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®IHAHCOBI 3AIrPO3U .
EKOHOMIYHOMY PO3BUTKY YKPAIHU

KpH30Bi IpoLecH B CBITOBIM €KOHOMIIlI Ta CcIlaJ €eKOHOMIYHOI aK-
TUBHOCTI B JICP)KaBl aKTyalli3yBalli [MUTaHHs 3[aTHOCTI HAIllOHAJb-
HO1 €KOHOMIKH MPOTHCTOSTH 30BHIIIHIM 1 BHyTpuquM (inancoBum
3arpo3aM. BuzHavyanbHOIO yMOBOIO TOCSTHEHHS CTIMKOCTI Ta 6e3mo-
BOPOTHOCTI €KOHOMIYHOTO PO3BUTKY YKpaiHH € ii ¢piHaHCcOBa cTabi-
JBHICTh — CIPOMOXKHICTH (PiHAHCOBOI CCTEeMH €(heKTHBHO BUKOHY-
BaTU cBOi (PyHKIIII, mepeaycim 3abe3neuyBaTu e(heKTUBHUN PO3MOILT
pecypciB Ta HOpMaJbHUHN Tepedir eKOHOMIYHUX 1 (DIHAHCOBUX TPO-
1ECIB.

ExoHoMiuHa Hayka Ma€e Taky CKJIQJIOBY sIK Teopis (piHaHCOBOI Oe3-
neku. Ilix ¢inaHcoBOIO Ge3meKor0 CiliJi pO3yMITH CTaH OOPKETHOI,
TPOIIOBO-KPEIUTHOI, BATFOTHOI Ta OaHKIBCHKOI CHUCTEM, SIKUM Xapak-
TEPU3YETHCSL  CIIPOMOIKHICTIO AepKaBH 3a6e3nequaTI/1 edeKTuBHE
()YHKLIOHYBaHHS HALLIOHATBHOI CKOHOMIYHOT CHCTeMH, il CTPYKTYpHY
30aJ1aHCOBAHICTh, CTIHKICTh J0 BHYTPIIIHIX B 30BHIIIHIX HEraTUBHUX
BIUIMBIB. ['apaHTyBaHHsS JOCTaTHHOTO pPIiBHSA (PIHAHCOBOI Oe3MeKHu €
BYXJINBUM 3aBIaHHSIM (piHAHCOBOI MOJIITUKU JIep’KaBU. AHaI3 CUTya-
i y (biHaHCOBiIZ cdepi YKpaiHu CBITUUTH PO HASBHICTH AMCIIPOIIO-
puii ii po3BUTKY.

Y crpareriyHOMY IUIaHI eKOHOMIYHY if (piHAHCOBY OesleKy rapas-
Ty€e IHIIe KOHKYPEHTOCIPOMOKHA CKOHOMIKA. 3JJaTHICTh JepiKaBH
CaMOCTIHHO 3iiiCHIOBaTH (DIHAHCOBO-CKOHOMIYHY IMOJITHKY BIJIOBI-
JIHO 110 BJIACHMX HALIOHAIBHHX IHTEPECIB JICKUTH B OCHOBI (blHcho-
BO1 O€3MeKH JIep>KaBu. HpOBOI[H‘II/I aHaJli3 MaKpOEKOHOMIYHOI CUTYya-
uii B YKpaiHI 3a OCTaHHIH IEPiOJ, MOXHA KOHCTAaTyBaTH, IO
CIIOCTEpIraeThes MOCTynoBa crabimisanis. IIpoTe 3anuimaerses HU3Ka
3arpo3 y (inaHcoBiii cdepi. Cepe BHYTPILIHIX MOXKHA 3a3HAYHTH Pi-
3Ki CTPHOKHM LIH Ha OKpEMi TPy TOBAPiB, BUCOKY IMOBIPHICTH PO3-
TOpTaHHs KPU3H JIepKaBHUX (DIHAHCIB Ta MPOBAKEHHS MONITUKH 60~
proBoro (iHaHCYBaHHs JICpXKaBHHX BHIATKIB, pecprHl O0OMEKEHHS
exoHOMIKH To11o. Kpim Toro, 30epiraeTsest BUCOKa HMOBIPHICTS MPH-
CKOpeHHS 1H(IAIMHUX TpoueciB. BUKINKalOTh CTypOOBaHICTh TeM-
U Ta CTPYKTypa 3pOCTaHHS LiH (Tepl 3a BCE 3pOCTAlOTh IIHU Ha
IPOJIOBOJIbYI TOBApH Ta MAJHBO, L0 € MIATPYHTSIM 3POCTaHHS IiH Ha
BCl Tpynu ToBapiB). BuHMKae 3arpo3a KypcoBiil cTabiIbHOCTI, Yy
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3B’A3KYy 3 HEBM3HAUYCHICTIO HA CBITOBMX PHUHKax. BasoTHI pu3uKH B
YKpaiHi HepO3PHBHO IEPCIUICTCHI 3 6opr0BHMH [1].

