YU3HSAHUHN Oi3HEC He 3BMK MOBHICTIO PO3KpUBaTH CBiil mpuOyTok. Ca-
M€ 1€, Ha JyMKy CICUIalliCTiB, MOKE CTaTH HAHOLIBLIO IEPEIIOHOO
P BIIPOBA/PKCHHI PENirifHuX (piHaHCOBMX iHHOBALIH B YKpaiHi.

IlepeBaroto icaMCbkuX (IHAHCOBHX IHCTPYMEHTIB € Te, 1O OaHKH
HE HapaXaloThCS Ha HAJMIpHI PU3UKHU Ta MOBHIIIE BiINOBIJAIOTH MO-
TpebaM PO3BUTKY PEabHOTO CEKTOpPa €KOHOMIKH, IO MOXE 3irpatu
POJTb CTUMYJISITOPA €KOHOMIYHOTO POCTy YKpaiHHu.
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COLIAABHO-EKOHOMIYHI HACAIOKH
I'AOBAAISAIIII PHHKIB KAIIITAAY

CraH CBITOBOi €KOHOMIKH O€33arepedHo JAeMOHCTPYe, o (iHaH-
CH, SK 1 B3arajli €KOHOMIKa, CTalOTh BCE OLIbIIE TI00ali30BaHUMHU.
®dinancosa riobanisaiis 6a3yeTbes B IEPLIY YSpry Ha 3HAYHUX 00CH-
rax pyxy (iHaHCOBOrO KamiTally Mix pisHUMH KpaiHamu. 'moGaiza-
wii GIHAHCOBUX PHHKIB CIpPHsUIA JIOEPAIBHICTD HIJXOIB LIO/0 pery-

JIOBaHHA PyXy KamiTadiB Ta notpeda y (iHaHCOBUX pecypcax KpaiH,
110 PO3BUBAIOTH CBOIO €KOHOMIKY. ['To0ami3ariii, mopsij 3 MO3UTUBHU-
MH pUCaMH, K TO PO3BUTKOM IH(OpMALIHHUX Ta KOMYHIKAI[IIHHUX
TEXHOJIOT1H, TEXHOJIOTIYHUX IHHOBAIIIK TOIIO, BUSBWIIA 1 HU3KY couianb-
HO-CKOHOMIYHHX CYNEPEYHOCTEH, IO HPOSIBIISIETHCS Y TEXHOJIOT14YHO-
My Ta COMIAIBHOMY PO3PHBI MK KpaiHaAMH 3 PO3BHHYTOIO CKOHOMi-
KOIO Ta KpaiHaMH, 10 PO3BUBAIOTHCS.

CrorozHi CBITOBI (PiIHAHCOBI MMOTOKM BKJIFOYAIOTh y cebe mpsMi 1HO-
3eMHI 1HBECTHIIi1, MDKHAPOIHI OAHKIBCHKI ITO3WKH, MIKHAPOTHUN aKITii-
HUH KariTan, MibkHapoaHi oomirarii. Cii BiI3HAYATH, 110 TII00aTi3aIlis
MpU3BeNa JI0 3MiHN ()OPM 1HBECTHUIIIHHOTO TIPOIIECY, IO TPOSIBIISETHCS Y
TepeBaYKaHH1 KOPOTKOCTPOKOBOTO IHBECTYBAaHHSI — TaK 3BaHUX «Tapsi-
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yux rpourei». OCKUIBKH IX pyX Mae XaOTMYHHM Xapakrep — Iie Hece
3HAYHY 3arpo3y Uil €KOHOMIKH KpaiHW [0 SIKO1 BOHH HAIXOAATh. ToMy
30UIBIICHHS 00CATiB 3200PrOBAHOCTI € HACIIIKOM PO3BUTKY (iHAHCOBOI
riobanizanii 1 mpodseMa 00priB NoTpedye Ii€BUX 3aXO/IB 10O iX ype-
rysntoansst. ODke (iHaHCOBa II00aI3aLlisl 3arocTpuia npodiemMy He-
CTaOLIBHOCTI HA CBITOBOMY DUHKY KAITalliB, CTBOPHBLIM CIPHSTIIUBI
YMOBO isi (DIHAHCOBUX CIIEKYJISHTIB Ta CIpHsIA BIAPHBY (IHAHCOBHX
AKTUBIB BiJI MaTepialbHOro BUpOOHMIITBA. KpiM TOro BIIKPUTICTH HAIli-
OHAIFHUX GKOHOMIK HE HaJa€ PIBHUX IIAHCIB i OaHKIB Ta MiIIPH-
€MCTB I110JI0 3aTy4eHHs (JIHAHCOBUX PECYPCIB.

