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PUHOK TEpEeXHUBAE CYTTEBI 3MiHU, SIKI HE HAMKpalliM YHHOM BIUIMBAIOTh Ha IOTO
ctad. ToMy HEOOXIJJHUM € OHOBJICHHS 3aKOHO/AaBUO-IIPAaBOBOi 0a3u, 3alpOBaIKEHHS
J1€BOT MOJIITUKUA y CTPAXOBOMY CETMEHTI Ta MOKPAIICHHS €KOHOMIYHOTO CTaHOBHINA
B Ykpaini. TiIbKM 3a AOTPUMAaHHAM IIUX BUMOT CTPAaXOBUW PUHOK 3MOXKE 3HOBY
3aiiMaTy J1IUPYIOYi MTO3UIIIT HA PUHKY.
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OoecbKuti HaYIOHANbHUL eKOHOMIYHUL YHIBepCUmem

Pousb i Miclie BATIOTHOTO CerMeHTy Ha (piHAaHCOBOMY PHMHKY Y KpaiHi

Bzarani, ¢iHaHCOBUI PHHOK € Yy3arajJbHEHUM MOHSTTSAM, IO MPEIACTaBISE
co00I0 CHUCTEMY OKpPEMHX BUIIB (PIHAHCOBUX PUHKIB 3 PI3HOMAHITHUMHU CETMEHTAMHU.
Koxuuii cermeHT (iHAHCOBOTO PHUHKY Ma€ CBOIO XapakTepHY cCHenudiky,
0CcO0IMBOCTI (DYHKIIIOHYBAaHHSI, BJIACHI MpaBWIA YKJIaJaHHS YToJ 13 (piHAHCOBUMU
akTuBaMu To1no. Cimi1 3a3HAYUTH, 10 CerMeHTaIlis ()iHAHCOBOTO PUHKY € IIPOIIECOM
[UJIECTIPSIMOBAHOTO MOy MOro BHAIB Ha 1HAMBIAyaldbHI CETMEHTH 3aJIEKHO BiJ

XapakTepy (pIHAHCOBUX IHCTPYMEHTIB, SKI 00epTaloThcsi Ha pHUHKY. OTHUM 13
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CerMeHTIB (DIHAHCOBOTO PHUHKY € BaJIOTHUI PUHOK, HA SIKOMY OO0'€KTOM KyMiBJi-
IIPOJIAKy € 1HO3EMHA BaJltoTa 1 (PiHAHCOB1 IHCTPYMEHTH, SIKI 0OCIIYyTOBYIOTh Omepartii
3 HEIO.

