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AHAJUTD'IHI MOlKJIDBOCTI liYXrAJITEPChKOro 6AJIAHCY 

lca~O.B., 
#..e.H., ilo(.feHm, aotieHm #.OlPeQpu 6yxlOJlmepcbKOiO o6niKY J18HJ «KUi6CbKUIJ Hat.1iOHQnbHUii f'IWHOMi4HU(i yHiBepcumem iM. 8. fembMaHait 

Kana6yxosa tB., 
1<.e.H .. 00(.feHm, npo<Pecop 1<ac1>eapu o6niKy 8 1<peOumHUX i 6IOOJKemHUX ycmaHOBOX ma f'l<OHOMi4HOlO OHaniJy J18H3 «KuiBCbKUii Hat.1iOHQnbHUii f'l<OHOMi4HUii 
yttiBf'pcumem iM. 8. femoMaHa• 

D 06rpyHmosaHo Heo6xi0Hicmb nDlnu6neHHR aH011imu1.1Hux MO)KflUBOCmeO 6yxzanmepcbKOW 6anaHcy (3eimy npo cjJiHaHcoeuO cmaH) 3 
noznFWy iOeHmucjJiKa14ff zocnoOapcbKUX npo6J1eM. 3anponoHOBOHO noznu6umu aHanimu•mi MO)KflUBOCmi 6yxzanmepcbKOlO 6anoHcy 
i3 30CmDCy8lJHHRM aHanimU'IHOlO iHCmpyMeHmapilO. Po3po6neHO npono3u14ff (t4o0o yHicjJiK0141i'aHanimU4HUX 8UCH08Ki8, RKi MO)KHQ 
suKopucmamu Onn npuiJHRmmR cmaHOapmHux piweHb npo RKiCmb cmpyKmypu 6anaHcy ma cma6inbHiCmb cjJiHOHCOBOlO cm a Hy cy6'EKma 
zocnoOapt0eaHHR. 

D 5yxwnmepcbKu0 6anaHc (3eim npo </JiHaHcosuO cmaH), eKcnpec-aHani3 6anaHcy, noznu6neHuU aHani3 6anaHCY, yHicjJiKOBaHi aHanimu•mi 
BUCHOBKU, RKiCmb cmpyKmypu 6anaHcy, cma6iRbHiCmb cjJiHOHCOBOlO cm a Hy. 

AHAJIDTD'IEC KDE B01MOlKHOCTD liYXrAJITEPCKOro 6AJIAHCA 

HcaHO.B., 
#..3.H., ao(.feHm, OOt.1eHm 1<arj>e0/)bl 6yxzanmepCl<OlO }"'ema fBYJ «KueeCKUii Hat.1UOHQnbHblii Jl<OHOMU4f'CKUii YHU8epcumem UM. 8. fembMaHait 

Kana6yxosa tB., 
K.3.H, 00tif'Hm, np<xjJeccop KOr/JeOpbl y4emo 8 Kpe0UmHblX u 610i'J)l(emHblX OpiOHUJQ(.fURX u JKOHOMU4eCKOlO aHanUJO 
fBYJ • KueeCKuii Hat.IUOHanbHblii JKOHOMU4f'CKUU y~weepcumem UM. 8. femoMOHait 

D 06ocHOBaHa Heo6xoauMOCmb yzny6neHUR aHanumu11ecKux B03MO*Hocme0 6yxzonmepcKozo 6anaHca (om11ema o cjJuHaHcoeoM 
COCmORHUU) C m04KU 3peHUR uaeHmUcjJUK04UU X03RiicmeeHHblX npo6neM. npeiJRO)KeHO yzny6umb aHanUmU'leCKUe 803MOJKHOCmU 
6yxzanmepcKozo 6anaHca c npuMeHeHueM aHanumu11ecKozo uHcmpyMeHmapun. Pa3pa6omaHbl npeOno)KeHUR no yHucjJuKa14uu 
aHanumu11ecKux Bb1Bo0oe, Komopble MOJKHO ucnonb30BOmb Onn npuHRmuR cmaHOOpmHblX peweHuO o Ka11ecmee cmpyKmypbl 6anaHca u 
cmo6unbHocmu cjJuHaHcoeow nono)KeHUR cy6beKma X03RiicmeoeaHUR. 

D 5yxzanmepcKu0 6anaHc (om11em o cjJuHaHcOBOM cocmORHuu), 3KCnpecc-aHanu3 6anaHca, yllly6neHHbl0 OHOJIU3 6anaHca, 
yHur;/Ju4upoBOHHble aHanumu11ecKue BblBoiJbl, Ka11ecmeo cmpyKmypbl 6anaHca, cma6unbHOCmb cjJuHaHcoeozo nono*eHUR. 

Statement of the problem 
Financial reporting is one of the most unified and available sources ofinfonnation for the assessment oftl1e 

efficiency of functioning of subjects of business entities and risks of entrepreneurial activities. In frames of insti­
tutional environment, financial reporting of business entities, in fact, is the only one method of communication, 
the authenticity of which is quite high and under certain circumstances is confirmed by independent audit. As 
accounting information is of primary importance and prevails in estimates and diagnostics of the business enti­
ty's financial position, its analytical capabilities significantly affect the quality of economic management of entre­
preneurial activity. 
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From the s tandpoint of materialist dialectics as 
the category of the development, the basis of the 
balance method is formed by the usage of the prin­
ciple of duality, i.e. dual characteristics of eco­
nomic facts by such features, as: condition and 
movement: forms of productive forces and produc­
tion relations content; in space and in time~ in the 
fonn of a food and for the legal content. Therefore, 
the accounting balance sheet as a way to visualize 
data on the activities of the business enti ty in the 
fonn of bilateral tables with equal results must be 
recognized as the most convenient tool for eluci­
dation of the detenn.inistic cause-effect relation­
ships between indicators for deepening of analy t­
ical capabilities of information on the activities 
of the organization. At the end of XIX century 
Russian accountant Y.D. Bielov noted, not with­
out reason, that "one can pass through a rigorous 
logical analysis across all the labyrinth of the busi­
ness, that must be accounted, till all its smallest 
details and hidden corners of the record by means 
of the balance as by means of the thread of Ari­
adne" [ 4, p. 36). 

