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IIBU/IIE, a HIK METOAWYHA Ta HOPMATHUBHO-TIpaBOBa 0a3a, Ha OCHOBI SKUX O 1mi
mpolecu OyiaM yperyiabOoBaHI, a y4yacHHUKM — 3axuiieHi. Bognowac, pedopma
KOPIIOPATUBHOT'O YIIPABIIIHHSA, SKa HAWOLIBIN YCHIIIHO peali3oBaHa y OaHKIBCBKUX
YCTaHOBAX TAaKOXX € 3alOPYKOI0 TOJATBIINX KPOKIB JO 30JMKCHHS MEXaHI3MiB
pEryJIIOBaHHS AISUIBHOCTI (DIHAHCOBUX KOPIOpaLliid 10 CTaHIapTiB €BpOCOIO3Y.
Cnncoxk BUKOPUCTAHUX JIKEPeJI:
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Oankax Ykpainu;

2. Ilpo 3arBepmkeHHs  [IpwHIUMIIB ~ KOPHIOPATHBHOTO  YIPABITIHHS:
Pimennss HamionanpHO1 KOMICii 3 IIHHHUX TamepiB Ta (OHIOBOTO PHHKY Bif
22.07.2014 No 955 / [Enextponnuii  pecypc].— Pexum  moctymy
http://www.nssmc.gov.ua/user_files/law/18922/1406127204.doc.

3. bazenbchkuii KOMITET 3 MUTaHb OAHKIBCHKOTO Harysany [EnekTponHuit

pecypc]. — Pexxum moctyrry : http://www.bis.org/publ/bcbs107.htm.

4. CtaHmapTd KOPHOPATUBHOIO YIPABIIHHSA Yy CHUCTEMI BHIINOi OCBITH
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«HTEJIEKT XXI» — Ne 4 — 2018 p.
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Pa3BuTHe MHBeCTUIIHOHHOTO OaHKUHTa B PecnyOunke beaapychb

B Pecny6nuke benapych pa3BuTHE WHBECTHIIMOHHOTO OAHKUHTA BBICTYIIACT B
Ka4eCTBE OJIHOIO0 M3 CTPaTErM4yeCKUX HamNpaBiICHUN paclIupeHus: OaHKOBCKOTO

cektopa [l]. VYuurbiBas, 4TO OEJIOPYCCKUM 3aKOHOJATEIHCTBOM  TOHSTHE
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WHBECTUIIMOHHOTO OaHKWHTa HE ompeneneHo, HarmumonanbHbli O0aHk PecmyOmmku
benapychb, M3y4yuB MEXKIYHAPOAHBIA OMNBIT, BKIIOYMI B HErO CIEIYIOLIUME BUIBI
nesiTebHOCTH  OaHKOB:  l)opraHuzaiusi  KOPIOPATHUBHOTO  (PUHAHCHUPOBAHMS,
BKJIFOYArONasi B c€0sl KOMIUIEKC YCIyTI MO OpraHU3alMi AMUCCUH, Pa3MEIEHUs U
oOcnykuBaHUsi OOpalieHUs IEHHBIX OyMar KIHEHTOB Ha MEXIYyHAPOJAHOM U
BHYTPEHHEM pPBIHKaX; 2)MpoQeCcCUOHANIbHAS JEATEIbHOCTh M0 IIEHHBIM Oymaram, B
TOM 4YHuCle TocpenHudeckas (Opokepckas), KoMMepdeckas  (auiepckas),
Jeno3uTapHas JesTeNbHOCTh, OpraHu3alldsg TOPIrOBIM IIEHHBIMA Oymaramu,
JOBEPUTEIILHOE YIIPaBJICHUE LIEHHbIMH OyMmaraMu; 3)AOBEPUTEIBHOE YIIpaBJICHHUE
JNEHE)KHBIMU CPEACTBAMH, BKJIOYas HWHIUBUIYAIbHOE U KOJUIEKTHUBHOE ((OHIBI
OAHKOBCKOT'O YIIpaBJICHUA); 4)CONPOBOXKIECHUE CHEJIOK CIUSHUS U IOTJIOLICHMUS,
ONTHUMM3ALU CTPYKTYpPhl COOCTBEHHUKOB; 5)OKa3aHHE YCIyTr IO IPOBEIEHUIO
ornepanuii ¢ GUHaHCOBBIMU MHCTPYMEHTAMHU CPOYHBIX CJEJIOK Ha OPTaHW30BaHHOM U
HEOPraHW30BAHHOM pPBIHKAaX; 6)KOHCYJIBTAIMOHHBIE YCIYI'M IPHU OpraHU3aLMU
BBIITYCKa, pa3MEUIEHUU U OOpallleHnH KOPIOPATUBHBIX ILIEHHBIX OyMar KJIUEHTOB; 7)
JesITeIbHOCTh OaHKOB Ha PbIHKE KOJJICKTUBHBIX MHBECTHUIIMI; §) CEKbIOpUTHU3ALINS B
YacTH  BBIIOJIHEHMS OaHKaMu  (QYHKIMI  yOpaBisIlOLIEd  OpraHuM3aluud U
CHELMATM3UPOBAHHOIO ACTIO3UTAPHSI MHBECTULIMOHHBIX (DOHIOB.