BamoTHHII pUHOK — 1€ CHCTEMa CTIMKWX €KOHOMIYHMX Ta OpTaHi3alliiHUX
BIJIHOCHH, TIOB'A3aHUX 3 ONEpallisMH KYIIBIi-MIPOAaXY 1HO3EMHHX BalllOT Ta
IUTATDKHUX JTOKYMEHTIB B 1HO3EMHUX BAJIIOTaX, a TAKOXK 1€ CYKYIHICTh BIIHOCHH Y
cdepl TOPriBili BATIOTHUMHU ILIHHOCTAMHM B YKpaiHi MK Cy0’€KTaMu BaJllOTHOTO
PUHKY Ta iX KJII€HTaMH, a TakoX MK HamioHanbHuM OaHKOM 1 MOTO KIIi€HTaMH.
BamtotHuit puHok YKpaiHu BiAIrpa€e JOCUTh BaXKIHMBY POJb Y chepl eKOHOMIYHHX
BIIHOCHH. bBynb-fka 1HO3e€MHa 1HBECTHUIIISl, HE3QJIEKHO BiJ TOro, 3 SKMMH BOHA
PUHKAMH TIOB’si3aHA, — YM TO PUHOK LIHHUX MAarepiB, Y4 TO HEPYXOMICTh, YU TO
OaHKIBCHKI JIETIO3UTH, — HEOJMIHHO NMOBUHHA MPONTH Yepe3 BaIIOTHUN pUHOK. TyT
B1IOYBA€ThCSL Y3TOJKEHHSI THTEPECIB AK MOKYMIB, TaK 1 MPOJABIIB BAIIOTHUX
KOWTIB. BamoTHUIl pyUHOK VYKpaiHW, SK 1 BAJIIOTHI PUHKU OUIBIIOCTI KpaiH CBITY,
3HaYHOIO MIpPOI0 BiAOOpa)ka€ CTaH E€KOHOMIKM KpaiHM. Y4YaCHUKaMH BaJIOTHOTO
PUHKY € PI3HI TPyl EKOHOMIYHUX CYO'€KTIB, KOXHa 3 SIKUX IparHe 3A00yTH
MaKCUMaJbHUI TPUOYTOK. XapakTepHUM [UIsl CYYaCHOIO BAJIIOTHOTO PHHKY €
HAsSBHICTh IIMPOKOTO KOJIA PETyJIOIYHNX THCTUTYIIIH, O SKUX HAJIEXKaTh: BIAMOBIIHI
JIep’KaBHI OpraHu; CUCTEMa MIXKHAPOJAHMX (PIHAHCOBUX OpraHi3aliid, yrpynoBaHb 1
VIroJ, MII0YMX Ha MDKIEPKaBHIA OCHOBI, a TaKOXX CHCTEMa CTpaxyBaHHS BIJ
BaJIIOTHOTO PHU3MKYy. XO4Ya B CyYaCHHX YMOBaxX pOJb JEpPKaBH y BaIIOTHOMY
peryJItoBaHH1 3pOCTa€, JIep’KaBHE PEryJOBaHHS HE MOBUHHO 3aMiHIOBATH PUHKOBI
PEryJIATOpH, a Ma€ JIMLIE JOTMOBHIOBATH Ta KOPUTYBAaTH BIAMOBIIHUM YHMHOM iX JIIO.
ToMy BadlOTHUN PUHOK YKpaiHU BIAPI3HAETHCS BUCOKHM PIBHEM YpPETyJIbOBAHOCTI
BCIX HalBaKIUBIIINX cerMeHTiB. [1,3].

Jlo ronoBHMX (YHKINN BaJTIOTHUX PUHKIB, HA MiM MOTJISII, MOKHA BITHECTH
came Taki: 3a0e3leueHHS BHKOHAHHA MIXHAPOJHUX PO3PAXYHKIB, CTpaxyBaHHS
BAJIIOTHUX Ta KPEIUTHUX PHU3UKIB, 3a0e3medeHHsT ePeKTUBHOTO (HYHKIIIOHYBaHHS
CBITOBUX KpPEAUTHHX Ta ()IHAHCOBUX PUHKIB, auBepcU(IKaIlis BaTIOTHUX PE3EPBIB

OaHKIB, MIANPUEMCTB, AEpKaB — TYT MA€ThCs Ha yBa3l Te, 1o cy0’ ekt MEB MOXyTh
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NEeBHUM YHMHOM 3acTpaxyBaTH ce0e BiJ 3MIH BaJlOTHUX KypCiB ILISXOM
pPO30CEpPE/IKEHHSI CBOiX TpOIIOBUX AaKTHUBIB B PI3HUX BalllOTaX, BU3HAYCHHS
BaJIIOTHUX KYPCiB Ta PETyJIIOBaHHS eKOHOMIKH. [1,2].

Oco0MBOCTI BAJIIOTHOTO CETMEHTA MOJSATal0Th y TOMY, IO Ha BallOTHOMY
PUHKY 3J1MCHIOETBCS IIMPOKE KOJIO OMepalliii came 3 Typu3My, Mirpailii KamiTaiB,
poOouoi cunu, Akl nepeadadaroTh BUKOPUCTAHHS 1HO3EMHOI BATIOTH MOKYMISIMH,
IMPOJIABISIMHM, TIOCEPETHUIIBKUMH 1 OaHKIBCBKMMH YCTaHOBaMU Ta (ipMamu.
OCKiTbKM HA BAJIIOTHOMY PHHKY MPEAMETOM TOPTiBIl € I1HO3EMHA BalllOTa, TO
omeparii KymiBII-MPOAAXy 3AIMCHIOIOTBCS 3 PI3HUMH LUISIMH, IO CHpUSE
ToBapooOMiHny. Hampuknan, cy0’eKTd MIANPUEMHUIBKOI  JISUIBHOCTI  KYMYIOTh
BAIIOTY I8 TPOBEIEHHA MDKHApPOJHUX PO3PaxXyHKIB, KOMEpUIWHI OaHKU
3MIMCHIOIOTh BAJIIOTHI omepanii sK 3a JOpPYYEHHSM KIIIE€HTIB, TaK 1 3 METOIO
OTpUMaHHS N0XOJiB. To (yHKIIOHYBaHHA (PIHAHCOBOTO PHUHKY Ma€ 3a0e3NeuuTd
noTpedu CyO0’€KTIB MIANPUEMHUIIBKOI JISJIBHOCTI Ta (PIHAHCOBUX 1HCTUTYIIH
(h1HaHCOBUMH PECypCaMH.