The process of making management decision 
always involves idt:ntification of the economic 
problem. Identification of the economic problem 
becomes possible due to detection of deviations 
from prescribed parameters of the activity in the 
result of conduction of analytical work at the enter­
prise. Therefore, analytics plays an integral role in 
the process of reconstruction of the past, disclo­
sure of the present and predicting of the future. It 
is based rather on the principle of the "forestall­
ing of events" than on the principle of the state­
ment of facts. In the accounti ng balance sheet, 
the principle of the " fores talling of events" can 
be implemented by means of analytical function of 
accounting, which in the process of management 
of the enterprise at the final stage is realized by 
means of relations between accounting accounts 
and changes in these relations between reporting 
periods. At the same time, the accounting balance 
sheet acquires such structuration of information, 
which can provide an objective description of both 
financial position and ideology of financial man­
agement of the business entity. 

All management decisions are di vided into 
two groups: standard, or that ones, that are pro­
grammed, and peculiar, or that ones, that are non­
standard. Standard decisions have been adopted 
in a certain s ituation once and can be made each 
timt:, when this situation rept:ats. The existenct: 
of the guidance of standard decisions allows to 
"sift" all disturbances that occur in the system of 
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management [7, p. 19-20). The existence of the uni­
fied construction of analyti cal conclusions, which 
can be used for standardization of decisions on 
the financial position of the business entity on the 
basis of interpretation of data in accounting bal­
ance sheet will provide a "sifting" of information 
about all deviations from satisfactory structure of 
the balance sheet and adequate financial pos ition 
and will assist to stn:ngthening of usefulness of 
information of the balance sheet fo r external and 
internal users. 

Analysis of recent research and publications 
and unsolved aspects of the general problem 

Accounting balance sheet of the enterprise has 
been studied in works of leading domestic and for­
eign scientists. Theoretical provisions and practical 
recommendations on methodology of preparation 
and usage of the data of the accounting balance 
sheet for the financial analysis have been grounded 
in works of such leading domestic economists, as 
F.F. Butynets, B.I. Valuiev, Yu.A. Veryha, O.M. 
Haniailo, H.H. Kireitsev, M.Y. Kuzhelnyi, N.M. 
Maliuha, Ye. Y. Mnykh, Y.O. Mets, 0. V. Oliinyk, 
M.S. Pushkar, Y.Y. Sopko, L.K. Suk, P.Ya. Kho­
myn, L. Y. Chyzhevska, M.H. Chumachenko, Y.O. 
Shevchuk, I. Y. Yaremko and etc. In foreign litera­
ture, the question conseming preparation and anal­
ysis of the accounting balance sheet arc di sclosed 
in works of A. Androsov, I. Blank, Y. Y. Kovalev, 
K. Druri , Y. Y. Patrov, H. Savytska, R.S. Saifu­
lyn, Ya.Y. Sokolov, M. Van Breda, M. Metius, M. 
Perer, Zh. Rishar, E. Khendriksen, A.O. Sheremet 
and etc. 

During the process of studying of latest pub­
lications on the subject of usage of the data of 
the accounti ng balance sheet for the purpose of 
the financial analysis of the enterprise, we were 
able to find out significant increase of their num­
ber during recent years. This fact confirms the 
extreme urgency of the problem of implementa­
tion of analy tical capabil ities of the accounting 
balance sheet (statement of financial position) for 
effecti ve decision-making by internal and exter­
nal users. In particular, recent scientific publica­
tions: raised methodological problems of usage of 
the accounti ng balance sheet in financial analys is 
depending on subj ects of analysis (users of infor­
mation) and their goal [6); investigated the order of 
formation of the balance sheet in order to increase 
the efficiency of its usage during the process of 
making management decisions [22]; substantiated 
the importance of professional judgment of the 
accountant in order to increase informativeness of 
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the accounting balance sheet [1 2]; argued that 85% 
of domestic enterprises conduct financial analysis 
only for the purpose of assessing of financial sta­
bility, liquidi ty and solvency, thus only by means 
of the usage of the data of the accounting bal­
ance sheet [ 18); diagnostics of the financial posi­
tion by means of the usage of data of the account­
ing balance sheet is interpreted as instrument of 
management of financial securi ty of the enterprise 
[ 19]; determined key points that allowed to move 
the accounting balance sheet to the new stages of 
evolution in the part of its analytical capabilities: 
the development of commodity-money and credit 
relations (till the XIII century), the spread of the 
double entry in the accounting practice (XIII - XV 
centuries), the process of isolation of enterprises in 
the capacity of independent business entities (XV 
- beginning of the XX century), the development 
of the industry within frames of national econo­
mics (beginning of the XX century - 70th of the 
XX century), expansion ofTNCs and globalization 
of the society (from 70th of the XX century) [1 5); 
disclosed fundamental balance theori es and con­
ducted analysis of the adequacy of the modern for­
mat of the balance to information requirements of 
users in the ins titutional environment [1 6]; exam­
ined the scheme of the static balance structure in 
the context of the instrument of receiving addi­
tional analytical information on financial perfor­
mance and augmentation of the val ue of net assets 
in the reporting period [ 17]; recommended to form 
two accounting balance sheets for the purpose of 
the business analysis: dynamic and static, that will 
allow to solve two major analytical tasks - analysis 
of the liquidity of avai lable assets at the balance 
sheet date according to data of the stati c balance 
sheet and forecasting of the stabili ty (continuity, 
permanency) of the development of the enterprise 
according to the data of the dynamic balance [ 
20); investigated the correlation of the analysis 
and accounting reporting of the enterprise on the 
informational level and justified the need to unite 
accounting, analytical operations and the process 
of making decisions into a single process, at the 
same time, analysis is recognized as the process 
of evaluation of information [9); provided propos­
als on improvement of the balance sheet struc­
ture, based on the understanding of the unity of 
the process of formation and analyzing of the bal­
ance sheet [l 3); proposed the construction of the 
matrix (chess) analyti cal balance sheet based on 
rearrangement of items of assets with distingui sh­
ing of components of monetary and non-mone­
tary forms, regrouping of items of liabilities with 

Practical science edition "lndependenl AUDITOR" N'14(1"1)201S 

Isa)' O.V .. Ka labul.:liou S.V. 

distinguishing of equity capital , external debt and 
intemal debt of the enterprise in order to enhance 
analytical capabilities and usefulness of the infor­
mation of the accounting balance sheet for exter­
nal and internal users [5]; revealed the analyti­
cal capabilities of the accounting balance sheet 
by means of building of balance equations and 
balance inequalities based on establishing of link­
ages between sections of assets and liabilities [I); 
defin ed solvency as fundamental analytical char­
acteristic of the financial position of the enterprise, 
which can be obtained as a result of the rapid anal­
ysis of accounting balance sheet [8]. 