B nporpaMMHBIX JOKYMEHTAaX, CPEAN KOTOPBIX cleayeT BelieauTh [IporpamMmy
COLIMAJIBHO-PKOHOMUYECKOro pa3Butus PecnyOnuku benapyce Ha 2016-2020 rr. u
Crpareruto pas3Butusi (uHancoBoro pbiHKa g0 2020 1., B OTHOIICHUHU
MHBECTULIMOHHOTO OaHKHUHTa IPEyCMOTPEHBI CIEYIOIINE MEPOITPUATHU:

* TIOCTENEHHOE 3aMEUICHUE MEXaHU3MOB TOCYJApPCTBEHHOM MOIIACPKKH
PBIHOYHBIMM WHCTPYMEHTAMH IIyTEM Pa3BUTHUS U IOBBIIICHUS JTUKBUIHOCTU PHIHKA
KOPIOPATHUBHBIX IIEHHBIX OyMar (aKiui, o0auraimii);

* CTaHOBJICHHE MHCTUTYTOB KOJJIEKTUBHBIX MHBECTULINA;

* BHEJPECHHE MEXAHU3MOB CEKBIOPUTHU3ALMHU, pPACIIUPEHUE IPUMEHEHHUS
Ipyrux (PUHAHCOBBIX HUHCTPYMEHTOB;

*  COBEpILEHCTBOBaHHE IU(PPOBBIX TEXHOJOTUN PhIHKA LIEHHBIX OyMar, B TOM

YHUCJIC IYTEM pa3BUTUA CUCTEM NUCTAHIIHMOHHOI'O 06CHy}KI/IBaHI/I}I;
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* TrapMOHHU3ALMS 3aKOHOJATENHCTBA O IIEHHBIX OyMarax rocyJapcTB - YWICHOB
EBpazuiickoro sxonomuueckoro coroza (EADC) B mensix obecrieueHusi MHTETpalUn
HAIlMOHAJIBHOTO pPBIHKA IEHHBIX Oymar B (opmupyemblii oOmui (HUHAHCOBBIN
PBIHOK;

*  pa3BUTUE UHCTPYMEHTOB XEIXKUPOBAHUS PUCKOB;

* pa3BUTHE PHIHOYHOW MHPACTPYKTYpPHI, BKIIOYAs PACUETHO-KIUPUHTOBYIO
TESTETHLHOCTD T10 IICHHBIM OyMaram.

