimiu cBitoBuii BBII ta omintoBanucs y 420 tpiH. 1071