It must be emphasized that the process of mak­
ing decisions and the process of exchanging of 
information are component parts of any manage­
ment activity. That is why management of the 
deve lopment of the enterpri se n;quircs constant 
identification of problems of management, devel­
opment and implementation of managerial deci­
sions that contribute to the achievement of the 
required financial position of the enterprise. Anal­
ysis of the literature showed the absence of scien­
tific research devoted to the problem of systemic 
identification of problems of business entities on 
the result of the analysis of the accounting bal­
ance sheet (statement of financial position) and 
the development of unified construction of analyt­
ical conclusions, which can be used for standard­
ization of decisions on the quality of the structure 
of the balance sheet, stability of the financial posi­
tion and solvency of the business enti ty based on 
the interpretation of the data of the balance sheet. 
This template approach makes it possible to make 
standard decisions on the past acti vi ties and on 
the prospects of the development of the business 
entity under conditions of high level of uncertainty 
of the environment of functioning and the need 
to respond to changes of the environment in the 
parameters of limited time. 

Formulation of the goal of the article 
The goal of thi s article is to generalize existing 

approaches to the system identification of possi­
ble problems of business entities on the results of 
the analysis of the acco unting balance sheet (state­
ment of financial position) and the development of 
proposals on unification of analytical conclusions 
that can be used for making standard decisions on 
the quali ty of the s tructure of the balance sheet, 
stability of the financial position and solvency of 
the business entity in case of necessity to respond 
to changes of the environment in the parameters 
of limited time. 

6 1 
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Presentation of the basic material periods. This will also help to identify "hot spots" 
in business activity and the most efficient ways of 
the usage of financial resources and their rational 
allocation in assets. Analysis of the financial con­
dition of the enterprise is a necessary step for the 
development of plans and forecasts of the finan­
cial recovery of enterprises in conditions of unsta­
ble functioning of the market environment. 

Financial condition as a subject of the research 
of the financial statements is a complex concept 
that characterizes the level of the balance of cer­
tain structural elements of assets and liabilities 
of organization and the level of the efficiency of 
their usage. Optimization of the financial condition 
is one of the main terms of the successful devel­
opment of the enterpri se over a long period and 
of the bankruptcy prevention. Thus, the financial 
condition of the enterprise must be analyzed sys­
tematically. This wi ll enable a critical evaluation 
of financial results of the enterpri se both in static 
for a certain period and in dynamics - for several 

Western experts distinguish five relatively inde­
pendent approaches to the development of the 
systematic analysis of the financial condition of 
business entiti es [23, p. 25 1-252). They were sys­
temized in the table I. 

EVOLUTION OF APPROACHES TO SYSTEMATIZED FINANCIAL ANALYSIS OF THE BUSINESS ENTITY Tablel 

APPROACH MAIN IDEA, CONCEPTION 

Empirical The development of the scorecard for retrospective analysis of the creditworthiness of the enterprise. The main 
Pragmatists contribution of representatives of this school to the theory of systematized analysis of financial condition is that 
School they were the first to calculate the variety of analytical factors that became useful for making management deci-

sions of financial nature by means of the usage of data of accounting (financial) statements. It is based on the 
selection of such indicators that allow to strengthen analysis of objective assessments concerning the actual 
ability of the enterprise to pay off short-term obligations. The liquidity ratio is considered to be the main one. 

Ratio The development of the system of average indicators for the comparative analysis of the activity of enterprises, 
Statisticians the usage of statistical methods of processing of information. Basic principles stand to the position, that ana-
School lytical ratios are useful only then, when there are criteria with limit values. 

Multivariate The development of the scorecard for factor analysis of the financial condition of the enterprise, creation of 
Modellers simulation models of financial condition. It is based on conceptual and methodological basis, which assumes 
School a strong correlation between the various factors that characterize financial situation and the effectiveness of 

the current activity. This school created modern direction of the balanced scorecard. 

Distress The development of the scorecard for the perspective analysis of the financial stability of the enterprise, the 
Predictors prospective analysis of the insolvency, modeling of relationships between indicators of financial condition for 
School the prediction of the likelihood of bankruptcy. 

Capital Development of the scorecard for forecasting of the investment attractiveness of the enterprise, retrospective 
Marketers analysis of the efficiency of investment, choosing the optimal strategy of risk management of financial invest-
School ments. This school created modern portfolio theory, CAPM theory. 

Sourc~:Compiled by using [23, p.251-252) 

According to the table I , world practice of the financia l analysis involves the development of the 
scorecard, which is based on the data of the accounting balance sheet. Herewith, coefficient method 
of evaluation of the financial condition of the enterprise is the most applied method. It is based on the 
calculation of the system of coefficients (liquidity, return, stabili ty, turno ver ratio, profi tability, etc.) 
that refl ect different aspects of the acti vity of the enterpri se and take into account internal and exter­
nal factors of the impact on the financial condition of the enterprise. According to essentiality of infor­
mation about the activity of the enterprise for different groups of users, decomposition of the finan­
cial status scorecard in international practice is done in the following way : for owners, for managers, 
for creditors. 

Domestic science and practice also developed a standard analyti cal procedures that can be applied 
in the analysis of the financial condition. The regulatory framework of the financial analysis in Ukraine 
includes six main techniques (Fig. I). 

It should be noted that the accounting balance sheet is determined by the current legislation as an 
essential element of the information base for the analysis of the financial condition of the business 
entity. According to the National Regulation Standard of Accounting I "General Requirements for 
Financial Reporting", the balance sheet is defined as the statement of financial position of the enter­
prise, which reflects its assets, liabilities and equity capital for a certain date. On the other hand, the 
balance is the element of the method of accounting. In Ukraine the balance is formed bas ing on residues 
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METHODS OF ASSESSMENT OF FINANCIAL CONDITION OF ENTERPRISES IN UKRAINE I 
I 

1 1 l 1 1 1 

J L 
34 Indicators J (~_13_1_nd_"_"_o_"~I (~_2_•_1n_d_"_"_o,_•~)I 23 lndicators ~-'-o_in_d_lcot_o_'_' ~} (~_1_2_1n_d1_'"_o_"_J 

ng. 1. The number of indicators (ratios) that are being used in basic existing techniques of financial analysis of enterprises in Ukraine 

and in the sequence of accounts of 1-6 classes of 
the Chart of Accounts of assets, capital, li abi lities 
and business operations of enterprises and orga­
nizations. That is why the balance is defined as a 
grouping of information about economic activ ity 
of the enterprise at the beginning and at th e end 
of the period, the result of business transactions 
on the certain date . 

