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BOHU € CTaOUIPHUMHU Ta MAKOTh KBajlipikoBaHE KEPIBHUILITBO baHKH, 110 OTpUMaIu Oa
3 MaioTh meBHI npoOjeMu , HE BHUPIIICHHA SKUX TMPHU3BEAE OO0 TMOTIpIICHHS
MJIATOCHIPOMOKHOCTI Ta JIKBIIHOCTI KoMepIiiHoro OaHky. baHku 1mo orpumanu
OIliHKY 4 200 5 MarTh NpoOJIeMH 3 TIIIATOCIIPOMOIKHICTIO Ta MOTPEOYIOTh A1l 3 OOKY
KEpIBHHUILITBA.

CporoJiHi 3Ha4€HHSI PEUTUHTY 3pOCIIO 1 TIOB'S3aHO 1€ 3 TUM, IO LEeH MOKa3HUK
BiloOpakae OakaHHS 1 3JaTHICTh KOMEPIIMHOrO OaHKy BHKOHYBAaTH CBOi OOpProBi
3000B's13aHHS, TOOTO BU3HAYAETHCS CTYMIHB IOBIPH 10 KPEIUTHO-(PIHAHCOBIN yCTaHOBI
3 OOKy MOro KIII€HTIB, KOHTpareHTiB 1 aepxkasu. [lepeBaroto metroqy CAMELSO € Te,
10 KOKEH MOKa3HUK PeajbHO OIIHIOE IUIATIKHUM CTaH Ta MOKa3y€e HAPSIMKHU JIA JJIs
MIJBUIICHHSI JTaHOTO mMoka3Huka. Heposikom ke 1€l cucteMu € CcyO’ €KTHBHICTD
OI[IHKHU, BHACIIIJIOK YOTO SKICTh OI[IHKH 32 JOTIOMOror peiTuHroroi cucremu CAMEL
3aJIEKUTH B1Jl TpodecioHaTi3My MpalliBHUKIB HATJISA0OBUX OpraHiB OaHKIB.

Cnucok BUKOPUCTAHMX JKepeJ:

1) [Topsgok BU3HAYEHHS Ta 3aTBEPPKCHHS PEUTHHIOBOI OLIHKM OaHKy 3a
peritunroBoro cucremoro CAMELSO // Pimenns IlpaBminas HanionanbHOro
6anky Yxkpainu Bix 01.11.2016 p. No 393-pm // [Enextponnuii pecypc]. —Pexum
noctymy: http://bank.gov.ua.
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AHaJIi3 CTPYKTYPH BJIACHOT0 KAMITAJY MiANPUEMCTB Y KpaiHu

[lin BOIMBOM 3MIH  OpraHi3alliiHO-TIPaBOBUX (OpPM  TOCMOMAPIOBAHHS,

MOCTIMHUX 3MIH y KOH IOHKTYpP1 PUHKY, IHQIISI[IHHUX MPOLECIB, AEPKABHUX BAXKEIIB 1
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METO[IB PEryJIIOBaHHS E€KOHOMIKH 3MIHIOEThCS CKJIaJl, CTPYKTypa 1 €(PEeKTHUBHICTH
BUKOPHUCTAHHS KamiTaly MiJIPUEMCTB.

PiBenp (iHAHCOBOI CTIMKOCTI OyIb-SIKOTO MIANPUEMCTBA 3aJCKHUTh BiJ
BEJIMYMHU Ta CTPYKTypH Horo kamitamy. Came Kamitaj, y po3pi3i JKepen Horo
dbopMyBaHHS, Ja€ MOXJIMBICTh TOMEPEAHBOI OIMIHKK MO0 3a0e3MeYeHOCTI
MAIPUEMCTB BIACHUMH KOIITAMM 32 1X BIAHOUIEHHSM JI0 IO3UKOBUX.

EdexTuBHICT BUKOPHCTaHHS BJIACHOTO KamiTaldy 3alieKUTh BiJ OaraThox
dakTopiB, sIKI MOKHA PO3AUIMTHA Ha 30BHIIIHI, 0 POOATH BIUIMB 1032 3aJIEKHICTIO
BiJI 1HTEPECIB MIANPUEMCTBA, 1 BHYTPIIIHI, HA SIKI MIAMIPUEMCTBO MOXE 1 MOBHHHO
aKTUBHO BIUIMBAaTU. J[0 30BHIMHIX (AKTOPIB MOXKHA BIJHECTH Takl, K
3araJlbHOEKOHOMIYHA CHUTYyallid, I[IOJaTKOBE 3aKOHOJABCTBO, YMOBH OJIEp>KaHHS
KPEJIUTIB 1 MPOIICHTHI CTaBKU 110 HUX, MOXJIMBICTh HIILOBOTO (DIHAHCYBAHHS, Y4acTh Yy
nporpamax, mo (giHaHcyroThcs 3 Orokery. Ll il iHI (akTopu BU3HAYAIOTH MEXI, Y
AKUX TMIANPUEMCTBO MOXKE€ MAHIMYJIIOBATH BHYTPIMIHIMUA (PaKTOpaMH parioHaJIbHOTO
PYXy BJIACHOTO KamiTamty.