30epirafoThest 3arpo3u i PUSHKH, MOB’3aHi i3 MOTY)KHUMHU HEraTH-
BHUMH 30BHIIUHIMM BIUIMBAMU: HAPOLIyBaHHS 30BHILIHBOI 3a60pro-
BAaHOCTI YKpaiHH, pi3Ke KOJMBAHHS I[iH Ha CBITOBUX PUHKAaxX Ha IPO-
QYKL BITYM3HSHUX TOBApPOBUPOOHHKIB, YMOBUIBHEHHSIM TEMITiB
BiJTHOBJICHHSI CBITOBOi €KOHOMIKH, 3aIlpOBa/KEHHS TPOTEKI[IOHICTCh-
KX 3aXO[iB IOJMO YKPaiHCHKOI MPOAYKIii, 3MEHIICHHS MPUILUIUBY
1HO3eMHOTO Kamitainy [2, c. 69].

Posrnsatoun cborojHi ¢iHaHCcOBE 3a0€3MEUCHHS PO3BUTKY €KO-
HOMIKH YKpaiHH, MOXKHA BUALIMTH 4 OCHOBHHUX JDKepelna Horo Jiecra-
Oimizarii:

1. MixkHapoaHe pkepeno (piHaHcoBOI JecTadimizallii, o MOPOKYyE
1H}AiAHI HeOe3neku. Lle mKepeno cToCyeThes 1iH Ha IMIOPT Ta eKc-
HOpT, a/pKe aOCONIOTHO HEMOXKIIMBO MPOTHO3YBATH TEHICHIIT LiH Ha
CBITOBOMY pMHKY. HeraTuBHMIi BIUTMB Ha MOKA3HUK 30BHIIIHBOEKOHO-
MIYHOI 0€3MeKH YMHIIIO BHIIEPE/KAI0YE 3POCTaHHS IMITOPTY TOBapiB Ta
TIOCITYT TOPIBHSHO 3 €KCIIOPTOM, III0 TIPU3BEJIO JI0 3HWKESHHS Koeditie-
HTY HOKPHTTS iMropTy ekcrioprom 3 0,92 y I miBpiaui 2011 p. o 0,88
3a nlz[cyMKaMH 6 micsiie 2012 poky. 3a miacymkamu 6 MicsuiB 2012
pOKy y KpaiHax €BpOCO03y KOS(hILIEHT IOKPHTTS IMIIOPTY CKCIIOPTOM
3MIHIOETBCS BiI MAaKCUMaIbHOTO 3HaueHHs Yy JIrokcemOyp3i (Ha piBHI
1,34) ta Ipnangii (1,29) no Xopsarii (0,83) Ta I'perwii (0,78) [3]. 3a ueit
e Tepio KoedillieHT TIOKPHUTTS IMIIOPTy ekcriopToM y binopyci cra-
HOBUB 1,14 [4]; y PO — 1,47 [5]; Kazaxcrani — 1,84 [6].