The qual ity of the balance sheet is one of the 
indicators of the financial conditi on of the enter­
prise. Thus, the firs t analy tical characteristic of the 
accounting balance sheet is mani fested in the eco­
nomi c relationship between assets and liabiliti es of 

ASSETS ·row 1300 

(26 items and 22 subltems) 

I. NON.CURRENT ASSETS· row 1095 

(14ItemsI1 subitems) 

II. CURRENT ASSETS · row 1195 
(11itemsI15 subltems) 

Inventories· row 1 100 

Accounts receivable, cash and 
othercurrentassets­

rows 1125-1190 

Ill. NON.CURRENT ASSETS, HELD FOR 
SALE AND GROUPS OF DISPOSAL -

row 1200 

= 

tl1e balance sheet. This reveals the "golden rule" of 
the balance [24, p. 158]. ideology of the financial 
management of the business entity towards the for­
mation of a " fair" balance sheet s tructure (fig. 2). 

Fig. 2 shows that the equity capita l (section I 
of liabiliti es) and the long-term liabiliti"s (sec­
ti on II of liabi lities), which togeth"r constitute 
permanent capi tal of the enterprise (r. 1495 + r. 
1595) are normal sources of coverage of the non­
current assets (section I of assets). Current tangi­
ble assets (inventories) arc formed at the expense 
of the equi ty capital remaining after covering the 
fixed assets. In tum, current financial assets are 

LIABILIT1ES ·row1900 
(23 ltemsra 21 subitems) 

I. EQUrTY CN'ITAl ·row 1495 

(7 items I 3 subitems) 

II. LONG·TERM LIASIUTIES ANO COVERAGE• 

rON1595 
(5itemsI11 subitems} 

Ill , CURRENT UA81lmES ANO COV£AAGE • 
row 1695 

(10items1 6 subitems) 

IV. LIASlunES, CONNECTtO WITH NON­
CURRENT ASSETS, HELO FOR SALE ANO 

GROUPS OF DISPOSAL · row 1700 

(1 item and 1 subltem) 

Bg. 2. Scheme of analytical correlation of assets and liabilities of the accounting balance sheet of the domestic enterprise that 
characterize"satisfactory" structure of the balance sheet and "normal" financial condition 
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formed at the expense of current liabilities (section 
Irl of liabi lities). If the balance of the enterprise 
includes non-current assets and disposal groups 
hdd for sale at the balance sheet date, then the 
disclosure of information about them in the finan­
cial statements in accordance with the Regulation 
(S tandard) of Accounting 27 ' 'Non-current Assets 
Held for Sale and Discontinued Operations" is 
done together with li abilities, which are associated 
with them. In terms o f the expert judgment, the 
structure of the balance sheet of such enterprise is 
"satisfactory" . Enterprises, the financial condition 
of which is in crisis, have insufficient amount of 
equi ty capita l. Th is makes them to involve current 
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liabilities, intended to financing of current assets, 
in order to cover non-current assets. It is shown in 
Fig. 2 by means of the dotted li ne. The structure 
of the accounting balance sheet of this enterprise 
is "unsatisfactory" . 

Also, analy tical capabilities of the accounting 
balance sheet of the business entity are di sclosed 
by means of the use of a number of special analyt­
ical instruments that allow to obtain quantitative 
assessment of certain aspects of the business activ­
ity of the enterprise. Instruments of the analysis of 
the accounting balance sheet of the business entity 
include following basic techniques (Table 2). 

INSTRUMENTS OF THE ANALYSIS OF THE ACCOUNTING BALANCE SHEET Tablel 

ANALYTICAL CHARACTERISTIC 

METHOD 

Horizontal involves comparing of absolute indicators of each section and items of assets and liabilities of the balance 
analysis sheet in comparison to the previous period, determination of absolute and relative deviations by sections and 

items of assets and liabilities 

Vertical involves calculating of parts of separate section, item of assets or liabilities in the balance-sheet total at the 
analysis beginning and at the end of the reporting period, allows to present the accounting balance sheet in the form 

of relative indicators 

Structural allows to detail the structure of individual sections of assets and liabilities of the balance sheet by the items 
analysis for the in-depth study 

Dynamic 
analysis 

provides for analysis of changes in absolute and relative indicators of items of the balance sheet over time by 
means of creation of rows of dynamics, requires for the calculation of basic and chain increases 

Coefficient is based on the calculation of levels and dynamics of relevant indicators of interconnections of items of assets 
analysis and liabilities of the balance (coefficients) 

Trend involves comparing of each item of the balance sheet with a number of previous periods (usually 3-5 years) 
and the definition of the trend, that is the main tendency of the dynamics of the indicator 

Comparative provides comparison of absolute and relative indicators of the report on the financial position of the enter-
prise with indicators of competitors, with average indicators of the environment 

Analy tical capabili ties of the accounting balance sheet arc realized by means of observance of a 
certain sequence of works that are similar in content. That is by means of compliance of a certain 
technology. It must be emphasized that modern technologies a re focused on the production of vari ­
ous products: material technology creates a material product, information technology - information 
product. As a rule, information technology is an organized in space and time totality of approaches to 
operation of data, which is stable concerning to standard variations of conditions of reali zation and is 
aimed at the prod uction of information products required by users. It is know, that the main purpose 
of the information technology is to get the information, which is required by the user, in the result of 
purposive actions on processing of the primary information. That is why the financial analy sis of the 
enterprises should also be recognized as information technology in conditions of the development of 
the information economy. 

The technology of the production of knowl edge about financial conditi on of the business entity by 
means of implementation of analytical capability of the accounting balance sheet with the usage of 
analy tical instruments is shown in the Fig. 3. 