Ha cydacHomy erarmi, 3Bakaroud Ha OCTaHHI MOJIi B €KOHOMIIIl, 10 OCHOBHUX
30BHIIIHIX (pAaKTOPIB, IO BITUBAIOTh HA CTaH 1 BUKOPUCTAHHS BIACHUX (DIHAHCOBUX
pecypciB, MOKHA BIJHECTH Taki, SIK KpHW3a HEIJIaTeXiB, BUCOKUN piBEHb MOJATKIB,
BHCOKI CTaBKM OaHKIBCHKOTO KpEIUTy TOIO. 3rigHo naHux Jlep:kaBHOI ciyxOu
cratuctuku, mpotsrom 2014-2017 pp. BiacHMl KamitTaa MIANPUEMCTB Y KpaiHu
30uTbIIMBCA Maibke 1,5 pasu (puc. 1).[1]
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Brnacuuii kanitan nignpuemctB Ykpainu y 2014 p. cknaB 1480658,0 miiH rpH, y

2015 p. 2288741,4 mnu rpH, y 2016 p. 2445803,7 mun tpH Ta B 2017 p. 2458527,6
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MJIH TpH. Brnacuuii kamitan y 2017 p. 306utbmmBes nopiBHsiHO 3 2014 p. Ha 977869,6
MJTH TpH.[1]

Haii6inpury nuToMy Bary B CTPYKTYpl BIACHOTO KamiTaly MiJMPHEMCTB 3aiiMae
cratytHuil kKamitan. Tak, y 2015 p. Bin cknaB 53,8%, y 2016 p. — 53,8%, y 2017 p. —
58,5%. HaitOinpmni 3MiHM B CTPYKTYpi BJIACHOTO KamiTaly 3a BHJAMH €KOHOMIYHOI
JUSITBHOCTI BIIOYJIKCS B Taly31 TPAHCIIOPTY, CKJIQJChKOT0 TOCIOIapCTBa, MOIITOBOI Ta
Kyp'epchkoi AismbHOCTI. Tak, ctaHoM Ha kiHenb 2014 p. BIacHHW KamiTajl CTaHOBUB
151337,3 maH rpH, 1o menme Ha 461231,8 mon rpu 3a 2017 p.[1]

OaHuM 13 HampsIMKIB JOCSITHEHHS METH MaKCHUMI3allli PUHKOBOI BapTOCTI
MIAIPUEMCTBA IUIAXOM HApPOIIYBAHHS MOro KamiTadi30BaHOI BapTOCTI € YHpPaBIIHHSA
KamiTaJoM NIJIPUEMCTBA, SIKUA BHUKOPHUCTOBYETHCS i1 (DOpPMyBaHHS MO0 aKTHBIB.
Tak, HisIBbHICTE OYJb-SIKOTO MIAMPUEMCTBA MOMJIIMBO JIMIIIE 32 YMOBH HasBHOCTI
JoKepen oro (QiHaHCYyBaHHS, SKI BIAPIZHSIOTBCS OJHE BIJ OJHOTO 33 CBOEIO
€KOHOMIYHOIO CYTTIO, CIIOCO0aMH 1 IPUHIIMIIAMU BUHUKHEHHSI, CTPOKaMU MOO1Ti3aIlli,
TPUBAJICTIO ICHYBAaHHSI, MPUBAOJIUBICTIO 3 TOYKM 30pY TOTO YM I1HIIOTO Y4YacHUKa
PUHKY Ta JAESIKUMH I1HIIMMHU OCOOJMBOCTAMHU. TOMy HOCHIIXKEHHS €(PEKTUBHOCTI
BUKOPUCTAHHA KaIlliTaay Ha MiANPUEMCTBAX, a TAKOXK 3ajadi ONTHUMI3aIli JHKEpes Horo
(dhopMyBaHHS BUKIHMKAIOTh HEOOXITHICTh JOCKOHAJIOIO BHUBYEHHS IIPOIECY WOro
dbopMyBaHHS, SIKUM BIIOOPAXKAETHCS B IMHAMII CKIIAAy 1 CTPYKTYpHU KamiTaldy I[bOTO
I IMPHUEMCTRA.

PosrnssHeMo y AKOCTI MpPUKJIAAy, CKJIaJ BJIACHOTO KamiTaay MiJMpPUEMCTBA
«KpemeHuynpkuii MiCbKMOJIOK03aBO1» KommaHii Danone 3a 2017 pixk.

