497

YK 658.15
Anexcin I.0.
K.e.H., 0oyeHm Kageopu
KOPNopamueHux (iHancie i KOHmpouiney
Kuiscvrozo nayionanvno2o ekoHomiuno2o yHigepcumenmy
imeni Baouma I'emvmana
CTPYKTYPYBAHHS ®IHAHCYBAHHSA IOBOE€HHOI'O BIIHOBJIEHHA
YKPATHMU 3A IICP OOH

VY cydacHuX ymMoBax YKpaiHa CTOITh Mepe]l BUKIMKOM BiJTHOBJICHHS BHACIITOK
pociiickKkoi 30poitHoi arpecii. [le Bumarae He nuie 3HauHUX (P1HAHCOBUX PECYPCIB, ajie
W CTpaTeriuHoro MiAXOAy JO IXHBOTO 3alyyeHHsS Ta BUKOPUCTAHHS, IO Mae
3a0€3MeUnNTH «AKICTh» 3aIy4eHOro (piHAHCYBaHHS B KOHTEKCTI BIANOBIIHOCTI
nmorpedbam MOBOEHHOTO BigHOBICHHS [1]. Kpim Toro, B po3pi3i IOBOEHHOTO
BIJIHOBJICHHSI SIK COLIQJIbHO-€KOHOMIYHOI 3a/la4l HeoOXigHO BpaxyBaTH (aKTOpu
CTaJOCTI, €(EKTUBHOCTI Ta COLIAIBHOI CHpaBemuBOCTI. BiamoBimHO AJid
CTPYKTYpyBaHHs (piHAaHCYBaHHS JIsl TaKOi KOMIUIEKCHOI 3aj1a4i JOPEYHO 3aCTOCYBaTH
MiIX17, 110 3aCHOBaHWUM Ha 30aJaHCOBAHOMY KOMILJIEKCI MUJICH, W0 MOXKe
sanpornionyBatu kKomriekc I[CP OOH [2]. Take crtpykrypoBane (iHaHCYBaHHS
JI03BOJIUTH MOOYAyBaTu HE TIILKU HOBY IHPPACTPYKTYpPY, @ I CTBOPUTH IPYHT ISt
JIOBFOCTPOKOBOTO PO3BUTKY Ha MPUHIUIIAX CTa0LIBHOCTI, IHTErparlii Ta CTIMKOCTI.

3anaua cTpyKTypyBaHHs (piHaHCYBaHHs MOBOeHHOTO BigHOBIEHH: 3a LICP OOH
notpedye komruiekcHoro miaxony. Ilo-mepine, BaxiuBo inTerpyBaru L[CP OOH vy
HaIllOHAJIBHY CTpATEril0 BIAHOBJICHHS, IO JO03BOJUTH JOCSITTH Y3TOMKEHOCTI MiXk
MDKHApOJHOIO PAMKOIO Ta BHYTPIIITHIMU npioputeTamu po3BUTKy [3]. Lle miaBummrh
e(eKTUBHICTD TJIaHIB BIJTHOBJICHHS Ta JIOMOMOXKE KpaiHi alanTyBaTUCS O CYyYacCHHUX
BUKJIMKIB CTaJ0TO po3BUTKY. [lo-apyre, BapTo 3a0e3meuntu nuBepcrudikaliito mrepert
(iHaHCYBaHHS, BKJIIOUAIOYU JEpP)KaBHI KOIITH, MIKHAPOAHY JOTMOMOTY, MPHUBATHI
1HBECTHIIIi Ta 1HHOBaIilHI (iHAHCOBI 1HCTpyMeHTH [4]. Takuil miaXix CHOpHUSTHME

cTabUTbHOMY 3a0€3MEeUEHHIO BIJHOBJICHHS BIAMOBITHUMH pPECypcaMu, HEOOX1THUMHU
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IUISL TOBTOCTPOKOBOTO €KOHOMIYHOTO 3pocTaHHs. [lo-Tpete, HEoOXimHO BpaxyBaTw
MIpKyBaHHSI MPO30POCTI Ta MIA3BITHOCTI y BHUKOPHUCTaHHI (DIHAHCOBUX PECYPCIB
noTpiOHA CHUCTEeMa, 10 CHPUATHME 3MIITHEHHIO JIOBIpU CEepell JOHOPIB Ta 1HBECTOPIB,
3a06e3reuyroun e(eKTUBHE 1 IIIbOBE BUKOPUCTAHHSI KOIITIB [5].