It should be noted that the primary analysis (rapid analysis) and the process of selection of relevant 
information are the first and extremely important procedures in analytical work. Th is procedure serves 
as a filter that protects the analyst from information noi se (redundancy). Contents of this procedure is, 
first of all, in establishing of materiality, importance, accuracy, completeness and rel evance of infor­
mation by means of its di vision (partitioning) and comparison. Rapid analysis of the balance sheet 
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RAPID ANALYSIS OF THE ACCOUNTING BALANCE SHEET 

IN-DEPTH ANALYSIS OF THE ACCOUNTING BALANCE SHEET 

I. EVALUATION OF ECONOMIC POTENTIAL 

Structural and dynamic analysis of items of 
Assets of the Balance Sheet 

Eva luation of changes in assets 

Structural and dynamic analysis of items of 
Liabilities of the Balance Sheet 

Evaluation of changes in liabilities 

II. ANALYSIS OF RESOURCE ENDOWMENTS 

Coefficient analysis of correlation of items of assets and 
liabilities for the purpose of determination of the short­

term perspective 

Analysis of liquidity and solvency 

Coefficient analysis of correlation of items of liabilities 
and assets for the purpose of determination of the 

long-term perspective 

Analysis of financial stability 

MAKING DECISION ON RECOGNITION OF THE STRUCTURE OF THE 
BALANCE SHEET SATISFACTORY (UNSATISFACTORY), AND THE 

ENTERPRISE- SOLVENT (INSOLVENT) 

rig. 3. Technology of implementation of the analytical capacity of the accounting balance sheet by using the analytical instruments 

al lows users of information to accelerate recep­
tion of data on the key achievemen ts of the busi ­
ness entity during the reporting period and allows 
to identify trends of continuity of its development 
in future periods. 

Rapid analysis includes " reading" of aggre­
gate comparative balance sheet by means of con­
ducting of horizontal, vertical and ratio analysis of 
key indicators of its sections. In order to receive 
aggregated comparative analytical balance, pri­
mary accounting balance sheet is traditionally 
aggregated by sections and is added by indicators 
of the structure, absolute and structural dynam­
ics of assets and liabilities during the reporting 
period by means of using the techniques of hori­
zontal and vertical analysis. S ince the main pur­
poses of the rapid analyses of the accounting bal­
ance sheet are the assessment of the dynamics of 
scales of the development of the acti vity of the 
business enti ty and identification of trends of con­
tinuity of its operations in future periods, the main 
focus should be given to the identification of rates 
of increase (T) and growth rates (/\.) of indicators 
of sections of the balance sheet (table 3). 

According to the National Regulation (S tan­
dard) of Accounting I "General Requirements for 
Financial Reporting" assets arc identified as the 
resources, which are controlled by the enterpri se as 
a result of past events and which usage is expected 
to k ad to reception of economic benefits in the 
future. The most important analytic characteristic 
of assets of the accounting balance is that items of 
assets of the accounting balance sheet are built on 
the principle of increasing liquidity towards accel­
eration of the duration of transformation of assets 
in cash during the process of economic turnover. 

Table 4 proposes in-depth analytical capabili­
ties of assets of the accounting balance sheet that 
can be implemented by means of analytical instru­
ments from the table 2. These analytical indicators 
of assets of the accounting balance sheet enable 
obtaining of unified analytical conclusions, and 
therefore the adoption of the standard (traditional) 
decisions on the quality of the balance sheet struc­
ture, liquidity and solvency of the enterprise. 

According to the National Regulation (Stan­
dard) of Accounting I "General Requirements for 
Financial Reporting" assets are identified as the 
resources, which are controlled by the enterprise 
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CAPABILITIES OF THE RAPID ANALYSIS OF THE ACCOUNTING BALANCE SHEET 
FOR MAKING DECISIONS ON THE STABLE FINANCIAL CONDITION OF THE BUSINESS ENTITY Tablel 

ANALYTICAL PROCEDURES INDICATORS OF "NORMAL" FINANCIAL CONDITION 

1. Construction of the aggregate comparative balance LIA = ll l;IA s I l;llA +II/A ;,, II L +/Ill +NL; 
IL +II L > IA;llA > /1/ l;llL s IA 

2. Elucidation of the availability of equity working capital EWC = IL +Ill-IA= /IA +II/A -Ill L-IVL > O; 
(EWC) MWC 

3. Construction of the liquidity balance: Al ;,,L1 
- group Al (r.l 160+ 1165); group A2(r.1120+l 125+ AhU 
1130+ 1135+ 11 55+ 1170+ 1190); group A3 (r.1100+ l 200); Ahl3 
group A4 (r.1095); A4sl4 
- group ll (r.1615+ 1620+ 1625+ 1630); 
group L2 (r.1600+1610+ 1660+ 1665+ 1690+ 1700); 
group L3 (r.1 595); group L4 (r.1495) 

4. Construction of the balance of financia l stability EWC<A3 sEWC+U 

2. Horizontal analysis 

- balance-sheet total (BST) 

- non-current (NCA) and current assets (CA) 

- equity capital (EC), liabilities (L), curre nt liabilities (CL) 

- financial equipoise of assets and liabilities 

3. Vertical analysis of assets and liabi lit ies 

4. Coefficient analysis of key indicators 

- current liquidity (CL) 

- solvency (S) 

- financial stability (FS) 

as a result of past events and which us age is 
expected to lead to reception of economic ben­
efits in the future . The most important analytic 
characteristic of assets of the accounting bal­
ance is that i terns of assets of the accounti ng bal­
ance sheet are built on the princi pie of increasing 
liquidi ty towards acceleration of the duration of 
transformation of assets in cash during the pro­
cess of economic turnover. 

Table 4 proposes in-depth analy tical capabi li­
ties of assets of th e accounti ng balance sheet that 
can be implemented by means of analy tical instru­
ments from the table 2. These analytical indicators 
of assets of the accounting balance s heet e na ble 
obtaining of unified analytical conclusions, and 
therefore the adoption of the standard ( traditi onal) 
decis ions on the quality of the balance sheet struc­
ture, liquidity and solvency of the enterprise. 

Formation of the property of the enterprise is 
done at the expense of equity capi tal and debt cap­
ital. T hat is why sources of fo rmation of assets 
are divided into equity capital and liabilities. The 
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TBST> 100%;ll 8ST = (BSTend. -BSTbeg.}/BSTbeg. x 100% 

TNCA > 100%;TCA > 100%;TCA > TNCA;TBST> TNCA 

TEC > 100%; TEC > TBST > TL > TCL 

TEWC > TCA > TCL 

ll (I A!BST); ll (II A!BST); ll (Ill A!BST); 
ll (I U BST); ll (II U BST); ll (Ill U BST); ll (IV U BST) 