2. BaHKIBCBKa cucrema. [lepenycim ii apyruii piBens, amxe HBY
— 11e ow1oT ctabuibHocTI. [lepiioro o3Hakoro (hiHaHCOBOI AecTallLli-
3ar1ii 0aHKIBChbKO1 CUCTEMHU € SIKICTh KPEIUTHOTO TOpThers.

3. bromxkerna cucrema. 3poctanHs nedinuty Oromkety (y I miB-
piwdi 2012 poky ckias 6 mupz 702,2 MIIH IPH), 3arallbHOrO CyMapHo-
TO 1 TapaHTOBaHOTO JEpP>KaBHOTO Oopry (399 112 mmpm TpH. Ta
117,292 mupx rpH. BIJIMOBIAHO), @ TAaKOXK CyM HOro 00CIIyroByBaHHs,
CBIIYHUTH IO 3BIJICH TAKOX MOXKYTb HAJXOJWUTH BUKIHKH (DiHAHCOBiH
CTaOUIBHOCTI.

4. 30BHILIHBOTOProBENbHE JUKEpeNno jaecradulisaiii. 3pocTaHHs
HETaTUBHOTO Callb/I0 TOPriBEIBHOrO OanaHcy 3a yMOB jecTabimizaii
Ha CBITOBUX pPHHKAaX, IIO € HHWHI, BUCTYNAa€ 3HAYHOIO 3arpO3010 €KO-
HOMIYHOMY PO3BUTKY.

MoskHa IiWTH BUCHOBKY, III0 B YaCTHHI (iIHAHCOBOTO 3a0e3reucH-
Hs YKpaiHa 3HaXOIUTHCS B OCTAaHHIX psAlax 3a MDKHAPOIHUMH pei-
tuHramu. Taki kpainu, sk ['penis, Kinp, Icnanis, Itamisa, nepedysa-
I0Th Ha MeXi Aedonry. YKpaina TakoK JOXOIAUTh J0 II€T MEXKI.
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be3 ycyHenns aucnponopuiif Mixk (iHAaHCOBUM Ta pealbHUM CEeK-
TOPaMU CKOHOMIKH Ta po3pHBiB Y PIBHSIX PO3BHTKY OKPEMHX CErMCH-
TiB  (PIHAHCOBOI CHCTEMH HAWIMOBIPHININM CIICHAPIEM PO3BUTKY
YKpaiHu MOXKE CTAaTH HE CaMe YINOBLIPHCHHS €KOHOMIYHOI AMHAMIKH,
mo € 3po3yMiTuM. ChOroHI mepes; eKOHOMIKOI0 YKpaiHH CTOITh BH-
pilieHHs Tpo06JieM YHUKHEHHS Ae(OTYy.
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OWHAMIKA N YAHHUKW YKINADAHHA
TA NMPUNUHEHHA WNIOBIB B YKPAIHI

Komu 1o HUTTIO MH 3yCTpi4aeEMOCs 3 MOHATTSAM «IUTI00», TO Ha
JTYMKy cliajiae Jiumie 6ij1a BeclIbHA CYKHsI, PULIAP-YOJIOBIK Y CMOKIH-
Iy, KISITBA B BIYHOMY KOXaHHi OUIst O1rrapsi Ta J1iMy3uH Harpokar. Ta
SIKILO O3HAHOMMTHCH ACTalbHIlUE i3 OAHMM 3 IIANYHKTIB «KHATH
JKUTTSD), MU BIIKPUBA€EMO JUIsl cebe 6arato HOBOTO i LIKaBOro, TOro,
IO paHimre OyJI0 HEBIOMO 1 XOBAJIOCS IiJ] HEICKPaBUMHU 06I‘0pTKaMI/I
[IKaBUX KHUT.

3 gacoM yce 3MIHIOEThCS. 3MIHIOIOTBCS YMOBH JIFOJICBKOTO iCHY-
BaHHs. 3MIHIOEMOCS MH Ta 3MIHIOE€THCSI CTaBJICHHSI JIFOJCH OIHMH JO
onHoro. Buaukae nepxasa i npaBo. [IpuMiTHBHUH piBeHb iICHYBaHHS
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