Tabnuys 1.
Cknaz BjacHOTO KamiTany mianpuemMcTa «KpemMeHuylbKkuil MiCbKMOJIOKO3aBO1»

komrianii Danone 3a 2017 pik, rpH

Baacuuii kanmitana Ha nou. 3BiTHOro0 nepiony | Ha kineus 3BiTHOro nepiogy

3apeecTpoBanuii (ITalOBHUIT) KarmiTal 5341 5341

BHecku 10 HE3apeecTPOBAHOTO CTATYTHOTO
KaImTany

Kamitan y moominkax

JonaTkoBwmii KarmTa

Ewmiciitnnii noxin

IO O
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HaxomnunueHi KypcoBi pizHuUL
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PesepBHuii kamitain 0 0
Heposnoainennii npnOyToK (HEMOKPUTHIA 694506 318273
30HUTOK)

Heommauennii kamitan (0) (0)
Bunyuenwii kamitan (0) (0)
[H1i pesepBu 0 0
Ycboro 699847 823614

Sk 6aunMo HANOUIBITY YAaCTKy Y CTPYKTYpl Mae HeposnoauieHuil npubdytok. Ha
kiHenb 2017 poky po3mip BiacHoro kamitany € 823 614 rpH. | g cyma € nwuie
0,00034% B11 BiIacHOTO Kamitaiy MiMPUEMCTB Y KpaiHU.

HeoOximHicTh 1 AOLIIBHICTH MPOBENEHHS CTPYKTYPHOTO aHajii3y KamiTary
MOB’513aHO, MO-TEpIie, e W 3 TUM, 110 BIIHOCHI MOKa3HUKH (HIHAHCOBOI 3BITHOCTI (Ha
BIIMIHY B1J aOCOJIIOTHUX MOKAa3HUKIB, SIKI BHACHIJIOK 1H(QIALII € BUKPUBICHUMH 1,
TOMY, YTPYAHIOIOTh MOPIBHIHHSA B IMHAMILI1) IEBHOIO MIPOIO 3MIA/IKYIOTh HEraTUBHUI
BIUTUB 1HQUIAIIAHUX MPONECIB; 1, MO-Apyre, BUKOPUCTAHHS BIJIHOCHUX MOKA3HUKIB
J03BOJISIE TIOPIBHIOBATH TOKA3HMKM (PIHAHCOBOI 3BITHOCTI MIANPUEMCTB, SIKI
BIJIPI3HSIOTBCS OJIHE BiJ OJIHOTO 32 PO3MIPOM BUKOPUCTaHHS PECYpCIB 1 IHIIUMHU
00’ €MHUMU TTOKa3HUKAMH JIISUTBHOCTI. [2]

OTxe, HasIBHICTh JOCTATHIX BJIACHUX (DIHAHCOBUX PECYpCIiB — HEOOXigHA yMOBa
yCHiIHOTroO (yHKIIOHYBaHHS Oy/b-SIKOT TiAIMPUEMHHIIBKOT CTPYKTYPH HE3aJEHKHO BiJT
cepu AisUIbHOCTI, TATy3€BOi CIPSIMOBAHOCTI Ta OPraHi3alliHO-IPaBOBOr0 CTAaTYCYy.
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OoecbKuti HaYiOHATLHUL eKOHOMIYHULL YHIBepcUumem
AHaJI3 IUVIATOCIPOMOKHOCTI cTpaxoBoi komnaHil «Ilepuay»

[11aToCTIpOMOKHICTh CTpaxOBUKa — 1€ Woro (IHAHCOBUN CTaH, SIKUM Jae
MO>KJIUBICTh CBOEYACHO 1 B IOBHOMY 00Cs31 BUKOHATH CBOi (piHAHCOBI 3000B’sI3aHH,
MepII 3a BCE CTPaxoBl, 32 PaXyHOK HAsABHOCTI JIOCTATHbOI CyMH JIIKBIJTHUX AaKTHUBIB 1
3aco0iB miaTexy [1].

[IpAT «CtpaxoBa kommnanist «llepma» O0yno ctBopeno 24 BepecHs 2001 poky.
Komnanis mae 27 mineH3id Ha 3d1MCHEHHS JOOPOBUILHHUX Ta OOOB’SI3KOBUX BH/IIB
CTpaxyBaHHA, BUJaHUX Jlep>KaBHOIO KOMICIEIO 3 pEryJlOBaHHS PUHKIB (hIHAHCOBUX
nociyr Ykpainu. 65 ctpaxoBux mnpoAykTiB. llepecTpaxyBaHHS pU3HMKIB y BIJOMHX
nepectpaxoBukiB, Takux sk SCOR (®panmis) (pevitunr A — (S & P)), Gen Re
(I'epmanis) (pevitunr A — (S & P)), Polish Re (Ilonbma) (peiitunr B — (Moodis)) ta
iu11. Komnanis € uwiienom MoTtopHOTro (TpaHCIOPTHOTO) CTPaxoBOro 010po YkpaiHu.

[TpoBenemo anani3 miatocnpomMokHOCTI [IpAT «CrpaxoBoi kommanii «Ilepimay
3a  2015-2017pp., po3paxyBaBmM ii (akTUYHUA Ta HOPMATUBHMI  3amac
MJIATOCTIPOMOKHOCTI, @ TakKoXX (aKTUYHUN 3amac CTpaxoBOi KOMIIaHIi, SIKUA
3alMa€EThCS CTPAXyBaHHSM XKUTTS Ta pU3UKOBUMH BUAAMH CTpaxyBaHHs(Tab. 1)

Ta0mnms 1
Amnani3 matocpoMoxHocTi [IpAT «CtpaxoBa kommanis «Ileprray
3a 2015-2017pp.
[Tokaznuk 2015 2016 2017