KCL=llA!lllL > 1; llKCL 

KL = Al ! Ill L >0,2; ll KL 

KFS=IU(llL+lllL+IVL)> 1;llKFS 

first analytical characteristi c of liabiliti es of the 
accounting balance sheet is manifested through the 
grouping of ite ms of li abi lities according to the 
legal basis in the direction of decreasing of prop­
erty rights, as well as according to the debtors of 
the enterprise: firs tly debto rs of the owners of the 
enterprise and then - debtors of the other persons, 
namely, banks and creditors. The second analyt­
ical characteristic of liabilities of the accounting 
balance sheet is that the financial stabil ity of the 
enterprise is defined by the s tructure of financial 
sources of assets and correlation of equity capital 
and debt capital in th eir content 

Table 5 proposes in-depth analyti cal capabiliti es 
of liabi lities of the balance sheet that a re imple ­
mented by means of the usage of analytical instru­
ments from the table 2. These analy tical indicators 
of liabili ties of the balance sheet enable obtaining 
of the unified analytical conclusions, and therefore 
the adoption of standard solutions and quality of 
the balance sheet structure and financial stability 
of the enterpri se. 
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IN-DEPTH ANALYTICAL CAPABILITIES OF ASSETS OF THE ACCOUNTING BALANCE SHEET 
FOR THE PURPOSE OF STANDARDIZATION OF DECISIONS ON THE QUALITY OF THE STRUCTURE 
OF THE BALANCE AND LIQUIDITY OF THE ENTERPRISE Table4 

ANALYTICAL INDICATORS OF 
UNIFIED ANALYTICAL CONCLUSIONS 

ASSETS OF THE BALANCE 

Absolute and relative deviation Information about change in economic potential, change in the value of the prop-
of the balance-sheet total during erty in accounting estimates, deployment of operational activity, received financial 
the study period (II r.1300) results, increase of production capacity 

Share and dynamics of non- Information about fixed assets of the enterprise, realization of investment activities, 
current assets II (r.109S / r.1300), specific weight and change in value of long-term tangible, intangible and financial 
II r.109S assets in the total value of the property of the enterprise, their structural changes 

Permanent asset index and its Information about capitalized part of equity capital; specific weight of non-current 
dynamics II (r.109S I r.149S) assets in own sources of formation of property. Recommended value < 1. lf a per-

manent asset index is equal to one, it means that own sources of funding are suffi-
cient only for the formation of non-current assets and there is no own working capital 

Share and dynamics of Information about investment activity, presence and weight of a patent portfolio 
intangible assets that demonstrates the innovative nature of the development strategy of the enter-
II (r.1000 I r.1300), II r.1000 prise; modernization, improvement of organization of production, improvement of 

the reputation of organization, acquisition of trademarks 

Share and dynamics of fixed Information about structural shifts of production assets, investment activities, pos-
assets (FA) sibilities of productive activity; about changing of the value of the long-term opera-
II (r.1010 I r.1300), II r.1010 tional non-monetary assets, that must be reappraised; about extension of the main 

activity of the enterprise at the expense of capital investments, renovation of the 
technical base; reduction of the share of depreciation; information on correlation of 
trends of value growth of finished products and fixed assets TFP > TFA 

Share and dynamics of fixed Information about investment activity, presence and weight of a patent portfolio 
assets (FA) that demonstrates the innovative nature of the development strategy of the enter-

prise; modernization, improvement of organization of production, improvement of 
the reputation of organization, acquisition of trademarks 

Coefficient of depreciation and Information about intensification of formation of one of the sources of funds for cap-
its dynamics II (r.1012 / r.1011) ital investment; the level of technical condition, impairment of long-term tangible 

assets, lack of investment activity; physical and moral obsolescence of fixed assets; 
about the share of the value of fixed assets, which has been included into the costs 
of production in the previous periods; probability of failures in the production pro-
cess for making decisions on modernization of means of production. The value of the 
wear coefficient over 50% is undesirable. 

Share and dynamics of long- Information on investment activities, strategy of economic development, change 
term financial investments in the structure of property, specific weight and change of investment in securi-
11 (r.1030+ 103S) I r.1300), 11 t ies, that give the right of ownership (shares) and generate income in the form of 
r.1030,llr.103S dividends from participation in subsidiaries and joint ventures; in debt obligations 

of other enterprises, that yield return in the form of fixed interests; in non-current 
assets held for sale 

Share and dynamics of long- Information about the specific weight and change of debt for property transferred 
term accounts receivable into financial lease; accounts receivable of the enterprise, secured by the long-term 
II (r.1040 I r.1300), II r.1040 bills, long-term debt of the enterprise's employees on the interest-free loans 

Share and dynamics of current Information on the implementation of operational activity, sequential movement of 
assets II (r.119S / r.1300), II the capital through three stages of circu lation: money, production and commodity; 
r.119S specific weight and change of the value of short-term material and financial assets, 

which are compensated during one operating cycle; their structural improvement; 
for the search of the compromise between the risk of loss of liquidity and efficiency 
of the work 

Share and dynamics of Information about normalized current assets, objects of labor; purchase of raw mate-
inventories rials over the necessary requirements or about reduction of the volume of produc-
II (r.1100 I r.1300),11 r.1100 tion; TFG > Tl; about incompleteness of production; unsatisfactory organization of 

sates or the volatility of demand; deterioration of product quality 

67 



Practical scie nce edition ~ Independent AUD ITOR• N'll(ll)201S ISSN 2306·0050 

lu y 0 . V., Kalabolo:ho\'a S. V. 

Share and dynamics of earning Information on the property for production purposes, production potential of the 
assets/!, (r.1000+ r.1010+r.1100 enterprise, increase production capacity. This rate should not be lower than 50% 
+ r. 1170) I r.1300 

Presence and dynamics of own Information about the presence of the working capital, the source of formation of 
working assets inventories; payments surplus and the ability to pay its current liabilities, the ability 
I!. (r.1195- r.1695) to expand the production 

Maneuverability of own working Information about the part of inventories of the enterprise, which is being financed 
assets at the expense of own working assets; the ability to cover the volume of inventories 
I!. (r. 1100 I (r.1 195 - r.1695) at the expense of their own working assets; about good prospects of the develop-

ment of the enterprise, low need for additional attraction of short-term borrowings 
(bank loans) and potentially low volume of financial expenses. 

Inventories coverage ratio 6 Information about the coverage of inventories by own working assets; the level of 
(r.1195 - r.1695) I r.1100 dependency of needs of inventories from the owed capital. Recommended value 

within 0.6-0.8. 