Huni craH yKpaiHCHKOTO BAJIOTHOTO PUHKY XapaKTEPU3YEThCS TaKHUMH
NMEBHUMH MpoOjJeMaMu, SKI 3aBaXaloTb HoMy e(EeKTUBHO (PYHKIIOHYBaTH,
PO3BUBATHCS Ta CIPUATU CTAOLTLHOMY PO3BUTKY YKPAiHChKOI €KOHOMIKH. A came 11e
JieBajbBalllsl TPUBHI - 10 TEPENiKy (PaKTopiB, 110 MOCHPHUSUIM JI€BAJIbBAIlll TPUBHI,
BapTO JOJATH 1 TaKi SK: HETATUBHI JIUIOBI OYIKYBaHHS, CKOPOUYCHHS MIPUTOKY MPSIMHX
1HO3€MHHUX 1HBECTHULIIM, CYyTTEBE 3POCTAHHSA BUTPAT Ha OOCIYrOBYBaHHS AEP>KaBHOIO
Oopry, neBaibBallis BaIOT KpaiH TOProBux maptHepiB Tomo. Kpim mux ¢dakrtopis,
BapTO 3raJIaTv MPO CE30HHI Ta MCUXOJIOT1UHI (PAKTOPH, IO TAKOXK CHPUSIOTH MAIHHIO
KypCy HalliOHAJIBHOI BAJIFOTH KpaiHH , @ TAKOX 1€ 3pOCTAIOYHI MOMHUT HACENEHHS Ha
1HO3E€MHI BaJIIOTH, 3POCTaHHS PIBHA J0JIapu3allii YKpaiHChbKOI €KOHOMIKH, HU3bKa
eheKTUBHICTh (YHKIIOHYBAHHA CaMHUX JIEPKABHUX PEryJsTOPIB uyepe3 Te, M0 He
ICHy€e YITKOTO pO3MNOAUTY (YHKIIA BaJIlOTHOTO pEryJIOBaHHA Ta BaJIOTHOIO
KOHTPOJII0O MK Jep>KaBHUMHU opraHamu Ta iHme [2,4]. HeoOXinHO 3M1HCHUTH Psif
3aX0/iB, SIK1 3a0e3meyaTh cTadI13allii0 BaJIOTHOTO PUHKY Ta HAI[IOHAJIIBHOI FPOIIOBOI

ONMHMII B YKpaiHi, a 30KpeMa: MOJIMIIEHHS CTaHy Ta CTPYKTYPH ILJIATI)KHOTO
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Oammancy  YkpaiHM, CKOpPOUYEHHS Ta JIKBiJamis MDKHAPOAHOI  KPEAUTHOI

3a00proBaHOCTI YKpaiHu TOIIIO.

OTxe. MIACYMOBYIOUHM, MOXHa 3a3HAYUTH, 10 BATIOTHUM PUHOK BUCTYIIA€
HEBIJI'€MHOIO CKJIaJI0BOI0 (DYHKIIIOHYBAaHHS 3arajibHOTO (PIHAHCOBOTO PUHKY KpaiHH,
a e¢(eKTUBHICTh HOTO (DYHKIIIOHYBAHHS — II€ 3alOopyKa YCIIIIHOI Ta KOHKYPEHTHOT
€KOHOMIKH JIep>KaBH Ta 11 (JiIHAHCOBHUX MPOIIECIB B ILIIOMY.
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