VY cyyacHOMY CBiTi €KOHOMIKH JIeJib HE yCi KpaiH, TICHO NOB’s3aHi
HepexXpecHUMH MOTOKAMU TPOIIOBUX KamitaniB. ToMy 3aKOHOMIpHO,
110 (biHaHCOBi npo0iieMu OJHI€] KPaiHH JICTKO NOLIMPIOKOTHCS Ha 1HIII
kpainu. Kpim Toro, macmra6Hi (blHaHCOBl IIOTOKH, Ki HIKUM HE KOH-
TPOJIIOKOTBCS, 3aTHI 3aBJATH PYIHIBHUX HACIIIKIB /ISl MOHETAPHO]
CHCTEMH KpaiH 3 BIJKPHUTOIO Ta CIa0KOI0 eKOHOMiKOI0. Tomy choro-
JIHI OHUMU 3 HaWBAXKIIMBIIINUX 3aBJaHb, SIKi CTOSAThH IMEpes] CBITOBOIO
CHUIBHOTO0, — II€ 3aBJaHHS PETYJIIOBAaHHSA Ta KOHTPOIIO, OCOOINBO
32 KOPOTKOCTPOKOBHM KamitazoM. [IpoTe 1e MOXIHBO JOCATHYTH
JIUIIC CHUIBHUMH 3yCHJUISIMH, @ TOJIOBHOO IIEPENIOHOK0 Y CTBOPEHHI
CHCTEMH T700aIbHOrO PEry/IOBAHHS Ta KOHTPOIIO € BiACYTHICTH
€IMHOTO TIOTJISITY MIOAO ii CTPYKTYpPH Ta IHCTPYMEHTApilo JUTsl AOCST-
HEHHS TMOCTABJICHUX TEePE HEelO IITeH.

BinbHuii pyx Kamitaimy Hopsi 3 MO3UTHBHUMH MOMEHTaMH BILUIUBY
Ha €KOHOMIKY KpaiHM Ma€ 1 HU3Ky HeraTUBHHUX, 30KpeMa 3Ha4yHi 00cs-
TH JIenieBuX (piHAHCOBUX PECYPCIB JIO3BOJUIN JIJIS YPSiB KpaiH He
IPOBOJUTH HEOOXIJHI eKoHOMIuHI pedopmu. I rinobanbHi piHAHCOBI
KpHU31 3p00MIH TX €KOHOMIKH I11e OUTBII 3aJIeKHUMHU BiJ] 30BHIIIHBOTO
(inancyBanns. Taka cuTyartis, Ha JKajib, IpUTaMaHHa 1 71 YKpaiHu.
Oco0uBe 3aHENOKOEHHS BUKIIMKAE 1 TOH (aKT, 1o KpaiHu 3 BiAcTa-
JOI0 EKOHOMIKOIO 3apajayl 3alydyeHHs (DIHAHCOBHUX pPECypCiB TOTOBI
3HM3UTH COLIANbHI CTAHAApTH.

I'mobanisanis pUHKIB KarliTaay MPOACMOHCTPYBAla aCHMETPIIO eKO-
HOMIYHOTO PO3BHTKY PIi3HHX KpaiH CBITY, OCKLIbKH CTBOPHIINCH YMOBH
HEPIBHOI KOHKYPEHIIii /Ul KpaiH, IO PO3BMBAIOTHCS, Td PO3BHHYTHX
KpaiH. HepiBHOLIHHMI Tepepo3noai PECYpCiB i 30kpema (iHAHCOBHUX,
NPU3BIB 110 3HAYHOTO PO3PHBY y JOXOAAX HAHOLIBLI 3aMOXKHHMX KpaiH 1
HaO1mHImMX. OTKe Tiodaizallis pUHKIB KaliTaly € CKIaIHUAM 1 CyIe-
PEWIMBHM TPOLIECOM, KU TIOCUITIOE COIIAIbHO-eKOHOMIYHI TUcOataH-
CH Yy PO3BHTKY CBITOBOTO TOCIIOJAPCTBA, OCKUIBKU CIIPUSIE HE JIUILE MOXK-
JIMBOCTI €KOHOMIYHOT'O PO3BUTKY, a i 30UIbIIY€e PU3UKA MIDKXHAPOIHUX
(biHaHCOBUX omeparliii i Hece 3arpo3u eKOHOMIUHI Oe3Ieri KpaiHu.
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