Share and dynamics of accounts Information about settlements with buyers and customers on commodity transactions, 
receivable for products, goods, increase in sales; debts of buyers, irrational credit policy concerning customers; 
services I!. (r. 1125 / r.1300), I!. difficulties in product sales; insolvency of customers, which leads to increase of terms 
r.1125 of collection of receivables; removal of money of the enterprise from the turnover; 

increase operational and financia l cycle 

Correlation of accounts Information about the condition of current payments for the commodity transactions 
receivable and accounts payable for the purpose of formation of the balance of claims and liabilities, about the risk 
by commodity operations and its of partnership relations, about the allocation of remains in groups of current assets 
dynamics I!. (r.1125 / r.1615) and compliance with the settlement and payment discipline; the ability of the enter-

prise to settle with creditors at the expense of debtors. Recommended value:::::: 1. 

Share and dynamics of growth Information on the net cash flows for the period excluding the impact of changes in 
of cash and their equivalents I!. exchange rates; solvency of the enterprise; the probability of the loss of purchasing 
(r.1165 / r.1300), I!. r.1165 power of money. According to the experience, the number of funds of the enterprise 

on the current account should be equal to the amount of 3-4-day circulation revenue. 

Current Ratio and its dynamics 6 Information about the ability to convert current assets into means of payment, the 
[(A 1 +A2+A3) I (L 1 +L2)) level of payment preparedness during the year and its change. Recommended value 

> 1,5 ... 2,5 

Acid Ratio and its dynamics Information about the level of"normal" payment readiness of debtors (during 90 
I!. [(A 1 +A2) I (L 1 +L2)) days); speed of circulation of payment documents. Recommended value > 0,6 ... 0,8 

Cash Ratio and its dynamics Information about the level of immediate payment capacity, probabili ty of paying off 
/!,[A 1 I (Ll +L2)) current liabilities in the nearest future, without waiting for the payment (collection) of 

receivables and realization of other current assets. Recommended value> 0,2 ... 0,3 

Correlation of current and non- Information about the mobility of the structure of assets, potential possibility to 
current assets (coefficient of convert assets into liquid assets; reserve of liquidity for compensation of damages 
mobility) and its dynamics- K in case of the necessity to sell non-current assets of the enterprise in order to pay off 
CA/NCA I!. (r.1195 / r.1095) current liabilities; about minimal financial stability in case K CNNCA > K FL (coefficient 

of financial leverage). Recommended value > 0,5 

Share and dynamics of Information about specific weight of the property in tangible and in intangible forms 
nonfinancial assets/!, (r. 1000 and its change, the evidence of the parity of equity investments in the manufacturing 
+ 1005+ 1010 + 1015 sector and the sector of circulation; prospects of future economic benefits from 
+ 1100+ 1200) I r.1300 operating activities 

Share and dynamics of financia l Information about the structure of assets in money terms and its change, the level of 
assets I!. (r.1030+ 1035+ 1040+ convertibility of assets; about sources of financial income (incomes from possession 
1045+ 1090+ 1125+ 1130+ 1135 of the financial asset) and other incomes (incomes from the resale of the financial 
+ 1155+ 1160+ 1165+ 1170+ 119 asset on the secondary market), prospects of future economic benefits as a result of 
O) I r.1300 investment and financial activities 

Share and dynamics of net assets Information about assets, formed only on the account of the equity capital; about 
I!. (r.1495 / r.1300), I!. r.1495 the prospects of stability and sustainability of the economic growth of the potential 

of assets; accumulation of own source of expanded reproduction and continuity of 
the development of economic activity 

68 



ISSN 2306·0050 Prac lical science edition •1ndependenl AUDITOR• N'14(1"1)201S 

lsa)' 0 ,V •• Kalabu l.:ll0\'3S.V. 

IN-DEPTH ANALYTICAL CAPABILITIES OF LIABILITIES OF THE ACCOUNTING BALANCE SHEET 
FOR THE PURPOSE OF STANDARDIZATION OF DECISIONS ON THE QUALITY OF THE STRUCTURE 
OF THE BALANCE AND FINANCIAL STABILITY OF THE ENTERPRISE Tables 

ANALYTICAL INDICATORS OF 
Lliiiiill'm-soF'r"HesilL'il-Nc E 

Rate of growth of the balance­
sheet tota l (TBST) during the 
period of investigation (r. 1900) 

Share of equity capital (ratio of 
autonomy) and its dynamics 
t. (r.1495 I r. 1900), t. r.1495 

Share and dynamics of the 
registered capital 
t. (r.1400 I r. 1900), t. r.1400 

Share and dynamics of the 
permanent capital t. (r. 1495 
+ r.1595) /r.1900, t. (r. 1495 + 
r.1595) 

Share and dynamics of t he 
retained (balance) profit 
t. (r.1420 I r. 1900), t. r.1420 

Stability of economic growth 
t.(r.1420 / r. 1495) 

Ratio of equity capital 
accumulation and its dynamics 
t. (r.1 405+ 1415+ 1420 I r. 1495) 

Presence and dyna mics of equity 
working capital 
t. [(r. 1495 + r.1595) - r.1095] 

Maneuverability of equity ca pital 
and its dynamics 
t. [(r.1495 + r.1595 - r.1095) I 
r.1495] 

Provision of equity working 
capital 
t. [(r.1495 + r.1595 - r.1095) I 
r.1195] 

Share and dynamics of the long­
term debt capital 
t. (r.1 595 I r. 1900), t. r.1595 

Information for the correlation of the dynamics of the balance-sheet total (BST) 
w ith the dynamics of the net income from sales (NS), net profit (NP), equity cap­
ital (EC) of the enterprise. Information on the compliance with the "golden rule" 
of business: TNP > TNI > TEC > TBST > 100% 

Information about the independence of the enterprise from external sources of 
funding and creditors; about the change in the value of investment resource; own 
sou rces of funding of the enterprise without mentioning the term of the return. 
Minimum critical value - 0,5. 