B koHTEKCTI JOpOXKHBOI KapTH CTpyKTypyBaHHs (iHancyBanus 3a [[CP OOH,
NePIIo HEOOX1THOK MEePEAYMOBOIO € YiTKa OIlIHKA MOTPeO, 110 BKIKOYAE MTHOOKUIA
aHaJi3 pylHyBaHb Ta BU3HAUCHHS MPIOPUTETHUX HAIPSMKIB 11 iHBecTuIli. Hamani,
e po3poOka crparerii (piHAHCYBaHHs, fKa BU3HAUUTH JiKeperna (piHAaHCYBaHHS,
MEXaHI3MHU 3allydeHHs KOIITIB 1 po3mnoaun pecypciB BianosigHo g0 LHCP OOH, €
BAYKJIMBUM JIJI JOCSITHEHHSI Y3TOPKEHOCTI TUIaHIB 1 1. BaXIMBUM € OTpUMaHHS HE
TUIBKH (DIHAHCOBOI, ajne W TEXHIYHOI IOMOMOTH, & TaKOX 3a0€3MEUEeHHs €KCIEPTHOTO
CYIIPOBOLY.

OxpemMo CIiJi HaroJOCUTH Ha 3alydyeHHS MPHUBATHOTO CEKTOpPY IUIIXOM
CTBOPEHHSI CIPUSTIMBUX YMOB JJisi 1HBECTHUIIIM — 32 paxyHOK IMOEIHAHHS HAsSBHOTO
IHCTpYMEHTapilo (MyOmYHO-IpUBaTHE MApPTHEPCTBO, (DICKaNbHI CTUMYJH) Ta
CTBOPEHHS PaMKH 1HBECTHUIIMHOI TPUBAOIMBOCTI (3aXUCT MPAB BIACHOCTI, IPO30PICTh
YMOB pPOOOTH JJis TOTEHLIMHUX 1HBECTOPIB). BaxIMBO 3ampoBajuTU 11€BHI
IHCTPYMEHTAap1ii MOHITOPUHTY Ta OI[IHKH, 1110 I03BOJIUTH BIICTEKYBAaTH BUKOPUCTAHHS
pPECYpCIB Ta KOPUTYBATH CTPATETIi, 110 MiBUIIY€E €HEKTUBHICTh MPOTPaM BiTHOBJICHHS
[6].

BaxxnuBoro yMOBOIO €(heKTHUBHOTO 3aCTOCYBAaHHS IHOTO MIIXOY € Y3TOMKEHHS
1HTEpeCiB KIIOYOBUX CTCHKXOJACPIB, 10 IKMX HaJIeKaTh MICIIEB1 IPOMaJIH Ta JepKapa,
MIKHApOJH1 OpraHizailii, TOHOpH, IPUBATHUM CEKTOP. Take y3roiKeHHs € 3aopyKoIo
LIJTICHOCTI Ta MPO30pPOCTI TMPOILIECIB TMOBOEHHOTO BIJHOBJICHHS Ta 3allydYeHHS
(diHaHCYBaHHS 3 BIAMOBIIHUX JKEPEN 1 32 BIAMOBIIHUMH YMOBaMHU (CTPOKH, IIiHA,
3000B’s3aHHS, 3AIy4YEHICTh JOHOPA). Kiltou0oBUM y 1IbOMY KOHTEKCTI € 3a0e3MeUeHHS
nuBepcudikamii mxepen (iHAHCYBaHHs, MO BKIIOYAE JCp)KaBHI, MIKHAPOIHI
MIPUBATHI PECYPCH — 3 TTOETHAHHIM 1HHOBAIIMHUX (DIHAHCOBUX 1HCTPYMEHTIB 1 paMKH

3aXHCTY MPaB BIACHOCTI Ta CIIPUSHHS MPUBATHIN 1HIIIaTUBI.
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