B Pecnybnuke benapych B Teuenme 2017-2018 rr. mpoBeseHa cepbe3Has
paboTa Mo COBEPIIEHCTBOBAHUIO 3aKOHOJIATENbCTBA, PETYIUPYIONIETO (PHUHAHCOBBIMI
peiHOK. [IpuHATEIE B 3TOH cepe M3MEHEHUS OKaXYT TOJOKHUTEIbHOE BIMSHUE HA
OKa3bIBaeMble OAHKaMHU YCIyTY B paMKaxX WHBECTUIIMOHHOTO OaHkuHra.Tak, co3mana
mpaBoBass 0a3a, peryJmpyomas JACSITSIbHOCTh  aKIMOHEPHBIX W TAeBBIX
WHBECTUIIMOHHBIX (POHJIOB, a TaKKe BOIPOCHl YIPABICHUS UX HMYIIECTBOM;
chOpMHPOBAHO TIPABOBOE II0JI€, TIO3BOJISIONIEE KOMMEPUYECKUM OpTaHHU3aIUsM,
BKJIFOYas OaHKH, OCYIIECTBIATH OINEpaIlii CEKbIOPUTH3AIUMHN; YPETYIHPOBAHBI
OTHOILIEHUSI TIO OCYLIECTBICHUIO CPOYHBIX CHEIOK B ToproBou cucreme OAO
«benopycckas BamroTHO-(DOHIOBas OMpIKay; MOSBUIACH BOZMOKHOCTH COBEPIICHUS
CHCJIOK Ha OPTraHU30BaHHOM M HEOPraHM30BAaHHOM pBIHKE IIEHHBIX OyMar ¢
WCIIOJIb30BAaHUEM TMPOTPAaMMHO-AMNMAPATHBIX CPEACTB W TEXHOJOTUH; KIMEHTaM
0aHKOB TpeIOCTaBlicHAa BO3MOXKHOCTH 3aKIIIOUEHUS C HCIIOJIb30BAHMEM KaHAJIOB
JTUCTAHIIMOHHOTO OaHKOBCKOTO OOCIy’KHBAaHHUS JIOTOBOPOB Ha OpOKEpPCKOe M
JEN03UTapHOE 00CITyKHBaHUE.

KitoueBbIMH BOTIpOCaMHM, TPEMSATCTBYIONIUMU Pa3BUTHIO WHBECTHUIIMOHHOTO
O6ankunra B PecniyOmnke benapych, SIBIsIOTCS ClAeAYIONIHE:

1) HeBBICOKas 3aMHTEPECOBAHHOCTH OEIIOPYCCKUX WHBECTOPOB B pa3MEIICHUU
CpPEICTB Ha BHYTPEHHEM pBIHKE IIEHHBIX OyMar, 4TO BBI3BAHO OTPaAaHUYCHHBIM
MIPEIOKCHUEM IICHHBIX OyMar 6€eJI0pyCCKUX SMUTEHTOB C BHICOKOW JTUKBUIHOCTHIO;

2) HEIOCTaTOYHAas WHTErpanus OelOpyCCKOW JEMO3UTapHOW CHCTEMBbI B

MHUPOBYIO, UTO YCJIOKHACT IIPOLCCC BSaHMOﬂeﬁCTBHH IpHu nepecaavdc NMYIICCTBCHHBIX
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mpaB TIPU COBEPIICHUU CACJIOK C IIEHHBIMH OyMmaramu, OOpaIialomuMucs u
YYHTHIBAEMBIMH 3a Tipeaenamu Pecrrybnuku bemapycs.

Heobxoaumo yuuThIBaTh, YTO MpaBoBas miaTdopmMa Ajis YCIEUTHOTO Pa3BUTHS
WHBECTHIIMOHHOTO OaHkuHTA B PecmyOnmke bemapych co3mana u coBepIieHCTBYETCS.
B kadecTBe HampaBlieHUH paCHIMPEHUs YCIYr MHBECTUIMOHHOTO OaHKHUHTa
BBICTYIIAOT:

1) dopmupoBaHHE WHCTHTYTOB KOJUICKTHBHOTO WHBECTUPOBAHHS JTIFOOOH
OpraHU3aIllMOHHO-TIPaBOBON (hOpMBI (MHBECTUIIMOHHBIE (OHBI, (POHIBI OAHKOBCKOTO
yrpasiieHusi, POHABI MPSMbIX HUHBECTUIIUN U UHBIC);

2) OCYIIECTBJICHHE ONepaIliii CCKbIOPUTH3AINHY;

3) oKa3zaHue YCIyT [0 OpraHU3allMy BbIX0JIa OTCYSCTBEHHBIX MPEANPHUIATHI Ha
MEXKIYHAPOAHbIC PHIHKU KaluTajla ¢ UCIOJIb30BAHUEM MHOCTPAHHBIX JEMO3UTapPHBIX
pacnucok [2].
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