Information on invested capital; the size of the registered capital recorded in the 
statutes of the enterprise; registered part of contributions of owners to the cap­
ital of the enterprise; real ization of investment projects of the development of 
the enterprise by the owners 

Information about "capitalized source" of property; change in the invested 
capital, used in the long term (w ith the term of the usage which is more than 
one reporting year) for the advancing in all types of non-current assets of the 
enterprise 

Information about the part of the net profit, which remains at the disposal of the 
enterprise after payment of income to owners in the form of dividends, formation 
of the reserved capital, replenishment of the registered capital; about static 
reinvested profit, which increases the size of assets; internal sou rce of funding of 
the enterprise; investment potential of renewal of non-current manufact uring 
assets, replenishment of current tangible assets and the development of social 
sphere 

Information about the dynamism of accumulation of its own source of expanded 
reproduction, sustainability of the process of self-financing and continuity of the 
development of economic activity; specific weight of the retained profits in one 
UAH of equity capital for the reinvestment 

Information about the equity capital, generated in consequence of the business 
activity of the enterprise; change in the share of accumulated own sources of 
assets in the structure of the equ ity capita l, consisting of revaluation surplu s, 
reserve capital and retained profits and are kept for reinvestment in the devel­
opment of the main activity 

Information about t he strategy of funding of assets; the pa rt of equity capital, 
which is a source for covering of tangible current assets of the enterprise -
inventories; information for monitoring of the compliance with established 
standards of inventories in order to ensure continuous operating cycle; for making 
decisions towards optimization of t he size of its equity working capital 

Information about the sha re of equity capital used for financing of current 
activities, that is invested in current assets; the level of mobility of equity capital. 
Recommended value 0,2-0,5. The higher th is indicator is to the upper limit, the 
more financia l abili ties for the maneuver has the enterprise 

Information about the level of self-financing of current assets, probability of 
transforming of current assets into completely liquid ones. Optimal value> 10%. 

In case of the lower value, it is necessary to raise additional funds in order to cover 
gaps in the payment calendar. 
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Share and dynamics of the loan Information about the growth of the financial capacity of the enterprise in 
capital (loans of banks) operational maneuvering long-term sources to cover its needs; evidence of 
ii [(r. 1510 + 1600) I r.1900], ii (r. confidence to the enterprise from the side of banks or other lenders 
1510+1600) 

Share and dynamics of the short- Information about the external indebted capita l that must be returned with 
term ra ised capital interest payments; specific weight of resources of financial activity, namely 
ii [(r. 1610+1615+1620+1625+1 bank loans in liabilities of the enterprise, about the cash flow in the result of the 
630+ 1660+ 1665+ 1690+ 1700) I financial activity from receiving or repayment of bank loans 
r.1900] 

Share and dynamics of current Information about internal indebted capita l, which temporarily is in the disposal 
accounts payable for products, of the enterprise at no charge; changes in the specific weight of tree resources of 
goods, services operational activity; changes in the volume of current liabilities as the result of 
il(r. 1615 / r.1695), ilr. 1615 operating activities, about the attraction of internal short-term funding sources 

in order to cover current requirements of operating activity 

Debt ratio (financial stress) and its Information about payments to suppliers; usage of the t rade credit, share arrears 
dynamics by commodity transactions in the current debt and changes in the reporting 
ii [(r.1595+r.1695+ 1700) I r.1900] period; specific weight of the debt on commodity transactions in terms of the 

current debt and changes in the reporting period; about the increase of volumes 
of activity; deceleration of the turnover of current assets, that require additional 
capital raising into turnover of the enterprise 

Financial leverage ratio (or Information about the structure of sources of financing of assets; share of liabilities 
financing, financial risk, financial in total value of sources of financing of assets; the share of assets of the enterprise 
leverage) and its dynamics - K FL that are financed at the expense of the debt; the debt bu rden on assets of the 
ii [(r.1595+r.1695+ 1700) I r.1495] enterprise. Optimal value < 0,5. 

Ratio offinancial dependence and Information on how many UAH of liabilities of the enterprise accounts for 1 UAH 
its dynamics of the equity capital. Optimal value < 1, and a value under which only a third part 
ii (r.1900 I r.1495) of assets of the enterprise are formed from the debt capita l is considered to be 

normal. Condition of minimum financial stability K FL < K CA/NCA 

Financial stability ratio and its Information about the balance of the property rights on assets of the enterprise; 
dynamics (K, " ) distribution of the sum of sources of formation of assets for the amount of the 
ii [r.1495 / equity capital (1 UAH of the equity capital + X UAH of liabilities). If the value is 
(r.1595+r.1695+r.1700)] close to 1, it means that the owners completely finance their enterprise. Normal 

value of the ratio of financial dependence is < 2; reduction of the indicator is a 
positive trend 

Coefficient of financial stability Information about the static allocation of financial sources of formation of assets 
(K

0 
" ) and its dynamics in the self-financing of the enterprise; the ratio of the equity capital and the debt 

ii [(r.1495 + r.1595 - r. 1095) I capital; the level of independence on creditors under condition of KS FS IR 
(r.1595+r.1695+r.1700)] 

Investment ratio and its dynamics Information about the dynamic allocation of financial sources of formation of 
ii [(r.1495 + 1595) I r.1095] assets; the ratio of the equity working capital and the debt capital; for making 

decisions on sustainability of continuity of the activity and sustainability of 
economic growth. Fulfillment of the condition KD FS > 0 indicates the possibility of 
the enterprise to ma intain "normal" financial stability in the future and to comply 
with financial balance of assets and liabilities 

Conclusions. 
Accounting balance sheet is a descriptive model of the financial position, which describes the char­

acter of continuity of the activity and trends of the development of the enterprise and answers the ques­
tion of the user: "What is the financial position of the enterprise at the moment?" The answer to the 
much more important question: " What is the reason of such financial position?" can be received only 
due to the usage of techniques of economic analysis of the financial position. For the analysis of the 
accounting balance sheet, one needs knowledge of bas ic logical and informational relationships in the 
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system of informational support of the process of 
management of the business activity. That is why 
formation and analysis of the balance sheet must 
be considered as a single process. 

The development is the process of converting 
of opportunity into reali ty. In the process of con­
verting of opportunity into reality an important 
role belongs to conditions. Transformation of the 
analytical capabilities of the accounting balance 
sheet into the real knowledge of cause and effect 
changes of quality of its structure, stabi lity of the 
financial condition and solvency of the enti ty, 
which is done under the terms of the application 
of horizontal-vertical, s tructurally dynamic, coef­
ficient, trend and comparative analysis of items of 
assets and liabilities and their relationship, enable 
effective management of the development of the 
enterprise in internal environment of functioning 
and contribute to the development of partnership 
relations in external environment. 

The structure of the balance sheet of the enter­
prise is considered satisfactory when one observes 
the so-called "golden rul e of liquidity", wh ich is 
used in financial management. According to thi s 
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rule, assets of the enterprise must be funded by lia­
bilities of the same urgency. 

Modern development of the analysis of the 
bu iness activity is accompanied by changes in 
information model of economic systems under the 
influence of reforming of national accounting sys­
tem, implementation of international standards of 
accounting, financial reporting and auditing. In the 
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